
The Villa Park Village Hall is subject to the requirements of the Americans with Disabilities Act of 1990.  An elevator is
operational at the north side entrance to the Village Hall during normal work hours and also during evenings. 
Individuals with special needs are requested to contact the Village's Compliance Officer at (630) 834-8500 so that
reasonable accommodations can be made for those persons.

Public participation is invited on each agenda item prior to the Board's deliberation. When called upon, please
approach the microphone and state your name and the address where you live.  Kindly limit your
remarks to three (3) minutes.

Next Ordinance No.: 4157
Next Resolution No.: 20-42

VILLAGE OF VILLA PARK
Village Hall, Board Chambers

20 South Ardmore Avenue
Villa Park, IL 60181

Village Board of Trustees
June 22, 2020 7:00 PM

Village President Albert Bulthuis
Village Clerk Hosanna Korynecky

Village Trustees:
David Cilella, Nick Cuzzone, Christine Murphy, Kevin Patrick, Cheryl Tucker, and Robert Wagner

1. Call to Order - Roll Call

2. Pledge of Allegiance

3. Public Comments on Agenda Items
The Village appreciates the public's patience and cooperation as we attempt to reduce the
spread of COVID-19 by observing healthy social distancing practices. 

If members of the public are interested in attending the Board Meeting in person, and are
symptom free, social distancing and adorning a proper face covering will be utilized to
mitigate the community spread of disease. Attendance will be monitored at the door.

4. Amendments to the Agenda

5. Presentation

5.a. FY19 Audit Presentation 

Nick Bava, Senior Manager from the Village's auditing firm Sikich LLP, will be on
hand to present the Village's FY19 audited financial statements. Once accepted by
the Village Board, the CAFR will be published on the Village's website and hard
copies will be available at Village Hall and the Villa Park Public Library.
MEMO - CY19 Audit
19 Board Communication
19 VO Villa Park CAFR

1

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/624847/MEMO_-_CY19_Audit.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/624980/19_Brd_Comms_-_VOVP.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/624970/19_VO_Villa_Park_CAFR.pdf
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19 Single Audit - VOVP
19 TIF Report - VOVP
19 Man Ltr - ILCS - VOVP
19 Pension Allocation - VOVP

6. Consent Agenda

6.a. Minutes from the Board Meeting Held on June 8, 2020
Minutes June 8, 2020

6.b. Bill Listing for the Weeks of June 8 and June 15, 2020 in the Total Amount of
$496,678.07
2020-0608 CY20 Weekly Check Report
2020-0615 CY20 Weekly Check Report

7. Ordinances

7.a. Ordinance of the Village of Villa Park, DuPage County, Illinois, Establishing
Temporary Executive Powers Pursuant to Chapter 8, Article III, Sections 8-301 - 308
of the Villa Park Municipal Code, 65 ILCS 5/11-1-6 of the Illinois Municipal Code,
and 20 ILCS 3305-11 of the Illinois Emergency Management Act

It is the policy of the Village of Villa Park that the Village be prepared to address any
emergency. Therefore, in response to the significant outbreak of the Coronavirus
(COVID-19) in the United States, pursuant to Chapter 8, Article III Sections 8-301 –
8-308 of the Village of Villa Park Municipal Code, 65 ILCS 5/11-1-6 of the Illinois
Municipal Code, and 20 ILCS 3305-11 of the Illinois Emergency Management
Agency Act, it is necessary and appropriate to authorize the Village President to
exercise extraordinary power and authority, by executive order, during this state of
disaster/emergency to ensure that the effects of COVID-19 are mitigated and
minimized and that residents and visitors in the Village remain safe and secure.  

This ordinance extends the Temporary Executive Powers contained in Ordinance
4155, approved by the Village Board on June 8, 2020, until such time that the Village
Board can reconvene in an open meeting. 
ORD - Exec Powers - COVID-19

8. Resolutions

8.a. Resolution of the Village of Villa Park, DuPage County, Illinois, Approving Final
Change Order No. 1 to the Contract with EarthWerks Land Improvement and
Development Corporation for the Jackson Pond Overflow Project for a Net Deduction
in the Amount of $34,712.50

Staff requests approval of proposed Final Change Order No. 1, which consists of the
balancing of contract quantities as measured in the field. The net amount of this
proposed Final Change Order No. 1 is a deduction of ($34,712.50), for an adjusted
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https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/624971/19_Single_Audit_-_VOVP.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/624972/19_TIF_Report_-_VOVP_.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/624973/19_Man_Ltr_-_ILCS_-_VOVP.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/624974/19_Pension_Allocation_-_VOVP.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/624204/Minutes_June_8__2020.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/613902/2020-0608_CY20_Weekly_Check_Report.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/620415/2020-0615_CY20_Weekly_Check_Report.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/613888/ORD_-_Exec_Powers_-_COVID-19.pdf
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final contract amount of $1,737,131.50.
MEMO - Jackson Pond Overflow - Change Order 01 (Final)
RESO - Jackson Pond Overflow - Change Order 01 (Final) - Reso - 20200608.docx
Change Order 01 (FINAL, Contractor Signed) - Jackson Pond Overflow

8.b. Resolution of the Village of Villa Park, DuPage County, Illinois, Approving the
Contract for Purchase and Sale of the Village owned surplus property located at 257
- 277 E. North Avenue to CA Property Acquisitions, LLC

The Village was approached by Shoot Point Blank, a gun shop/gun range, indicating
its interest in purchasing the Village-owned property at 257 - 277 E. North Avenue for
$1.1 million. The typical Chicago area Shoot Point Blank location is approximately
16,000 square feet and employs 25 people. It is estimated that the store will
generate between $5 and $6 million in revenue annually. The developer's total
investment will be approximately $4.5 million.
MEMO - Shoot Point Blank Offer
RESO - Shoot Point Blank
SPB Purchase Agreement

8.c. Resolution of the Village of Villa Park, DuPage County, Illinois, Approving a Contract
with United Enterprise, LLC, of Brookfield, Illinois, for Construction of the Michigan
Avenue Improvement Project (Central to Kenilworth) in an Amount Not to Exceed
$1,328,629.90

The Michigan Avenue Improvement Project is proposed in the Village of Villa Park’s
Capital Improvement Plan. The scope of work of the project includes street
improvements, combined sewer separation, and selective water supply and sanitary
sewer repairs on South Michigan Avenue from Central Boulevard to Kenilworth
Avenue. The project is expected to be awarded a $550,000 State of Illinois
Department of Commerce and Economic Opportunity grant for partial funding for the
construction of the street improvements. United Enterprise, LLC, of Brookfield,
Illinois, submitted the lowest responsible bid for the project. Staff recommends
approval of a contract with United Enterprise for construction of this project in an
amount not to exceed $1,328,629.90. Funds are budgeted for this expense in the
Street Improvement (Referendum), Water Supply, Wastewater (Capital), and
Wastewater (Combined Sewer Separation) funds. 
MEMO - Michigan Ave Project Contract Award
RESO - Michigan Ave Project Contract Award
Michigan Ave Project CIP Listing
Michigan Ave Project Bid Results Memo
Michigan Ave Project Consultant Award Recommendation
Michigan Ave Project Bid Tabulation

9. Public Comments on Non-Agenda Items
The Village appreciates the public's patience and cooperation as we attempt to reduce the
spread of COVID-19 by observing healthy social distancing practices. 
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https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/612885/MEMO_-_Jackson_Pond_Overflow_-_Change_Order_01__Final__-_Memo-_20200608.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/612884/RESO_-_Jackson_Pond_Overflow_-_Change_Order_01__Final__-_Reso_-_20200608.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/612886/Change_Order_01__FINAL__-_Change_Order__Contractor_Signed__-_Jackson_Pond_Overflow.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/620477/MEMO_-_Shoot_Point_Blank_Offer.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/620501/RESO_-_Shoot_Point_Blank.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/620346/SPB_Purchase_Agreement.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/616207/Michigan_Ave_-_Contract_Award_-_2020-06-10_-_Memo.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/616120/Michigan_Ave_-_Contract_Award_-_2020-06-10_-_Resolution.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/616217/Michigan_Ave_-_Contract_Award_-_2020-06-10_-_CIP_Project_Listing.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/616141/Michigan_Ave_-_Contract_Award_-_2020-06-10_-_Bid_Results_Memo.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/616177/Michigan_Ave_-_Contract_Award_-_2020-06-10_-_Award_Recommendation_B_W.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/616121/Michigan_Ave_-_Contract_Award_-_2020-06-10_-_Bid_Tabulation.pdf
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If members of the public are interested in attending the Board Meeting in person, and are
symptom free, social distancing and adorning a proper face covering will be utilized to
mitigate the community spread of disease. Attendance will be monitored at the door.

10. Village Clerk’s Report

11. Village Trustees’ Report

12. Village President’s Report

13. Village Manager’s Report

14. Adjournment

Next Meeting will be July 13, 2020
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Agenda Item No:5.a

Village Board of Trustees Agenda Item Report
Meeting Date: June 22, 2020
Submitted by: Susan Griffin
Submitting Department: Finance Department 
Item Type: Report/Presentation
Agenda Section: 

Subject:
FY19 Audit Presentation 

Suggested Action:
Nick Bava, Senior Manager from the Village's auditing firm Sikich LLP, will be on hand to present the Village's
FY19 audited financial statements. Once accepted by the Village Board, the CAFR will be published on the
Village's website and hard copies will be available at Village Hall and the Villa Park Public Library.

Background of Item:

Financial Impact:

Personnel Impact:

Recommendation:

Resolution:

Attachments:
MEMO - CY19 Audit

19 Board Communication

19 VO Villa Park CAFR

19 Single Audit - VOVP

19 TIF Report - VOVP

19 Man Ltr - ILCS - VOVP

19 Pension Allocation - VOVP
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https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/624847/MEMO_-_CY19_Audit.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/624980/19_Brd_Comms_-_VOVP.pdf
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https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/624973/19_Man_Ltr_-_ILCS_-_VOVP.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/624974/19_Pension_Allocation_-_VOVP.pdf


M E M O R A N D U M  

              

Village of Villa Park 
20 South Ardmore Avenue, Villa Park, Illinois 60181-2696 

 
  

 

TO:  President Bulthuis  Clerk Korynecky 

  Trustee Cilella   Trustee Cuzzone 

  Trustee Murphy  Trustee Patrick 

  Trustee Tucker  Trustee Wagner 

Village Manager Rich Keehner, Jr. 

 

FROM:  Susan Griffin, Interim Finance Director 

 

DATE:  June 19, 2020 

 

RE:   FY2019 Independent Audit and Comprehensive Annual Financial Report 

 

 

Each year the Village is required to undergo an independent financial audit. The results of the 

FY19 (January 1-December 31, 2019) is the first full fiscal year that coincides with the calendar 

year since the Village transitioned from a May 1 fiscal year in 2018. The Comprehensive Annual 

Financial Report (“CAFR”), Single Audit, Tax Increment Financing (“TIF”), and Board 

Communications Reports have been sent to you as separate documents. Nick Bava, Senior 

Manager with Sikich will be attending the June 22nd Board meeting via Zoom to briefly discuss 

the audit process and to highlight important aspects of the Village’s financial condition. He will 

also be prepared to answer questions from the Board. 

 

CAFR 

The CAFR is a large document that takes time to read. However, I would suggest that you take 

the time to read the MD&A and then the Transmittal Letter if you are not inclined to review the 

entire document. These documents are prepared in a format that is required by the Governmental 

Accounting Standards Board (“GASB”) Statements. Importantly, is the Independent Auditor’s 

Report. The significant take-away from this report is that the Village received an unmodified 

opinion, which is the best opinion that an organization can receive. 

 

The MD & A provides information on the current year’s activities, FY2019, with comparison to 

the SY2018 (“stub year” eight month transition period from May1-December 31, 2018). The 

Village’s net position improved by $2.93 million or 14% from $21 million to $23.9 million. The 

governmental activities net position improved by $2.08 million from negative $10.46 million to 

negative $8.38 million. The business-type activities such as the Water, Waste Water and Swim 

Funds, net position increased by $852 thousand from $31.49 million to $32.34 million. 

 

The Village’s governmental funds (the General Fund, Special Revenue and Capital Projects 

Funds) reported combined ending fund balances of $35.65 million compared to $28.48 million in 

the SY2018. The General Fund, the Village’s major operating fund balance declined by $63,626 

as expenditures outpaced revenue. Please note that the fund balances represent spendable assets 

and are determined using a different measurement focus. In the MD & A there is a detailed 
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explanation of the differences between the net assets/net position and the fund balance figure. 

Some of these differences are that the fund reporting does not include depreciation expense or 

pension/OPEB liability, fixed asset costs are shown as expenditures instead of as additions to the 

fixed assets, and current year debt payments are expenditures. However, business-type funds 

show only net position because depreciation is expensed and capital costs are increases to the 

fixed assets.   

 

Other information of note: 

 The Village has a good diversification of revenue sources as sales tax and property tax 

both equal 26% of total revenues and charge for services and operating grants are 21% 

and 18%, respectively, of total revenues.    

 Police and Fire Pension property tax of $3.11 million represents 35% of the total property 

tax. The Village also contributed an additional $113 thousand from the General Fund to 

the Pension Trust Funds to meet the required contribution. 

 Capital Assets, net of depreciation, are $78.67 million for FY19 up from $74.63 in SY18. 

 The Village’s debt increased by 13% from $46.46 million to $52.46 million. 

 

The transmittal letter provides a profile of the Village, major initiatives with status updates on 

the goals, factors affecting the financial condition, and a brief discussion on the issues that the 

Village faces as it addresses long-term financial planning. 

 

Single Audit Report 

The Village was required to undergo a Single Audit because it received federal awards in excess 

of $750,000. Total expenditures related to federal awards was $1.26 million. The Village 

received an unmodified opinion from Sikich and they indicated that there were no findings, 

which means there are no areas identified that require corrective action. 

 

TIF Districts Report 

The TIF report is required in compliance with Public Act 85-1142. In the auditors opinion, the 

Village management’s assertion is that the information is fairly stated in all material respects. 

The total fund balance in the five remaining TIF funds is $1.77 million.  

 

Auditor’s Communication to the Board of Trustees 

This report was commonly known as the management report. It is a confidential report (for the 

Board and management) that is used to present deficiencies in internal control and other 

comments to management. Also included in the report is the management’s corrective action 

plans for the three deficiencies noted. Please be advised that a deficiency does not rise to the 

level of a material weakness. 

 

I am pleased to present this on behalf of former Finance Director Kevin Wachtel and the entire 

Finance staff. The department heads and their staff have our gratitude for their compliance with 

internal controls and their assistance in financial reporting. We appreciate the support from 

Village Manager Keehner and the Village Board.   
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VILLAGE OF VILLA PARK, ILLINOIS 

AUDITOR’S COMMUNICATION TO THE 

BOARD OF TRUSTEES 

For the Fiscal Year Ended December 31, 2019 
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1415 West Diehl Road, Suite 400 

Naperville, IL 60563 

630.566.8400 

 

 

 

June 18, 2020 

 

 

The Honorable Village President 

Members of the Board of Trustees 

Village of Villa Park 

20 S. Ardmore Avenue 

Villa Park, Illinois 60181-2696 

 

Ladies and Gentlemen: 

 

As part of our audit process we are required to have certain communications with those charged with 

governance at the beginning of our audit process and at the conclusion of the audit. Those 

communications include information related to the planned scope and timing of our audit, as well as 

other information required by the statements on Audit Standards. Our communication at the 

beginning of our audit process along with our questionnaire regarding Consideration of Fraud in a 

Financial Statement Audit was sent to you on January 16, 2020. 

 

In addition, auditing standards require the communication of internal control related matters to those 

charged with governance. Our communication of deficiencies and other comments to management, 

as well as a listing of future pronouncements that may affect the Village, are enclosed within this 

document. 

 

This information is intended solely for the use of the President, Board of Trustees and management 

of the Village of Villa Park and is not intended to be and should not be used by anyone other than 

these specified parties. 

 

  Sincerely, 

 

   

 

  Sikich LLP 

  By:  Anthony M. Cervini, CPA, CFE 

  Partner  

 

- 1 -
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1415 West Diehl Road, Suite 400 

Naperville, IL 60563 

630.566.8400 

 

 

June 18, 2020 

 

 

The Honorable Village President and  

Members of the Board of Trustees 

Village of Villa Park, Illinois  

 

We have audited the financial statements of the governmental activities, the business-type activities, 

each major fund, and the aggregate remaining fund information which comprise the basic financial 

statements and the notes to the financial statements of the Village of Villa Park, Illinois (the Village) 

for the year ended December 31, 2019. Professional standards require that we provide you with 

information about our responsibilities under generally accepting auditing standards and Government 

Auditing Standards and the Uniform Guidance as well as certain information related to the planned 

scope and timing of our audit. We have communicated such information in our letter to you dated 

October 13, 2019. Professional standards also require that we communicate to you the following 

information related to our audit. 

 

Qualitative Aspects of Accounting Practices  

 

Management is responsible for the selection and use of appropriate accounting policies. In 

accordance with the terms of our engagement letter, we will advise management about the 

appropriateness of accounting policies and their application. The significant accounting policies used 

by the Village are described in Note 1 to the financial statements. No new accounting policies were 

adopted, and the application of existing policies was not changed during the year ended December 

31, 2019, except for the implementation of GASB Statement No. 83, Asset Retirement Obligations, 

GASB Statement No. 84, Fiduciary Activities, GASB Statement No. 88, Certain Disclosures 

Related to Debt, including Direct Borrowings and Direct Placements. We noted no transactions 

entered into by the Village during the year for which there is a lack of authoritative guidance or 

consensus. 

 

Accounting estimates are an integral part of the financial statements prepared by management and 

are based on management’s knowledge and experience about past and current events and 

assumptions about future events. Certain accounting estimates are particularly sensitive because of 

their significance to the financial statements and because of the possibility that future events 

affecting them may differ significantly from those expected. We noted no particularly sensitive 

estimates affecting the financial statements with the exception of the estimates in connection with 

the actuarial valuations performed for the Illinois Municipal Retirement Fund, Police Pension Fund, 

Firefighters’ Pension Fund, and Village Other Post Employment Benefit Plan and estimates 

contained in the other postemployment benefit actuarial valuation. 

- 2 -
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Management’s estimate of the Village’s net pension liabilities and total other postemployment 
benefit liability are based on various actuarially determined amounts, including estimated investment 
returns, dates of employee retirement, discount rates, healthcare trend rates, and mortality rates. We 
evaluated key factors and assumptions used to develop the management’s estimates of the Village’s 
net pension liabilities and total other postemployment benefit liability in determining that it is 
reasonable in relation to the financial statements taken as a whole. 
 
The financial statement disclosures are neutral, consistent, and clear.  
 
Difficulties Encountered in Performing the Audit 
 
We encountered no significant difficulties in dealing with management in performing and 
completing our audit. 
 
Corrected and Uncorrected Misstatements 
 
Professional standards require us to accumulate all known and likely misstatements identified during 
the audit, other than those that are clearly trivial, and communicate them to the appropriate level of 
management. The attached schedule summarizes uncorrected misstatements of the financial 
statements. Management has determined that their effects are immaterial, both individually and in 
the aggregate, to the financial statements taken as a whole. Several of the misstatements on the 
separate schedule detected as a result of audit procedures were material. All of these were agreed 
upon with management and corrected. 
  
Disagreements with Management  
 
For purposes of this letter, professional standards define a disagreement with management as a 
financial accounting, reporting, or auditing matter, whether or not resolved to our satisfaction, that 
could be significant to the financial statements or the auditor’s report. We are pleased to report that 
no such disagreements arose during the course of our audit. 
 
Management Representations 
 
We have requested certain representations from management that are included in the management 
representation letter dated June 18, 2020. 
 
Management Consultations with Other Independent Accountants 
 
In some cases, management may decide to consult with other accountants about auditing and 
accounting matters, similar to obtaining a “second opinion” on certain situations. If a consultation 
involves application of an accounting principle to the Village’s financial statements or a 
determination of the type of auditor’s opinion that may be expressed on those statements, our 
professional standards require the consulting accountant to check with us to determine that the 
consultant has all the relevant facts. To our knowledge, there were no such consultations with other 
accountants. 
 
Other Audit Findings or Issues 
 
We generally discuss a variety of matters, including the application of accounting principles and 
auditing standards, with management each year prior to retention as the Village’s auditors. However, 
these discussions occurred in the normal course of our professional relationship and our responses 
were not a condition to our retention.  

- 3 -
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Other Information in Documents Containing Audited Financial Statements 

 

We applied certain limited procedures to the required supplementary information as listed in the 

table of contents, which is required supplementary information (RSI) that supplements the basic 

financial statements. Our procedures consisted of inquiries of management regarding the methods of 

preparing the information and comparing the information for consistency with management’s 

responses to our inquiries, the basic financial statements, and other knowledge we obtained during 

our audit of the basic financial statements. We did not audit the RSI and do not express an opinion or 

provide any assurance on the RSI. 

 

We were engaged to report on the combining and individual fund financial statements and schedules 

and supplemental schedules as listed in the table of contents, which accompany the basic financial 

statements but are not RSI. With respect to this supplementary information, we made certain 

inquiries of management and evaluated the form, content, and methods of preparing the information 

to determine that the information complies with accounting principles generally accepted in the 

United States of America, the method of preparing it has not changed from the prior period, and the 

information is appropriate and complete in relation to our audit of the basic financial statements. We 

compared and reconciled the supplementary information to the underlying accounting records used 

to prepare the basic financial statements or to the basic financial statements themselves. 

 

We were not engaged to report on the introductory section and statistical section as listed in the table 

of contents, which accompany the financial statements but are not RSI. We did not audit or perform 

other procedures on this other information, and we do not express an opinion or provide any 

assurance on it. 

 

Restriction of Use 

 

This information is intended solely for the use of the Board of Trustees and management of the 

Village of Villa Park and is not intended to be and should not be used for any other anyone other 

than these specified parties.  

 

 Sincerely, 

 

  

 

 Sikich LLP 

 By: Anthony M. Cervini, CPA, CFE 

 Partner 

 

- 4 -
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Village of Villa Park

Year End: December 31, 2019

Adjusting Journal Entries

Date:  1/1/2019  To  12/31/2019

Account No:  AJE#01  To  AJE#28

Number Date Name Account No Debit Credit

AJE#01 12/31/2019 PROPERTY TAXES (FIRE PENSION) 10.40011 C-10 -207,098.58

AJE#01 12/31/2019 FIRE PENSION PROP TAX CONT 10.521.01.150 C-10 207,098.58

AJE#02 12/31/2019 IEPA LOAN PAYABLE 82.210009 W-82 65,639.18

AJE#02 12/31/2019 IEPA LOAN PAYABLE#L17278800 83.210009 WW-83 23,128.00

AJE#02 12/31/2019 IEPA LOAN PAYABLE#L17298700 83.210010 WW-83 37,148.00

AJE#02 12/31/2019 IEPA LOAN PAYABLE#L17304900 83.210011 WW-83 79,938.00

AJE#02 12/31/2019 INSTALLMENT CONTRACT PAYABLE 83.210015 WW-83 -235,190.00

AJE#02 12/31/2019 INSTALLMENT CONTRACT PAYABLE 83.210015 WW-83 50,000.00

AJE#02 12/31/2019 IEPA LOAN ACCRUED INTEREST 83.210100 WW-83 -542.00

AJE#02 12/31/2019 IEPA LOAN REPAYMENTS 82.502.01.693 W-82 -65,639.18

AJE#02 12/31/2019 IEPA LOAN REPAYMENTS 83.502.01.694 WW-83 -140,214.00

AJE#02 12/31/2019 IEPA LOAN REPAYMENTS 83.502.01.694 WW-83 542.00

AJE#02 12/31/2019 CAPITAL OUTLAY 83.502.02.401 WW-83 -50,000.00

AJE#02 12/31/2019 CAPITAL OUTLAY 83.502.02.401 WW-83 235,190.00

Type Activities.)

AJE#03 12/31/2019 BOND PYMT RECEIVABLE-LIBRARY 50.130251 DS-50 -455,113.00

AJE#03 12/31/2019 DUE FROM LIBRARY-UNAVIL REVENU 50.210502 DS-50 455,113.00

AJE#03 12/31/2019 Intergovernmental - Library 50.451113 DS-50 -847,450.00

AJE#03 12/31/2019 Library Debt Principal 50.502.87.691 DS-50 200,000.00

AJE#03 12/31/2019 Library Debt Principal 50.502.87.691 DS-50 205,000.00

AJE#03 12/31/2019 Library Debt Interest 50.502.87.692 DS-50 193,400.00

AJE#03 12/31/2019 Library Debt Interest 50.502.87.692 DS-50 249,050.00

AJE#04 12/31/2019 Pension Expense - PS 99.5XXX2 G-99 3,210,590.00

AJE#04 12/31/2019 Pension Expense - PS 99.5XXX2 G-99 -2,426,994.00

AJE#04 12/31/2019 Pension Expense - PS 99.5XXX2 G-99 644,829.00

AJE#04 12/31/2019 Pension Expense - PS 99.5XXX2 G-99 -2,478,506.00

AJE#04 12/31/2019 Pension Expense - PS 99.5XXX2 G-99 3,285,171.00

AJE#04 12/31/2019 Pension Expense - PS 99.5XXX2 G-99 631,873.00

To record fire pension property

tax distributions from August 2019.

Entry to record the long term debt

activity for Fund 82 & Fund 83 (Business 

Entry to record Library debt payments

and the related intergovernmental revenue.
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Number Date Name Account No Debit Credit

AJE#04 12/31/2019 DEFERRED OUTFLOW - FIRE PENSIO 99.177004 G-99 2,426,994.00

AJE#04 12/31/2019 DEFERRED OUTFLOW-POLICE PENSI 99.177005 G-99 -3,285,171.00

AJE#04 12/31/2019 DEFERRED INFLOW-FIRE PENSION 99.210002 G-99 -644,829.00

AJE#04 12/31/2019 DEFERRED INFLOW-POLIC PENSION 99.210003 G-99 -631,873.00

AJE#04 12/31/2019 NET PENSION LIABILITY-FIRE 99.210012 G-99 -3,210,590.00

AJE#04 12/31/2019 NET PENSION LIABILITY-POLICE 99.210013 G-99 2,478,506.00

AJE#05 12/31/2019 PROCEEDS FROM BOND ISSUANCE 99.45100 G-99 8,130,750.00

AJE#05 12/31/2019 PREMIUM ON BONDS 99.51000 G-99 1,040,500.00

AJE#05 12/31/2019 PRINCIPAL PAYMENTS 99.52000 G-99 -2,758,520.00

AJE#05 12/31/2019 PRINCIPAL PAYMENTS 99.52000 G-99 -110,000.00

AJE#05 12/31/2019 PRINCIPAL PAYMENTS 99.52000 G-99 -97,661.00

AJE#05 12/31/2019 INTEREST EXPENSE 99.54000 G-99 13,359.08

AJE#05 12/31/2019 Premium/ Loss on Refunding Amortization 99.55000 G-99 13,735.00

AJE#05 12/31/2019 Premium/ Loss on Refunding Amortization 99.55000 G-99 -312,661.00

AJE#05 12/31/2019 DEFERRED LOSS ON REFUNDING 99.177002 G-99 -13,735.00

AJE#05 12/31/2019 ACCRUED INTEREST PAYABLE 99.210010 G-99 -13,359.08

AJE#05 12/31/2019 GENERAL OBLIGATION BONDS 99.210020 G-99 -8,130,750.00

AJE#05 12/31/2019 GENERAL OBLIGATION BONDS 99.210020 G-99 2,758,520.00

AJE#05 12/31/2019 UNAMORTIZED PREMIUM 99.210021 G-99 -1,040,500.00

AJE#05 12/31/2019 UNAMORTIZED PREMIUM 99.210021 G-99 312,661.00

AJE#05 12/31/2019 DEBT CERTIFICATES 99.210022 G-99 110,000.00

AJE#05 12/31/2019 INSTALLMENT CONTRACTS 99.210023 G-99 97,661.00

AJE#05 12/31/2019 OTHER CONTRACTUAL SERVICES 65.502.02.299 ER-65 -97,661.00

AJE#05 12/31/2019 PRINCIPAL PAYMENTS - LEASE 65.502.02.600 ER-65 55,198.00

AJE#05 12/31/2019 PRINCIPAL PAYMENTS - LEASE 65.502.02.600 ER-65 42,463.00

AJE#06 12/31/2019 Pension Expense - GG 99.5XXX1 G-99 200,904.00

AJE#06 12/31/2019 Pension Expense - PS 99.5XXX2 G-99 66,482.00

AJE#06 12/31/2019 Pension Expense - HS 99.5XXX3 G-99 103,945.00

AJE#06 12/31/2019 Pension Expense - CR 99.5XXX4 G-99 153,614.00

AJE#06 12/31/2019 DEFERRED OUTFLOW - IMRF 82.179015 W-82 -333,296.00

AJE#06 12/31/2019 NET PENSION LIABILITY-IMRF 82.220001 W-82 439,263.00

AJE#06 12/31/2019 DEFERRED INFLOW - IMRF 82.279015 W-82 -179,434.00

AJE#06 12/31/2019 DEFERRED OUTFLOW - IMRF 83.179015 WW-83 -269,910.00

AJE#06 12/31/2019 NET PENSION LIABILITY-IMRF 83.220001 WW-83 355,725.00

AJE#06 12/31/2019 DEFERRED INFLOW - IMRF 83.279015 WW-83 -145,310.00

AJE#06 12/31/2019 DEFERRED OUTFLOW - IMRF 99.177003 G-99 -2,381,484.00

AJE#06 12/31/2019 DEFERRED INFLOW - IMRF 99.210001 G-99 -1,282,103.00

AJE#06 12/31/2019 NET PENSION LIABILITY-IMRF 99.210011 G-99 3,138,642.00

AJE#06 12/31/2019 PENSION EXPENSE 82.502.01.699 W-82 73,467.00

AJE#06 12/31/2019 PENSION EXPENSE 83.501.01.699 WW-83 59,495.00

Entry to record all IMRF activity

related to GASB S-68.

Entry to record Police and Fire

Pension GASB 68 activity.

Entry to record activity for the General

Long Term Debt Account Group (Fund 99).

- 6 -
15



Number Date Name Account No Debit Credit

AJE#07 12/31/2019 ACCOUNTS PAYABLE 10.210001 C-10 -63,904.63

AJE#07 12/31/2019 OTHER CONTRACTUAL SERVICES 10.511.00.299 C-10 63,904.63

AJE#08 12/31/2019 GROUP INSURANCE REC 10.130204 C-10 -28,235.56

AJE#08 12/31/2019 DUE TO/FROM LIBRARY 10.190515 C-10 -13,136.09

AJE#08 12/31/2019 ACCOUNTS PAYABLE 10.210001 C-10 198,494.48

AJE#08 12/31/2019 ACCOUNTS PAYABLE 35.210001 R-35 21,145.32

AJE#08 12/31/2019 ACCOUNTS PAYABLE 36.210001 P-36 12,698.78

AJE#08 12/31/2019 ACCOUNTS PAYABLE 60.210001 SI-60 2,282.46

AJE#08 12/31/2019 ACCOUNTS PAYABLE 82.210001 W-82 12,698.78

AJE#08 12/31/2019 ACCOUNTS PAYABLE 83.210001 WW-83 8,246.89

AJE#08 12/31/2019 EMPLOYEE BENEFITS 10.515.00.250 C-10 -24,635.87

AJE#08 12/31/2019 EMPLOYEE BENEFITS 10.518.00.250 C-10 -4,645.28

AJE#08 12/31/2019 EMPLOYEE BENEFITS 10.520.01.250 C-10 -68,549.55

AJE#08 12/31/2019 EMPLOYEE BENEFITS 10.521.01.250 C-10 -4,965.98

AJE#08 12/31/2019 EMPLOYEE BENEFITS 10.523.02.250 C-10 -38,785.58

AJE#08 12/31/2019 EMPLOYEE BENEFITS 10.525.01.250 C-10 -15,540.57

AJE#08 12/31/2019 EMPLOYEE BENEFITS 35.502.01.250 R-35 -21,145.32

AJE#08 12/31/2019 EMPLOYEE BENEFITS 36.502.01.250 P-36 -12,698.78

AJE#08 12/31/2019 EMPLOYEE BENEFITS 60.502.02.250 SI-60 -2,282.46

AJE#08 12/31/2019 EMPLOYEE BENEFITS 82.502.01.250 W-82 -12,698.78

AJE#08 12/31/2019 EMPLOYEE BENEFITS 83.502.01.250 WW-83 -8,246.89

AJE#09 12/31/2019 COMPENSATED ABSENCE PAYABLE 99.210006 G-99 -154,326.49

AJE#09 12/31/2019 COMPENSATED ABSENCE PAYABLE 99.210006 G-99 211,478.63

AJE#09 12/31/2019 WAGES - GENERAL GOVT 99.502.01.101 G-99 -29,511.46

AJE#09 12/31/2019 WAGES - GENERAL GOVT 99.502.01.101 G-99 29,511.46

AJE#09 12/31/2019 WAGES - PUBLIC SAFETY 99.520.01.101 G-99 229,808.40

AJE#09 12/31/2019 WAGES - PUBLIC SAFETY 99.520.01.101 G-99 -230,236.79

AJE#09 12/31/2019 WAGES - HIGHWAY & STREETS 99.525.01.101 G-99 -41,651.73

AJE#09 12/31/2019 WAGES - HIGHWAY & STREETS 99.525.01.101 G-99 -15,072.02

AJE#09 12/31/2019 WAGES - CULTURE & REC 99.530.01.101 G-99 -4,318.71

AJE#09 12/31/2019 WAGES - CULTURE & REC 99.530.01.101 G-99 4,318.71

AJE#10 12/31/2019 ACCRUED VACATION PAYABLE 82.210007 W-82 -5,004.96

AJE#10 12/31/2019 ACCRUED VACATION PAYABLE 82.210007 W-82 -4,148.43

AJE#10 12/31/2019 ACCRUED COMP TIME PAYABLE 82.210008 W-82 -1,349.42

AJE#10 12/31/2019 ACCRUED COMP TIME PAYABLE 82.210008 W-82 3,057.32

AJE#10 12/31/2019 ACCRUED COMP TIME PAYABLE 83.210008 WW-83 -4,415.23

AJE#10 12/31/2019 ACCRUED COMP TIME PAYABLE 83.210008 WW-83 -187.36

AJE#10 12/31/2019 SALARIES: FULL-TIME 82.502.01.101 W-82 5,004.96

AJE#10 12/31/2019 SALARIES: FULL-TIME 82.502.01.101 W-82 4,148.43

To record economic incentive

payable paid on April 2nd.

To move January Insurance Invoice

to 2020.

To adjust comp abs GLTDAG entry.
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Number Date Name Account No Debit Credit

AJE#10 12/31/2019 SALARIES: FULL-TIME 82.502.01.101 W-82 1,349.42

AJE#10 12/31/2019 SALARIES: FULL-TIME 82.502.01.101 W-82 -3,057.32

AJE#10 12/31/2019 SALARIES: FULL-TIME 83.502.01.101 WW-83 4,415.23

AJE#10 12/31/2019 SALARIES: FULL-TIME 83.502.01.101 WW-83 187.36

AJE#11 12/31/2019 FEDERAL GRANT 10.45131 C-10 5,514.78

AJE#11 12/31/2019 FEDERAL GRANT 10.45131 C-10 -7,860.62

AJE#11 12/31/2019 BRP - GRANT 60.45138 SI-60 -40,028.70

AJE#11 12/31/2019 FEDERAL GRANT (CMAQ) 64.45131 CP-64 888.84

AJE#11 12/31/2019 STATE GRANT 68.45117 SB-68 413.56

AJE#11 12/31/2019 GRANT FROM DUPAGE COUNTY 68.45121 SB-68 16,155.44

AJE#11 12/31/2019 GRANTS RECEIVABLE 10.130106 C-10 -5,514.78

AJE#11 12/31/2019 GRANTS RECEIVABLE 10.130106 C-10 7,860.62

AJE#11 12/31/2019 GRANTS REC 60.130106 SI-60 40,028.70

AJE#11 12/31/2019 GRANTS REC 64.130106 CP-64 -888.84

AJE#11 12/31/2019 ACCOUNTS RECEIVABLE 68.130001 SB-68 -16,155.44

AJE#11 12/31/2019 GRANTS REC 68.130106 SB-68 -413.56

AJE#12 12/31/2019 MISCELLANEOUS REIMBURSEMENTS 10.45127 C-10 -11.54

AJE#12 12/31/2019 CASH ALLOCATIONS-PAYROLL 01.120005 PCF-01 165,964.53

AJE#12 12/31/2019 CASH ALLOCATIONS-PAYROLL 01.120005 PCF-01 25,106.26

AJE#12 12/31/2019 CASH ALLOCATED TO OTHER FUNDS 01.199999 PCF-01 -165,964.53

AJE#12 12/31/2019 CASH ALLOCATED TO OTHER FUNDS 01.199999 PCF-01 -25,106.26

AJE#12 12/31/2019 COMBINED CASH-ALLOCATIONS 10.199999 C-10 165,964.53

AJE#12 12/31/2019 COMBINED CASH-ALLOCATIONS 10.199999 C-10 14,335.54

AJE#12 12/31/2019 EMPLOYEE FICA PAYABLE 10.210012 C-10 -13,210.20

AJE#12 12/31/2019 EMPLOYEE IMRF 10.210014 C-10 -9,192.66

AJE#12 12/31/2019 SALARY GARNISHMENT 10.210015 C-10 -2,895.93

AJE#12 12/31/2019 FEDERAL TAX WH 10.210017 C-10 -45,604.89

AJE#12 12/31/2019 STATE TAX WH 10.210018 C-10 -19,101.58

AJE#12 12/31/2019 PEBSCO DEDUCTION 10.210019 C-10 -12,452.77

AJE#12 12/31/2019 VEBA DEDUCTION 10.210021 C-10 -6,184.46

AJE#12 12/31/2019 POLICE PENSION DED. 10.210022 C-10 -14,340.75

AJE#12 12/31/2019 FIRE PENSION DED. 10.210023 C-10 -8,468.50

AJE#12 12/31/2019 ICMA DEFERRED COMP DED. 10.210024 C-10 -2,251.13

AJE#12 12/31/2019 FIRE UNION DUES DED 10.210025 C-10 -1,495.00

AJE#12 12/31/2019 MEDICARE DED. 10.210027 C-10 -6,377.60

AJE#12 12/31/2019 EMPLOYEE HEALTH INS. DED. 10.210028 C-10 -15,474.15

AJE#12 12/31/2019 MISC. DEDUCTIONS 10.210033 C-10 -2,272.09

AJE#12 12/31/2019 VOLUNTARY IMRF DEDUCTION 10.210034 C-10 -3,796.88

AJE#12 12/31/2019 DELTA DENTAL RESERVE 10.210515 C-10 -2,523.62

AJE#12 12/31/2019 VISION SERVICE PLAN RESERVE 10.210516 C-10 -310.78

AJE#12 12/31/2019 COMBINED CASH-ALLOCATIONS 35.199999 R-35 3,275.68

AJE#12 12/31/2019 COMBINED CASH-ALLOCATIONS 36.199999 P-36 2,525.18

AJE#12 12/31/2019 COMBINED CASH-ALLOCATIONS 60.199999 SI-60 706.05

revenue and receivable.

To adjust accrued vacation, sick,

and comp payable.

Adjustments related to grant

- 8 -
17



Number Date Name Account No Debit Credit

AJE#12 12/31/2019 COMBINED CASH-ALLOCATIONS 82.199999 W-82 2,257.37

AJE#12 12/31/2019 COMBINED CASH-ALLOCATIONS 83.199999 WW-83 2,006.44

AJE#12 12/31/2019 IMRF CONTRIBUTIONS 10.528.02.621 C-10 -14,335.54

AJE#12 12/31/2019 IMRF CONTRIBUTIONS 35.502.01.621 R-35 -3,275.68

AJE#12 12/31/2019 IMRF CONTRIBUTIONS 36.502.01.621 P-36 -2,525.18

AJE#12 12/31/2019 IMRF CONTRIBUTIONS 60.502.02.621 SI-60 -706.05

AJE#12 12/31/2019 IMRF CONTRIBUTIONS 82.502.01.621 W-82 -2,257.37

AJE#12 12/31/2019 IMRF CONTRIBUTIONS 83.502.01.621 WW-83 -2,006.44

AJE#13 12/31/2019 SUGAR CREEK GOLF COURSE 99.177001 G-99 32,573.00

AJE#13 12/31/2019 Change in JV 99.5XXXX6 G-99 -32,573.00

AJE#14 12/31/2019 AMUSEMENT TAX 10.40013 C-10 -8,042.98

AJE#14 12/31/2019 STORM WATER FEES 68.47001 SB-68 10,029.23

AJE#14 12/31/2019 USER CHARGES 82.48000 W-82 16,086.46

AJE#14 12/31/2019 USER CHARGES 83.48000 WW-83 -3,494.34

AJE#14 12/31/2019 AMUSEMENT TAX RECEIVABLE 10.130117 C-10 8,042.98

AJE#14 12/31/2019 ALLOWANCE FOR LOSS & COSTS 68.130101 SB-68 -10,029.23

AJE#14 12/31/2019 ACC REC WATER BILLING 82.130048 W-82 -16,086.46

AJE#14 12/31/2019 ACC REC WATER BILLING 83.130048 WW-83 3,494.34

AJE#15 12/31/2019 OPEB Expense 82.53000 W-82 21,421.00

AJE#15 12/31/2019 OPEB Expense 83.53000 WW-83 20,448.00

AJE#15 12/31/2019 OPEB EXPENSE 99.53000 G-99 358,837.00

AJE#15 12/31/2019 DEFERRED OUTFLOW-OPEB 82.179016 W-82 37,577.00

AJE#15 12/31/2019 WAGES PAYABLE 82.210004 W-82 289.00

AJE#15 12/31/2019 NET OPEB OBLIGATION 82.210024 W-82 -59,287.00

AJE#15 12/31/2019 DEFERRED OUTFLOW-OPEB 83.179016 WW-83 35,869.00

AJE#15 12/31/2019 WAGES PAYABLE 83.210004 WW-83 275.00

AJE#15 12/31/2019 NET OPEB OBLIGATION 83.210024 WW-83 -56,592.00

AJE#15 12/31/2019 DEFERRED OUTFLOW-OPEB 99.177006 G-99 629,460.00

AJE#15 12/31/2019 WAGES PAYABLE 99.210004 G-99 4,835.00

AJE#15 12/31/2019 NET OPEB OBLIGATION 99.210024 G-99 -993,132.00

AJE#16 12/31/2019 VEHICLES 98.174008 G-98 -93,592.00

AJE#16 12/31/2019 VEHICLES 98.174008 G-98 -118,336.00

AJE#16 12/31/2019 ACC DEPR-VEHICLES 98.174009 G-98 93,592.00

AJE#16 12/31/2019 ACC DEPR-VEHICLES 98.174009 G-98 118,336.00

To adjust accrued payroll for

deductions payable.

To adjust Sugar Creek at 12/31/19.

To record amusement tax receivable and

to adjust UB receivable and allowance.

Entry to record current year

activity for OPEB GASB 75.

To record deletion of Navistar 4900

vehicle and various other vehicles.
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Number Date Name Account No Debit Credit

AJE#17 12/31/2019 ADDITIONS - PUBLIC WORKS 98.41002 G-98 -2,729,245.41

AJE#17 12/31/2019 INFRASTRUCTURE 98.175008 G-98 2,729,245.41

AJE#18 12/31/2019 MISCELLANEOUS REVENUE 83.45128 WW-83 -12,334.71

AJE#18 12/31/2019 ADDITIONS - PUBLIC WORKS 98.41002 G-98 -38,000.00

AJE#18 12/31/2019 CONSTRUCTION IN PROGRESS 83.180000 WW-83 113,000.00

AJE#18 12/31/2019 CONSTRUCTION IN PROGRESS 98.180000 G-98 38,000.00

AJE#18 12/31/2019 ENGINEERING SERVICES 83.502.02.292 WW-83 -100,665.29

for the new IEPA loan project.

AJE#19 12/31/2019 FEDERAL GRANT 68.45131 SB-68 -131,601.31

AJE#19 12/31/2019 GRANTS REC 68.130106 SB-68 131,601.31

AJE#19 12/31/2019 ACCOUNTS PAYABLE 68.210001 SB-68 -11,601.31

AJE#19 12/31/2019 ENGINEERING SERVICES 68.502.10.292 SB-68 11,601.31

expenditure.

AJE#20 12/31/2019 ACC DEPR-OTHER IMPROVEMENTS 82.172009 W-82 -20,943.97

AJE#20 12/31/2019 ACC DEPR-EQUIPMENT 98.173009 G-98 8,538.41

AJE#20 12/31/2019 DEPRECIATION EXPENSE 82.502.80.801 W-82 20,943.97

AJE#20 12/31/2019 DEPRECIATION EXP- PUBLIC SAFETY 98.520.01.801 G-98 -8,538.41

AJE#21 12/31/2019 ADDITIONS - PUBLIC WORKS 98.41002 G-98 -50,008.50

AJE#21 12/31/2019 ADDITIONS - CULTURE/REC 98.41003 G-98 -81,592.81

AJE#21 12/31/2019 OTHER IMPROVEMENTS 98.172008 G-98 81,592.81

AJE#21 12/31/2019 INFRASTRUCTURE 98.175008 G-98 50,008.50

AJE#22 12/31/2019 BUILDING & IMPROVEMENTS 41.171008 SP-41 -59,743.00

AJE#22 12/31/2019 ACC DEPR-BLDG & IMPROVEMENTS 41.171009 SP-41 59,743.00

AJE#22 12/31/2019 INFRASTRUCTURE 98.175008 G-98 59,743.00

AJE#22 12/31/2019 ACCUM DEPRE-INFRASTRUCTURE 98.175009 G-98 -59,743.00

of GFAAG.

To record grant revenue/receivable for

Washington Green and  additional payable/

To adjust depreciation.

To record Washington Green Addition.

To correct deletion of Lufkin Park Pool

House - was originally deleted out 

Entry to correct recording of CIP

additions.

To record additional CIP for Roosevelt/Villa

project and CIP in the Waste Water Fund 
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Number Date Name Account No Debit Credit

AJE#23 12/31/2019 OTHER IMPROVEMENTS 82.172008 W-82 436,382.41

AJE#23 12/31/2019 CONSTRUCTION IN PROGRESS 82.180000 W-82 480,231.00

AJE#23 12/31/2019 CONSTRUCTION IN PROGRESS 82.180000 W-82 -436,382.41

AJE#23 12/31/2019 OTHER IMPROVEMENTS 83.172008 WW-83 43,848.55

AJE#23 12/31/2019 CONSTRUCTION IN PROGRESS 83.180000 WW-83 -43,848.55

AJE#23 12/31/2019 CAPITAL OUTLAY 82.502.02.401 W-82 -480,231.00

AJE#24 12/31/2019 ACCRUED SICK LEAVE PAYABLE 82.210006 W-82 -5,065.50

AJE#24 12/31/2019 ACCRUED VACATION PAYABLE 82.210007 W-82 -3,151.78

AJE#24 12/31/2019 ACCRUED COMP TIME PAYABLE 82.210008 W-82 -362.73

AJE#24 12/31/2019 ACCRUED SICK LEAVE PAYABLE 83.210006 WW-83 -2,678.04

AJE#24 12/31/2019 ACCRUED VACATION PAYABLE 83.210007 WW-83 -2,470.94

AJE#24 12/31/2019 ACCRUED COMP TIME PAYABLE 83.210008 WW-83 -635.46

AJE#24 12/31/2019 COMPENSATED ABSENCE PAYABLE 99.210006 G-99 -172,840.00

AJE#24 12/31/2019 SOCIAL SECUR CONTRIBUTIONS 82.502.01.622 W-82 6,953.73

AJE#24 12/31/2019 MEDICARE CONTRIBUTIONS 82.502.01.623 W-82 1,626.28

AJE#24 12/31/2019 SOCIAL SECUR CONTRIBUTIONS 83.502.01.622 WW-83 4,688.05

AJE#24 12/31/2019 MEDICARE CONTRIBUTIONS 83.502.01.623 WW-83 1,096.39

AJE#24 12/31/2019 WAGES - GENERAL GOVT 99.502.01.101 G-99 24,275.90

AJE#24 12/31/2019 WAGES - PUBLIC SAFETY 99.520.01.101 G-99 119,117.81

AJE#24 12/31/2019 WAGES - HIGHWAY & STREETS 99.525.01.101 G-99 14,879.15

AJE#24 12/31/2019 WAGES - CULTURE & REC 99.530.01.101 G-99 14,567.14

AJE#25 12/31/2019 DEFERRED OUTFLOW - ARO 82.179020 W-82 73,500.00

AJE#25 12/31/2019 Asset Retirement Obligation 82.210410 W-82 -75,000.00

AJE#25 12/31/2019 AMORTIZATION - ARO 82.502.80.805 W-82 1,500.00

AJE#26 12/31/2019 CAPITAL CONTRIBUTION 83.49100 WW-83 -11,804.53

AJE#26 12/31/2019 TRANSFER TO WASTE WATER 82.190522 W-82 72,827.33

AJE#26 12/31/2019 TRANSFER FROM WATER 83.190521 WW-83 -72,827.33

AJE#26 12/31/2019 ENGINEERING SERVICES 82.502.02.292 W-82 -101,852.38

AJE#26 12/31/2019 CAPITAL OUTLAY 82.502.02.401 W-82 29,025.05

AJE#26 12/31/2019 ENGINEERING SERVICES 83.502.02.292 WW-83 -29,597.83

AJE#26 12/31/2019 CAPITAL OUTLAY 83.502.02.401 WW-83 752,048.50

AJE#26 12/31/2019 ENGINEERING SERVICES 83.502.04.292 WW-83 -172,012.13

AJE#26 12/31/2019 CAPITAL OUTLAY 83.502.04.401 WW-83 -465,806.68

GASB S-83.

To correct business-type CIP

deletions.

To record FICA as part of the

comp, vacation, and sick accrual.

To record ARO in accordance with

Entry to correct expense accounts hit

with business-type fixed asset additions.
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Number Date Name Account No Debit Credit

AJE#27 12/31/2019 VEHICLES 83.174008 WW-83 235,190.00

AJE#27 12/31/2019 CAPITAL OUTLAY 83.502.02.401 WW-83 -235,190.00

contract in Fund 83.

AJE#28 12/31/2019 CASH ALLOCATIONS-AP/CR 01.100000 PCF-01 4,742.59

AJE#28 12/31/2019 CASH ALLOCATED TO OTHER FUNDS 01.199999 PCF-01 -4,742.59

AJE#28 12/31/2019 DUE TO FIDUCIARY FUND 10.190520 C-10 -4,742.59

AJE#28 12/31/2019 COMBINED CASH-ALLOCATIONS 10.199999 C-10 4,742.59

contribution out of cash and into a "Due 

This will then match the Pension Fund

report.

To Fiduciary Fund" as of fiscal year end. 

Entry to add the capitalization of the

Ford F550 truck as part of the installment

Entry to reclassify PPRT pension
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PASSED ADJUSTMENTS

GOVERNMENTAL ACTIVITIES

         (CLIENT) (OPINION UNIT)

For the Year Ended 12/31/2019

Assets/ (Liabilities/ Change in Net

Workpaper Deferred Outflows Deferred Inflows (Net Position/ Position/Fund

Description Reference of Resources of Resources) Fund Balance) Balance

Current Effect of Prior Period Passed AJE's that

  have carried forward to Current Period $ -                    $ -                    $ -                    $ -                    

To record additional capital assets for the Washington

  Green project that relate to fiscal year 2018 costs incurred w/p 3506 -                    -                    (131,601)           131,601            

To record FICA as part of the comp, vacation, and sick

  leave accrual w/p 4108 -                    -                    16,178              (16,178)             

To record effect of prior year overstatement of utility tax

revenue and receivable w/p 3257 -                    -                    39,142              (39,142)             

To record effect of prior year understatement of IRMA

reserve prepaid w/p 3712 -                    -                    (32,160)             32,160              

To record effect of OPEB allocation change as of 

December 31, 2018 w/p 4155.1 -                    -                    166,336            (166,336)           

Totals $ -                    $ -                    $ 57,895              $ (57,895)             

VILLAGE OF VILLA PARK

                   All entries posted as Debit (Credit)
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PASSED ADJUSTMENTS

GENERAL

         (CLIENT) (OPINION UNIT)

For the Year Ended 12/31/2019

Assets/ (Liabilities/ Change in Net

Workpaper Deferred Outflows Deferred Inflows (Net Position/ Position/Fund

Description Reference of Resources of Resources) Fund Balance) Balance

Current Effect of Prior Period Passed AJE's that

 have carried forward to Current Period $ -                    $ -                    $ -                    $ -                    

To record effect of prior year overstatement of utility tax

revenue and receivable w/p 3257 -                    -                    39,142              (39,142)             

To record effect of prior year understatement of IRMA

reserve prepaid w/p 3712 -                    -                    (32,160)             32,160              

Totals $ -                    $ -                    $ 6,982                $ (6,982)               

VILLAGE OF VILLA PARK

                   All entries posted as Debit (Credit)
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PASSED ADJUSTMENTS

BUSINESS-TYPE ACTIVITIES

         (CLIENT) (OPINION UNIT)

For the Year Ended 12/31/2019

Assets/ (Liabilities/ Change in Net

Workpaper Deferred Outflows Deferred Inflows (Net Position/ Position/Fund

Description Reference of Resources of Resources) Fund Balance) Balance

Current Effect of Prior Period Passed AJE's that

 have carried forward to Current Period $ -                    $ -                    $ -                    $ -                    

To record effect of OPEB allocation change as of 

December 31, 2018 w/p 4155.1 -                    -                    19,408              (19,408)             

Totals $ -                    $ -                    $ 19,408              $ (19,408)             

VILLAGE OF VILLA PARK

                   All entries posted as Debit (Credit)
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PASSED ADJUSTMENTS

WATER AND SEWER

         (CLIENT) (OPINION UNIT)

For the Year Ended 12/31/2019

Assets/ (Liabilities/ Change in Net

Workpaper Deferred Outflows Deferred Inflows (Net Position/ Position/Fund

Description Reference of Resources of Resources) Fund Balance) Balance

Current Effect of Prior Period Passed AJE's that

 have carried forward to Current Period $ -                    $ -                    $ -                    $ -                    

To record effect of OPEB allocation change as of 

December 31, 2018 w/p 4155.1 -                    -                    19,408              (19,408)             

Totals $ -                    $ -                    $ 19,408              $ (19,408)             

VILLAGE OF VILLA PARK

                   All entries posted as Debit (Credit)
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1415 West Diehl Road, Suite 400 

Naperville, IL 60563 

630.566.8400 

 

 

COMMUNICATION OF DEFICIENCIES IN INTERNAL CONTROL 

AND OTHER COMMENTS TO MANAGEMENT 

 

 

Mr. Richard Keehner, Village Manager 

Mr. Kevin Wachtel, Finance Director 

Village of Villa Park, Illinois  

 

As part of the annual audit, we are required to communicate internal control matters that we classify 

as significant deficiencies and material weaknesses to those charged with governance. A deficiency 

in internal control exists when the design or operation of a control does not allow management or 

employees, in the normal course of performing their assigned functions, to prevent, or detect and 

correct, misstatements on a timely basis. A significant deficiency is a deficiency, or a combination of 

deficiencies, in internal control that is less severe than a material weakness, yet important enough to 

merit attention by those charged with governance. A material weakness is a deficiency or a 

combination of deficiencies in internal control, such that there is a reasonable possibility that a 

material misstatement of the Village’s financial statements will not be prevented, or detected and 

corrected, on a timely basis. 

 

During our audit, we also identify certain matters which we communicate only to management. 

While many of these matters are operational in nature, they may include internal control deficiencies 

that do not meet the definition of a significant deficiency or material weakness. We have chosen to 

communicate these matters in this communication. As discussed on the following pages, we 

identified certain deficiencies in internal control. In addition, we reviewed the status of the 

deficiencies from December 31, 2018. The status of these comments is included in Appendix A. This 

letter does not affect our report dated June 18, 2020, on the financial statements of the Village. 

 

The Village’s written response to the deficiencies identified in our audit has not been subjected to 

the audit procedures applied in the audit of the financial statements and, accordingly, we express no 

opinion on it. 

 

This memorandum is intended solely for the information and use of management and is not intended 

and should not be used by anyone other than these specified parties. 
 

 

 

Naperville, Illinois 

June 18, 2020 
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DEFICIENCIES  

 
1.  Fiscal Year End Close Procedures 
 

During our audit and as identified below, we proposed the following audit adjustments, 

which were reviewed and approved by management, to present fairly the Village’s basic 

financial statements. Further, a lack of controls over the year end financial reporting 

process ordinarily is considered a significant deficiency in internal control. 

 

During our audit we proposed audit adjustments, which management has reviewed and 

approved. Adjustments that were proposed were the result of recurring year end accruals 

that were not recorded and transactions that were not recorded in the proper period or 

classified correctly.  

 

Generally accepted auditing standards emphasizes that the external auditor cannot be part 

of an entity’s internal control process over financial reporting. We recommend that 

procedures or checklists be adopted and followed, including during times of employee 

turnover, to include all procedures that management determines are needed to be 

performed on a monthly or year end basis to ensure general ledger accounts are properly 

adjusted. 

 

Management Response 

 

Finance prepared a monthly and year-end close checklist; however, due to the closure of 

Village Hall and staff remote access because of the COVID-19 pandemic staff was unable 

to complete the checklist items before a trial balance was presented to the auditors.  We 

expect a trial balance in FY20 to have end of year adjustments completed prior to 

disseminating it to the auditors and the Finance Director will review the trial balance 

before it is remitted to the auditors.  

 
2.  Journal Entry Review 
 

During our testing of journal entries, we noted certain entries where it was not clear who 

had prepared the journal entry, and in some cases, journal entries that were not formally 

documented as approved (i.e., no sign off). We recommend that all journal entries be 

reviewed and approved by someone other than the person entering and/or creating the 

journal entry, and to maintain an audit trail that documents both the preparer and reviewer 

on the original entry. 

 

We recommend the Village develop a formal journal entry policy. Segregation of duties 

over preparing and approval of journal entries is essential to preventing errors and 

unauthorized posting of transactions which could potentially result in fraudulent financial 

reporting or misappropriation of assets. A formal policy would clarify as to the 

responsibilities of the preparer, reviewer, and necessary support required for all journal 

entries. 
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DEFICIENCIES (Continued) 

 
2.  Journal Entry Review (Continued) 

 

Management Response 

 

The Finance Director is reviewing and initialing all journal entries.  Finance Director 

prepares directs the Accountant to prepare and enter the journal entries. Due to limited 

accounting staff we are unable to segregate preparation and approval of journal entries.  

We will continue to find other means to strengthen this internal control deficiency.   
 
3.  Old Outstanding Checks 

 

During our testing of cash and bank reconciliations, Sikich noted a number of outstanding 

checks over 6 months old in the checking and payroll account. The total of outstanding 

checks over 6 months in the checking account is $4,758.57 and total in the payroll account 

is $1,912.56. Sikich noted that there is currently no process in place to follow up on old 

outstanding checks. Sikich recommends that the Village implement a policy to track and 

follow up on outstanding checks.  

 

Management Response 

 

The Finance department is developing a procedure to follow-up on outstanding check 

payees on a semi-annual basis.    
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OTHER INFORMATION  

 

Future Accounting Pronouncements 

 

The Governmental Accounting Standards Board (GASB) has issued a number of 

pronouncements that may affect the City in the future: 

 

GASB Statement No. 87, Leases, establishes a single model for lease accounting based on the 

foundational principle that leases are financings of the right to use an underlying asset and aims 

to enhance comparability of financial statements among governments. This statement also 

requires additional notes to the financial statements related to the timing, significance, and 

purpose of a government’s leasing arrangements. The requirements of this statement are 

effective for the fiscal year ending December 31, 2020. 

 

GASB Statement No. 89, Accounting for Interest Cost Incurred before the End of a Construction 

Period, establishes accounting requirements for interest cost incurred before the end of a 

construction period. This Statement requires that interest cost incurred before the end of a 

construction period be recognized as an expense in the period in which the cost is incurred for 

financial statements prepared using the economic resources measurement focus. This Statement 

also reiterates that in financial statements prepared using the current financial resources 

measurement focus, interest cost incurred before the end of a construction period should be 

recognized as an expenditure on a basis consistent with governmental fund accounting 

principles. This statement is effective for the fiscal year ending December 31, 2020. 

 
GASB Statement No. 91, Conduit Debt Obligations, provides a single method of reporting 
conduit debt obligations by issuers and eliminates diversity in practice associated with 
(1) commitments extended by issuers, (2) arrangements associated with conduit debt obligations, 
and (3) related note disclosures. This Statement clarifies the existing definition of conduit debt 
obligation; establishes that a conduit debt obligation is not a liability of the issuer; establishes 
standards for accounting and financial reporting of additional commitments and voluntary 
commitments extended by issuers and arrangements associated with conduit debt obligations; 
and improves required note disclosures. This statement is effective for fiscal years ending 
December 31, 2022. 
 
GASB Statement No. 92, Omnibus 2020, addresses a variety of topics including: The effective 
date of Statement No. 87 for interim financial reports; reporting of intra-entity transfers of assets 
between a primary government employer and a component unit defined benefit pension plan or 

defined benefit other postemployment benefit (OPEB) plan; the applicability of Statements 
No. 73 to Certain Provisions of GASB Statement Nos. 67 and 68, as amended, and No. 74, as 
amended, to reporting assets accumulated for postemployment benefits; the applicability of 
certain requirements of Statement No. 84, to postemployment benefit arrangements; 
measurement of liabilities (and assets, if any) related to asset retirement obligations (AROs) in a 
government acquisition; reporting by public entity risk pools for amounts that are recoverable 
from reinsurers or excess insurers; reference to nonrecurring fair value measurements of assets or 
liabilities in authoritative literature and terminology used to refer to derivative instruments. The 
requirements of this Statement are effective for the fiscal years ending December 31, 2022 and 
thereafter, except for the requirements related to the effective date of Statement 87 and 
Implementation Guide 2019-3, reinsurance recoveries, and terminology used to refer to 
derivative instruments are effective upon issuance.  
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OTHER INFORMATION (Continued) 

 

Future Accounting Pronouncements (Continued) 

 

GASB Statement No. 93, Replacement of Interbank Offered Rates. The London Interbank 

Offered Rate (LIBOR), a result of global reference rate reform, is expected to cease to exist in its 

current form at the end of 2021, prompting governments to amend or replace financial 

instruments for the purpose of replacing LIBOR with other reference rates, by either changing 

the reference rate or adding or changing fallback provisions related to the reference rate. GASB 

Statement No. 53, Accounting and Financial Reporting for Derivative Instruments, as amended, 

requires a government to terminate hedge accounting when it renegotiates or amends a critical 

term of a hedging derivative instrument, such as the reference rate of a hedging derivative 

instrument’s variable payment. In addition, in accordance with Statement No. 87, Leases, as 

amended, replacement of the rate on which variable payments depend in a lease contract would 

require a government to apply the provisions for lease modifications, including remeasurement 

of the lease liability or lease receivable. The objective of this Statement is to address those and 

other accounting and financial reporting implications that result from the replacement of an 

IBOR. The removal of LIBOR as an appropriate benchmark interest rate is effective for fiscal 

year ending December 31, 2021.  

 

GASB Statement No. 94, Public-Private and Public-Public Partnerships and Availability 

Payment Arrangements, was issued to address tissues related to accounting and reporting for 

public-private and public-public partnership arrangements (PPPs). A PPP a PPP is an 

arrangement in which a government (the transferor) contracts with an operator (a governmental 

or nongovernmental entity) to provide public services by conveying control of the right to 

operate or use a nonfinancial asset, such as infrastructure or other capital asset (the underlying 

PPP asset), for a period of time in an exchange or exchange-like transaction. Some PPPs meet 

the definition of a service concession arrangement (SCA), which is defined in this Statement as a 

PPP in which (1) the operator collects and is compensated by fees from third parties; (2) the 

transferor determines or has the ability to modify or approve which services the operator is 

required to provide, to whom the operator is required to provide the services, and the prices or 

rates that can be charged for the services; and (3) the transferor is entitled to significant residual 

interest in the service utility of the underlying PPP asset at the end of the arrangement. This 

Statement also provides guidance for accounting and financial reporting for availability payment 

arrangements (APAs). As defined in this Statement, an APA is an arrangement in which a 

government compensates an operator for services that may include designing, constructing, 

financing, maintaining, or operating an underlying nonfinancial asset for a period of time in an 

exchange or exchange-like transaction. This Statement is effective for fiscal year ending 

December 31, 2023.  
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OTHER INFORMATION (Continued) 

 

Future Accounting Pronouncements (Continued) 

 

GASB Statement No. 95, Postponement of the Effective Dates of Certain Authoritative 

Guidance. This pronouncement, which is effective upon issuance, allows, but does not require, 

governments to defer implementing the following pronouncements by 1 year from their original 

effective date as follows:  

 

• Statement 87: and Implementation Guide 2019-3-fiscal years beginning after June 15, 

2021, and all reporting periods thereafter  

• Statement 89: reporting periods beginning after December 15, 2020  

• Statement 91: reporting periods beginning after December 15, 2021  

• Statement 92: paragraphs 6 and 7-fiscal years beginning after June 15, 2021  

• Statement 92: paragraphs 8, 9, and 12-reporting periods beginning after June  5, 2021  

• Statement 92: paragraph 10-government acquisitions occurring in reporting periods 

beginning after June 15, 2021 

• Statement 93: paragraphs 13 and 14-fiscal years beginning after June 15, 2021, and all 

reporting periods thereafter  

We will advise the Village of any progress made by GASB in developing this and other future 

pronouncements that may have an impact on the financial position and changes in financial 

position of the Village. 
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APPENDIX A 

STATUS OF RECOMMENDATIONS FROM DECEMBER 31, 2018 

 

OTHER COMMENT 

 

Fiscal Year End Close Procedures 

 

Throughout testing, it was noted that various year end adjusting entries were posted in reverse. 

We recommend the Village review the adjusted trial balances and reconcile to supporting 

documentation to ensure entries are posted correctly. 

 

Status: See current year comment.  
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ORGANIZATION
Sikich LLP, a leading professional services firm specializing in accounting, 
technology, investment banking* and advisory services**, has 1,000+ 
professionals throughout the country. Founded in 1982, Sikich now ranks 
within the country’s top 30 largest Certified Public Accounting firms and 
is among the top one percent of all enterprise resource planning solution 
partners in the world. From corporations and not-for-profits to state and 
local governments, Sikich clients can use a broad spectrum of services and 
products that help them reach long-term, strategic goals.

INDUSTRIES 
Sikich provides services and solutions to a wide range of industries. We have 
devoted substantial resources to develop a significant base of expertise and 
experience in: 

©2020 Sikich LLP. All Rights Reserved. SIKICH.COM877.279.1900 | info@sikich.com

 SIKICH TOTAL REVENUE

FIRM  
PROFILE

AGRICULTURE CONSTRUCTION  
& REAL ESTATEAUTOMOTIVE

DISTRIBUTION & SUPPLY 
CHAIN HIGH-TECHGOVERNMENT

LIFE SCIENCES NOT-FOR-PROFITMANUFACTURING

PRIVATE EQUITY PROFESSIONAL SERVICES

SERVICES
ACCOUNTING, TAX & ASSURANCE

TECHNOLOGY
• Business Application
• Cloud & Infrastructure
• Consulting & Implementation
• Security and Compliance
• Digital Transformation Consulting

ADVISORY
• �Business Succession Planning
• Insurance Services
• �Forensic and Valuation Services
• �Human Capital Management & Payroll Consulting
• Investment Banking
• Marketing & Design
• Public Relations
•� Retirement Plan Services
• Supply Chain 
• Transaction Advisory Services
• Wealth Management

STATISTICS 
2019 Revenue .......................................................................................................$167.4M 
Total Partners ............................................................................................................ 100+
Total Personnel ......................................................................................................1,000+
Personnel count as of January 1, 2020

* �Securities offered through Sikich Corporate Finance LLC, member FINRA/SIPC.

** �Investment advisory services offered through Sikich Financial, an SEC Registered 
Investment Advisor.

Alexandria, VA 
(703) 836-1350

Akron, OH 
(330) 864-6661 

Boston, MA 
(508) 485-5588

Chicago, IL 
(312) 648-6666 

Crofton, MD  
(410) 451-5150

Decatur, IL 
(217) 423-6000

Denver, CO 
(720) 200-0142

Indianapolis, IN 
(317) 842-4466

Los Angeles, CA  
(877) 279-1900

Milwaukee, WI 
(262) 754-9400

Minneapolis, MN 
(331) 229-5235

Naperville, IL 
(630) 566-8400

Springfield, IL 
(217) 793-3363

St. Louis, MO 
(314) 275-7277
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FIRM PROFILE

SIKICH.COM877.279.1900 | info@sikich.com

CERTIFICATIONS
All professional accounting staff with more than one year of 
experience have earned or are working toward earning the 
Certified Public Accountant designation. Sikich is a member of the 
American Institute of Certified Public Accountants’ Governmental 
Audit Quality Center and the Employee Benefit Plan Audit Quality 

Center. We adhere to the strict requirements of membership 
which assure we meet the highest standards of audit quality. In 
2017 Sikich LLP received its 10th consecutive unmodified (“pass”) 
peer review report, the highest level of recognition conferred 
upon a public accounting firm for its quality control systems.

AWARDS

SIKICH IS PROUD TO BE PART OF:

PRIMEGLOBAL
PrimeGlobal is one of the top five largest associations of independent accounting firms in the world, 
providing a wide range of tools and resources to help member firms furnish superior accounting, 
auditing, and management services to clients around the globe.

2017 AWARDS
• �Bob Scott’s Top 100 (VARs) - ranked #7
• �Accounting Today Top 100 VARs -  

ranked #6 
• Vault Accounting Top Ranked
• When Work Works Award
• �WorldatWork Work-Life Seal of Distinction
• �Microsoft Dynamics Inner Circle and 

President’s Club

• Best Places to Work in Illinois
• �Milwaukee’s 101 Best and Brightest 

Companies to Work For®

• �Best Places to Work in Indiana
• �Chicago’s 101 Best and Brightest 

Companies to Work For®

• �Milwaukee Journal Sentinel Top Workplaces 
in Milwaukee

• �Chicago Tribune’s Top Workplaces
• �Crain’s List Chicago’s Largest Privately Held 

Companies - ranked #234
• �Boston’s 101 Best and Brightest 

Companies to Work For®

• �National Best and Brightest in Wellness
• �National Best and Brightest Companies to 

Work For

2018-2020 AWARDS
• �2020 & 2019 Oracle® NetSuite 5 Star 

Award

• �2019/2020 & 2018/2019 Inner Circle for 
Microsoft Dynamics   

• �Accounting Today Top 100 Firms - ranked 
top 30 nationally

• Best Places to Work in Illinois
• �Best Places to Work in Indiana
• �Milwaukee’s Best and Brightest 

Companies to Work For®

• �Chicago’s Best and Brightest Companies 
to Work For®

• �Boston’s Best and Brightest   Companies 
to Work For®

• ��Bob Scott’s Top 100 Value Added Reseller 
Stars (VARs)-ranked #8
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June 18, 2020 

 

The Honorable Albert Bulthuis, Village President 

Members of the Board of Trustees 

Residents of the Village of Villa Park 

 

The Comprehensive Annual Financial Report (“CAFR”) of the Village of Villa Park, Illinois, for 

the fiscal year that ended December 31, 2019, is hereby submitted as mandated by state statutes. 

These statutes require that the Village annually issue a report on its financial position and activity 

presented in conformance with generally accepted accounting principles (GAAP) and audited in 

accordance with generally accepted auditing standards by an independent firm of certified public 

accountants. 

 

This report consists of management’s representations concerning the finances of the Village of 

Villa Park. Consequently, management assumes full responsibility for the completeness and 

reliability of all of the information presented in this report. To provide a reasonable basis for 

making these representations, management of the Village has continued to maintain a 

comprehensive internal control framework that is designed both to protect the government’s assets 

from loss, theft or misuse and to compile sufficient reliable information for the preparation of the 

Village of Villa Park’s financial statements in conformity with GAAP. Since the cost of internal 

controls should not outweigh their benefits, the Village’s comprehensive framework of internal 

controls is designed to provide reasonable rather than absolute assurance that the financial 

statements will be free from material misstatement. As management, we assert that, to the best of 

our knowledge and belief, this financial report is complete and reliable in all material respects. 

 

The Village was required to undergo a single audit in conformity with the provisions of the Single 

Audit Act of 1996 and the Uniform Guidance issued by the U.S. Office of Management and 

Budget. 

 

The Village’s financial statements have been audited by Sikich LLP, a firm of licensed certified 

public accountants. The goal of the independent audit is to provide reasonable assurance that the 

financial statements of the Village of Villa Park for the fiscal year ended December 31, 2019, are 

free of material misstatement. The independent audit involved examining, on a test basis, evidence 

supporting the amounts and disclosures in the financial statements; assessing the accounting 

principles used and significant estimates made by management; and evaluating the overall 

financial statement presentation. The independent auditor concluded, based upon the audit, that 

there was a reasonable basis for rendering an unmodified opinion that the Village’s financial 

statements for the fiscal year ended December 31, 2019, are fairly presented in conformity with 
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GAAP. The independent auditor’s report is presented as the first component of the financial section 

of this report. 

 

GAAP require that management provide a narrative introduction, overview, and analysis to 

accompany the basic financial statements in the form of Management’s Discussion and Analysis 

(“MD&A”). This letter of transmittal is designed to complement the MD&A and should be read 

in conjunction with it. The Village’s MD&A can be found immediately following the report of the 

independent auditors.  

 

The Village’s financial reporting entity excludes the Villa Park Public Library incompliance with 

Governmental Accounting Standards Board (“GASB”) Statement 61, which amends GASB 

Statements 14 and 34 regarding the inclusion of component units in the financial reporting entity.  

The Villa Park Public Library is fiscally dependent upon the Village (the Village must approve the 

Library’s property tax levy and the issuance of any bonds), but functions as a separate legal entity; 

therefore, it is not reflected in the financial statements as a discretely presented component unit of 

the Village. The Library issues a separate financial report which can be obtained by contacting the 

Library Director Sandra Hill at 305 S. Ardmore, Villa Park, IL  60181 or by going to the Library’s 

website at https://www.vppl.info/library-info/finances-annual-reports/. 

 

Profile of the Village of Villa Park 

 

The Village of Villa Park, "The Garden Village," was incorporated in 1915 and is strategically 

located adjacent to interstate highways, rail lines and regional multi-purpose trails. It is just 17 

miles west of downtown Chicago and only 12 miles from O'Hare International Airport, in east 

central DuPage County. 

 

The Village currently has a land area of 4.6 square miles and a population of 21,695 (2018 U.S. 

Census estimate). The Village is empowered to levy a property tax on real property located within 

its boundaries. The Village also has the power by state statute to extend its corporate limits by 

annexation, which is done periodically when deemed appropriate by the Village Board. 

 

The Village operates under the Village Board/Manager form of government. Policy making and 

legislative authority are vested in the Village Board, which consists of a President and a six-

member board of trustees. The board is responsible, among other things, for passing ordinances, 

adopting the budget, appointing committees and hiring the Village Manager. The Village Manager 

is responsible for carrying out the policies and ordinances of the Village Board, for overseeing the 

day-to-day operations of the Village and for appointing the heads of the Village's departments. 

The Village President and Trustees are elected on a Village-wide basis and hold office for a term 

of four years. 

 

The Village provides a wide range of services, including police and fire protection; the 

construction and maintenance of streets and other related infrastructure; recreational activities and 

cultural events; community and economic development; and the operation of a swimming pool, a 

potable water system, and wastewater facilities.  
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The annual budget serves as the foundation for the Village’s financial planning and control. All 

departments of the Village are required to submit their budget requests to the Village Manager in 

August of each year. The Village Manager uses these requests as the starting point for developing 

the proposed budget after discussions with the department heads and the Finance Director. The 

Village Manager then presents this proposed budget to the Village Board in November of each 

year. The Village Board is required to hold a public hearing on the proposed budget before 

adoption. The Village operates under the Budget Officer Ordinance (rather than appropriations) 

and therefore must adopt a final budget prior to the start of the fiscal year. The budget is prepared 

by fund and department (e.g. corporate fund, police). The Village Manager may make transfers 

within a department. The budget can also be amended by a 2/3 vote of the Village Board 

periodically throughout the fiscal year. Budget-to-actual comparisons are provided in this report 

for each individual governmental fund for which an appropriated annual budget has been adopted. 

For the General Corporate Fund, this comparison is presented on page 74 as required 

supplementary information and on pages 85 – 97 presented in other supplementary information of 

this report. For governmental funds, other than the General Corporate Fund, with appropriated 

budgets, this comparison is presented for other major governmental funds as well as the non-major 

governmental funds, starting on page 98. 

 

Major Initiatives 

 

The Village staff, following specific directives of the Village Board and the Village Manager, has 

been involved in a variety of projects throughout the year; projects which reflect the Village’s 

commitment to ensuring that its citizens are able to live and work in an enviable environment. The 

most significant of these projects are discussed more thoroughly below: 

 

Service Goals Status Updates for the FY19 Budget 

• Sustain a balanced budget and continue to meet GFOA recommendations concerning 

surplus funds. - Accomplished. 

• Equip all Police squads with medical trauma kits. – Accomplished.  

• Provide an “Open House” during Police Week. – Accomplished. 

• Complete construction of the Princeton Avenue Improvement Program (from Elm to Union 

Pacific). – Accomplished. 

• Complete construction of the St. Charles Road Bridge Improvement Project. - 

Accomplished 

• Complete annual installments of the Pavement Marking Program, the Asphalt 

Rejuvenation Program and the Pavement Patching Program – Accomplished. 

• Complete construction of the 2019 Street Improvement Project, the South Michigan 

Avenue Project (Madison to Jackson) and the Ridge Road Improvement Project. – 

Accomplished. 

• Complete construction of the 2019 Sidewalk Improvement Program. – Accomplished. 

• Finalize restoration work and landscaping at gazebos. – Accomplished. 
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Highlighted Accomplishments of the FY19 Budget 

• Created a 2020 Census Committee and conducted meetings to prepare for the upcoming 

Census count. 

• Improved Village communications and increased resident interaction through enhanced 

social media platforms. 

• Modernized processes and updated cable production and equipment; implemented Board 

meeting video transcription to improve ADA accessibility and further transparency. 

• Demolished a commercial building that was vacant for over 10 years. 

• Police completed over 3 thousand hours of training with some officers receiving 

certifications in Overweight Truck Enforcement, Crisis Intervention Team, S.W.A.T, and 

Drug Recognition Expert. 

• Police Student Resource Officer engaged at Willowbrook High School initiated Peer Jury 

for juvenile offenders of minor criminal violations. 

• Advanced progress toward the further development of the South Villa Business District into 

a cohesive downtown area by enhancing relationships with existing businesses and investing 

in capital projects in the area. 

• Awarded a FEMA Operations and Safety Grant for fire extrication equipment in the amount 

of $32,000. 

• Completed renovations of North Terrace Park building accessible bathrooms. 

• Purchased and installed the new playground equipment at Willowbrook Park. 

• Received the Joseph R. Hartmann M.D. Award of Excellence for outstanding pre-hospital 

care. 

• Improved Jefferson Pool and Bath House including concrete repairs to the pool shell, epoxy 

painting of the building soffit/fascia, and painting of guard room walls and floor. 

• Completed year four of the seven-year Street Improvement Program. 

• Received the GFOA Award for Distinguished Budget Presentation for the 28th consecutive 

year. 

• Continued to provide electronic recycling services on a monthly basis. 

 

FY19 Awards and Recognition 

• Received the GFOA Excellence in Financial Reporting award for the 33rd consecutive year 

(FY2018 CAFR for the period ending April 30, 2018.)  

• Designated “Tree City USA” for the 34th consecutive year. 

• Received the GFOA Distinguished Budget award for the 26th consecutive year for the 2019 

Budget.  The FY20 budget has been submitted to GFOA for consideration of this award 

and we believe the document satisfies the award criteria. 

 

 Factors Affecting Financial Condition 

 

The information presented in the financial statements is perhaps best understood when it is 

considered from the broader perspective of the specific environment within which the Village 

operates. 
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Local economy. The Village of Villa Park's labor force of 11,383, accounts for 2.4% of the total 

labor force for DuPage County. Based on employment figures supplied by the Illinois Department 

of Employment Security in April 2019, Villa Park's unemployment rate was 3.3%, compared to 

2.9% for DuPage County and 4.0% for the State of Illinois. Villa Park's largest employers are 

either retail businesses - Wal-Mart, Target, Supreme Lobster, and Jewel Foods, - public 

administration - School Districts 45 and 88 and the Village of Villa Park – or industrial employers 

- First Student and ConXAll Corporation.  

 

Last year, the salvage/junk yard on North Ave. that has been there since 1929 was sold and 

construction of a new Bucky’s convenience store, gas station and car wash has begun. 

 

The Kenilworth Townhomes is under contract and the Village finalized a redevelopment 

agreement to provide financial assistance for this 16-unit townhome residential development.  The 

availability of TIF financing was instrumental in advancing the development of this property.  

 

Additional building owners have applied for the new Façade Assistance Program in the Kenilworth 

TIF, which provides 50% of the investment up to $20,000. The area along Villa between St. 

Charles Road and Park Blvd. will continue to see new awnings, windows, doors, lighting, signage 

and painting. 

 

Long-term financial planning. Future expenditures continue to be a major concern in the long 

term planning of the Village. The future costs of infrastructure improvements, salaries, pension 

liabilities, health insurance, equipment replacement and general operations may outpace the 

Village’s revenue stream. This problem would be multiplied in the event of revenue losses 

associated with another recession or further reductions in state collected local revenues. Areas 

where revenues may continue to fall include utility taxes, telecommunications taxes and property 

taxes available for general operations. The Village experienced better than expected sales tax, use 

tax, utility tax, places for eating tax, ambulance fee, building permits, grant, and local debt 

recovery revenues. There is insufficient excess revenue that can be used as long term funding 

mechanisms for Village equipment and infrastructure. This has led to delays in replacing 

equipment and infrastructure, so we have been playing catch up in recent years. While there have 

been capital improvements thanks to some Corporate Fund transfers and Grant Funding, other 

options must be explored in order to stay on track on with equipment replacement and 

infrastructure improvements. The Village will need to continue to search for additional revenue 

sources and ways to further contain costs.  

 

The Village collects a one percent sales tax for road improvements and other infrastructure 

resulting in roughly $3.25 million per year, but there is still a need for more money in this fund. 

Four years ago, the Village Board adopted a flat fee for all residences and businesses in Villa Park 

to finance the Stormwater Buyout Fund for sewer separation and other stormwater improvements. 

Other funds do not have such dedicated revenue sources such as the Equipment/Vehicle 

Replacement Fund. These funds rely on intermittent revenue sources or transfers from the 
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corporate fund. In a slow growth economy with persistent revenue and expenditure pressures, the 

general corporate fund has limited ability to provide revenue to the capital funds.  
 

A continuing area of concern is that future expenditure increases due to normal inflation may 

outpace revenue streams, in particular due to a capped property tax. The tax cap for the monies 

collected during FY19 (2018 property tax) was 2.1% and will be 1.9% for 2019 property taxes 

collected in CY20.  The Village collects almost $10 million in State-shared revenues such as 

income, sales, local use sales, motor fuel taxes. These revenues are under constant pressure as the 

State struggles with its own budget deficits.  
 

I have prepared this transmittal letter on behalf of Kevin Wachtel, Finance Director who left Villa 

Park for another community in May, 2020.  The preparation of this report could not have been 

accomplished without the efficient and dedicated services of Kevin and the entire Finance 

Department staff as well as the cooperation of all Village departments. We wish to express our 

appreciation to all Village employees and officials who assisted and contributed to its preparation. 

Credit also must be given to the Village President, Trustees of the Village Board and the Village 

Manager for their unfailing support for maintaining the highest standards of professionalism in the 

management of the Village of Villa Park’s finances. 

 

Respectfully submitted, 

 

 

 

Susan M. Griffin 

Interim Finance Director  
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1415 West Diehl Road, Suite 400 

Naperville, IL 60563 

630.566.8400 

 

 

INDEPENDENT AUDITOR’S REPORT 

 

 

The Honorable Village President 

Members of the Board of Trustees 

Village of Villa Park, Illinois 

 

We have audited the accompanying financial statements of the governmental activities, the 

business-type activities, each major fund and the aggregate remaining fund information of the 

Village of Villa Park, Illinois (the Village) as of and for the year ended December 31, 2019 and the 

related notes to financial statements, which collectively comprise the Village’s basic financial 

statements as listed in the table of contents.  

 

Management’s Responsibility for the Financial Statements 

 

Management is responsible for the preparation and fair presentation of these financial statements in 

accordance with accounting principles generally accepted in the United States of America; this 

includes the design, implementation and maintenance of internal control relevant to the preparation 

and fair presentation of financial statements that are free from material misstatement, whether due to 

fraud or error. 

 

Auditor’s Responsibility 

 

Our responsibility is to express opinions on these financial statements based on our audit. We did 

not audit the financial statements of the Police and Firefighters’ Pension Funds, fiduciary component 

units, of the Village of Villa Park, which together represent 89%, 95% and 66%, of the assets, fund 

balances/net position and revenues/additions, respectively, of the aggregate remaining fund 

information of the Village. Those financial statements were audited by other auditors whose report 

thereon has been furnished to us, and our opinion, insofar as it relates to the amounts included for 

the Police and Firefighters’ Pension Funds of the Village, is based on the report of the other auditors. 

We conducted our audit in accordance with auditing standards generally accepted in the United 

States of America and the standards applicable to financial audits in Government Auditing 

Standards, issued by the Comptroller General of the United States. The Police Pension Fund and the 

Firefighters’ Pension Fund were not audited in accordance with Government Auditing Standards. 

Those standards require that we plan and perform the audit to obtain reasonable assurance about 

whether the financial statements are free of material misstatement. 
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An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor’s 

judgment, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. In making those risk assessments, the auditor considers 

internal control relevant to the Village’s preparation and fair presentation of the financial 

statements in order to design audit procedures that are appropriate in the circumstances, but not 

for the purpose of expressing an opinion on the effectiveness of the Village’s internal control. 

Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness 

of accounting policies used and the reasonableness of significant accounting estimates made by 

management, as well as evaluating the overall presentation of the financial statements. 

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinions. 

 

Opinions 

 

In our opinion, based on our audit and the reports of the other auditors, the financial statements 

referred to above present fairly, in all material respects, the respective financial position of the 

governmental activities, the business-type activities, each major fund and the aggregate 

remaining fund information of the Village of Villa Park, Illinois, as of December 31, 2019, and 

the respective changes in financial position and, where applicable, cash flows thereof for the year 

then ended in conformity with accounting principles generally accepted in the United States of 

America. 

 

Other Matters 

 

Required Supplementary Information 

 

Accounting principles generally accepted in the United States of America require that the 

management’s discussion and analysis and required supplementary information listed in the table 

of contents be presented to supplement the basic financial statements. Such information, 

although not a part of the basic financial statements, is required by the Governmental Accounting 

Standards Board, who considers it to be an essential part of financial reporting for placing the 

basic financial statements in an appropriate operational, economic or historical context. We and 

other auditors have applied certain limited procedures to the required supplementary information 

in accordance with auditing standards generally accepted in the United States of America, which 

consisted of inquiries of management about the methods of preparing the information and 

comparing the information for consistency with management’s responses to our inquiries, the 

basic financial statements and other knowledge we obtained during our audit of the basic 

financial statements. We do not express an opinion or provide any assurance on the information 

because the limited procedures do not provide us with sufficient evidence to express an opinion 

or provide any assurance. 
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Other Information 

 

Our audit was conducted for the purpose of forming opinions on the financial statements that 

collectively comprise the Village’s basic financial statements. The introductory section, 

combining and individual fund statements and schedules, supplemental schedules and statistical 

section as listed in the table of contents are presented for the purposes of additional analysis and 

are not a required part of the basic financial statements. The combining and individual fund 

statements and schedules and supplemental schedules are the responsibility of management and 

were derived from and relate directly to the underlying accounting and other records used to 

prepare the basic financial statements. The information has been subjected to the auditing 

procedures applied in the audit of the basic financial statements and certain additional 

procedures, including comparing and reconciling such information directly to the underlying 

accounting and other records used to prepare the basic financial statements or to the basic 

financial statements themselves, and other additional procedures in accordance with auditing 

standards generally accepted in the United States of America by us and other auditors. In our 

opinion based on our audit, the procedures performed as described above and the report of the 

other auditors, the information is fairly stated in all material respects in relation to the basic 

financial statements as a whole. The introductory section and statistical section have not been 

subjected to the auditing procedures applied in the audit of the basic financial statements and, 

accordingly, we do not express an opinion or provide any assurance on them.  

 

Other Reporting Required by Government Auditing Standards 

 

In accordance with Government Auditing Standards, we have also issued a report dated June 18, 

2020 on our consideration of the Village of Villa Park, Illinois’ internal control over financial 

reporting and our tests of its compliance with certain provisions of laws, regulations, contracts 

and grants agreements and other matters. The purpose of that report is to describe the scope of 

our testing of internal control over financial reporting and compliance and the results of that 

testing, and not to provide an opinion on the internal control over financial reporting or on 

compliance. That report is an integral part of an audit performed in accordance with Government 

Auditing Standards in considering the Village of Villa Park, Illinois’ internal control over 

financial reporting and compliance. 

 

 

 

Naperville, Illinois 

June 18, 2020 
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MD&A 1 

VILLAGE OF VILLA PARK, ILLINOIS 
 

MANAGEMENT’S DISCUSSION AND ANALYSIS 
 

FISCAL YEAR ENDED DECEMBER 31, 2019 
                                               

 
The Village of Villa Park’s (the “Village”) management discussion and analysis (MD&A) is designed to (1) assist the 
reader in focusing on significant financial issues, (2) provide an overview of the Village’s financial activity, (3) 
identify changes in the Village’s financial position (its ability to address the next and subsequent year challenges), (4) 
identify any material deviations from the financial plan (the approved budget), and (5) identify individual fund issues 
or concerns.   
 
Since the Management’s Discussion and Analysis (MD&A) is designed to focus on the current year’s activities, 
resulting changes and currently known facts, please read it in conjunction with the Transmittal Letter (beginning on 
page iv) and the Village’s financial statements (beginning on page 4). The Village’s basic financial statements are 
comprised of three components: 1) government-wide financial statements, 2) fund financial statements, and 3) notes 
to the financial statements.  This report also contains other supplementary information in addition to the basic financial 
statements and 10-year statistical data. 
 
It is important to note that the prior fiscal year is based on 8 months (referred to as the “stub year”) as the Village 
changed its fiscal year from May 1st to January 1st beginning May 1, 2018. 
 

FINANCIAL HIGHLIGHTS 
 

• The Village obtained an unmodified opinion from the independent audit firm, Sikich, LLP. 
 

• The Village’s overall net position improved from SY18 to FY19.  The assets/deferred outflows of the Village 
exceeded its liabilities/deferred inflows at the close of the most recent fiscal year which resulted in a net 
position of $23,965,413. This is 13.9% or $2,929,911 higher than last year’s net position of $21,035,502.  
 

• Without the net pension liability (discussed in the next bullet point), the Village’s net position would be 
$72,766,085. This reflects the excess of current expenses over current revenues, offset by the systematic and 
planned consumption of the Village’s capital assets that is quantified as depreciation expense and long term 
debts and liabilities, such as pensions, bonds, loans, and debt certificates. This also reflects changes in OPEB 
Liability discussed below. 

  

• Net Pension Liability (IMRF, Police and Fire Pensions) is reported on the Statement of Net Position and the 
change in the net pension liability for the year is reported on the Statement of Activities. Net Pension Liability 
decreased from $52,002,219 to $48,800,672. 
 

• In FY18 the Village implemented Governmental Accounting Standards Board (GASB) Statement 74/75, 
including total Other Post-Employment Benefits (OPEB) Liability on the Statement of Net Position. The 
OPEB Liability for FY19 is $5,667,269; a rise of $1,000,888 from the SY18 total of $4,666,381. 

 

• As of the close of the current fiscal year, the Village’s governmental funds reported combined ending fund 
balances of $35,650,357 compared to $28,482,281 at the end of SY18 reflecting an increase of $7,168,076. 
The governmental funds’ unassigned fund balance is $5,652,324 a slight increase over the SY18 balance of 
$5,554,663. Unassigned fund balances are available for spending at the Village’s discretion. 

 

• The Village issued general obligation debt in the amount of $4,745,000 for street improvements and 
$2,735,000 for capital projects, and $650,750 rollover bonds for capital equipment purchases. The Waste 
Water Fund received $113,000 in IEPA Loans in FY19 for wastewater projects.  The total outstanding debt 
obligations (General Obligation Bonds, Installment Contracts, IEPA Loans, and Debt Certificates) increased 
from $46,475,676 to $52,460,522, or 12.9%. 
 

• At the end of the current fiscal year, the unassigned fund balance of the General Corporate Fund was 
$6,619,920, or 31% of total General Corporate Fund expenditures. While the unassigned fund balance at the 
end of December 2018 was only slightly less at $6,618,342 the percentage of total General Corporate Fund 
balance was 43% due to expenditures in FY19 that were $6,324,473 more than SY18. 
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VILLAGE OF VILLA PARK, ILLINOIS 

MANAGEMENT’S DISCUSSION AND ANALYSIS (Continued) 

 

 

MD&A 2 

USING THE FINANCIAL SECTION OF THIS COMPREHENSIVE ANNUAL REPORT 
 

The financial statement’s focus is on both the Village as a whole (government-wide) and on the major individual 

funds. Both perspectives (government-wide and major fund) allow the user to address relevant questions, broaden a 

basis for comparison (year to year or government to government) and enhance the Village’s accountability. 

 

Government-Wide Financial Statements 

 
The Village’s annual report includes two government-wide financial statements.  These statements provide both long-

term and short-term information about the Village’s overall financial condition.  Financial reporting at this level uses 

accounting similar to full accrual accounting such as in the private sector.  Inter-fund activity is eliminated and the 

cost of assets with a long service life is spread out over future years so that capital expenditures are amortized through 

depreciation when the benefits are realized.  

 

The first government-wide statement is the Statement of Net Position (see pages 4-5) which presents information 

about all of the Village’s assets and liabilities, with the differences reported as net position. Over a multiyear period, 

an increase or decrease in net position can detect an improvement or deterioration in the financial position of the 

Village. The focus of the Statement of Net Position (the “Unrestricted Net Position”) is designed to be similar to 

bottom line results for the Village and its governmental and business-type activities. This statement combines and 

consolidates the governmental funds’ current financial resources (short-term spendable resources) with capital assets 

and long-term obligations using the accrual basis of accounting and economic resources measurement focus. 

 

The Statement of Activities (see pages 6-7) is focused on how the Village’s net position changed during the current 

fiscal year.  All current year revenues and expenses are included, regardless of when the cash is received or paid. An 

important purpose of the design of the Statement of Activities is to show the financial reliance of the Village’s 

various activities (including governmental and business-type), which are provided by the Village’s taxpayers and 

supported by other taxes and resources.  

 

The Governmental Activities reflect the Village’s basic services, including public safety (police and fire), public 

works, parks and recreation and general government. Property taxes, sales and utility taxes; permit and user fees; and 

fines help finance the majority of these services. The Business-type Activities reflect private sector type operations 

(Water, Waste Water and Swim Pool), where the fee for service typically covers all or most of the cost of operation, 

including depreciation. 

 

Fund Financial Statements 

 
Traditional users of governmental financial statements will find the Fund Financial Statements presentation more 

familiar. The focus is on Major Funds, rather than fund types. Major funds are defined as those governmental or 

enterprise funds’ whose total assets, liabilities, revenues, and expenditures/expenses are at least 10% of the totals for 

all funds of that category (governmental or business-type) and at least 5% of the combined governmental and business-

type funds.  The remaining funds’ data is combined into a single column labeled “nonmajor” funds. Additional 

information on individual non-major funds is located on pages 104-132 

 

Governmental funds.  Governmental funds are accounted for using the modified accrual basis of accounting.  Their 

revenues are recognized when they become measurable and available as net current assets.  Unlike the government-

wide financial statements, governmental fund financial information focuses on near-term flow of spendable resources, 

as well as on the balance of spendable resources available at the end of the fiscal year.  It is useful to compare the 

information presented for governmental funds with similar information presented for governmental activities in the 

government-wide financial statements.  The governmental fund balance sheet and the governmental fund statement of 

revenues, expenditures, and changes in fund balances provide a reconciliation for each statement (pages 10 and 13) to 

facilitate the comparison between governmental funds and governmental activities. The flow of current financial 

resources will show bond proceeds and interfund transfers as other financing sources and capital expenditures and 

bond principal payments as expenditures. The reconciliation will eliminate these transactions and incorporate the 

capital assets and long-term obligation (bonds and others) into the Governmental Activities column in the 

Government-wide statements. Governmental fund basis is the manner in which the annual budget is typically 
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developed. Funds are established for various purposes and the Fund Financial Statements (pages 88-103) also allow 

for budgeting compliance and comparison to actual revenues/expenditures.  

 

Business-Type/Enterprise funds. The Village has three business-type funds.  The Water, Waste Water and Swim Pool 

Funds report business-type activities in the government-wide financial statements.  Enterprise funds are used to 

account for operations that are financed and operated in a manner similar to private business enterprise – where the 

intent is that the costs (expenses, including depreciation) of providing the goods or services to the general public on a 

continuing basis be financed or recovered primarily through user charges.  

 

The Business-type Activities column on the Business-type Fund Financial Statements (see pages 14-17) is the same 

as the Business-type column on the Government-Wide Financial Statements because the measurement focus is the 

same. and thus does not require a reconciliation like the Governmental Funds. 

 

Fiduciary funds. The Fund Financial Statements also allow the government to address its Fiduciary Funds (Police and 

Firefighters Pension Trust, see pages 19-20). While these Funds represent trust responsibilities of the Village, these 

assets are restricted in purpose and do not represent discretionary assets of the government. Therefore, these assets are 

not presented as part of the Government-Wide Financial Statements. 

 

Infrastructure Assets 

 
Before the early 2000s, a government’s largest group of assets (infrastructure – roads, bridges, storm sewers, etc.) 

have not been reported nor depreciated in governmental financial statements. The Governmental Accounting 

Standards Board Statement #34 (GASB 34) required that these assets be valued and reported within the Governmental 

column of the Government-wide Statements. Additionally, the government must elect to either (1) depreciate these 

assets over their estimated useful life or (2) develop a system of asset management designed to maintain the service 

delivery potential to near perpetuity. If the government develops the asset management system (the modified 

approach) which periodically (at least every third year), by category, measures and demonstrates its maintenance of 

locally established levels of service standards, the government may record its cost of maintenance in lieu of 

depreciation. The Village has chosen to depreciate assets over their useful lives. If a road or similar project is 

considered maintenance – a recurring cost that does not extend the road’s original useful life or expand its capacity – 

the cost of the project will be expensed. An “overlay” of a road will be considered maintenance whereas a “rebuild” 

of a road will be capitalized. 

 

Financial Analysis of the Village as a Whole 
 

Statement of Net Position 
 

Table 1 on the next page reflects the condensed Statement of Net Position for FY19 compared to SY18.  Total net 

position increased by $2,929,911 or 13.9%. 

 

Village-wide (Governmental & Business-type Activities) assets total $143,074,619 up from $130,654,601 last year. 

Assets for Governmental Activities grew from $94,140,926 to $105,985,872.  Assets for Business Activities grew 

from $36,513,675 to $37,088,747.  Total Deferred outflows declined from $13,120,887 to $10,040,691 Village-wide. 

 

Village-wide liabilities for FY19 are $113,475,342 from $110,537,843 SY18 resulting in an increase of $2,937,499. 

Liabilities for Governmental Activities rose in FY19 to $108,906,430 from $104,910,892 in SY18 mostly due to an 

increase in Net Pension Liability. Liabilities for Business-Type Activities decreased to $4,568,912 from $5,626,951. 

Total Deferred inflows increased to $15,674,555 from $12,202,143 Village-wide. 
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Table 1

Statement of Net Position

As of December 31, 2019

(in thousands)

Total Total

Governmental Governmental Business-type Business-type Primary Primary

Activities Activities Activities Activities Government Government

SY18 FY19 SY18 FY19 SY18 FY19

Assets & Deferred Outflows

Current/Internal Balances/Other  $              51,891  $              58,776  $               4,627  $               5,624  $          56,519  $          64,400 

Capital assets                  42,250                  47,209                 31,886                 31,465              74,135              78,674 

    Total assets                  94,141                105,985                 36,513                 37,089            130,654            143,074 

Deferred Outflows                  12,373                    9,749                      748                      292              13,121              10,041 

Liabilities & Deferred Inflows

Noncurrent Liabilitites                  47,344                  53,811                   2,769                   1,091              50,113              54,902 

Net Pension Liability                  50,720                  48,314                   1,282                      487              52,002              48,801 

Other liabilities                    6,847                    6,781                   1,576                   2,991                8,423                9,772 

    Total liabilities                104,911                108,906                   5,627                   4,569            110,538            113,475 

Deferred Inflows 12,058 15,206 144 468              12,202              15,674 

Net position:

Net investment in capital assets                  24,349                  23,023                 29,564                 29,051              53,913              52,074 

Restricted                    4,378                    4,231                         -                           -                  4,378                4,231 

Unrestricted                (39,182)                (35,632)                   1,927                   3,292             (37,255)             (32,340)

    Total net position                (10,455)                  (8,378)                 31,491                 32,343              21,036              23,965 

 
 

For more detailed information, see the Statement of Net Position on pages 4-5. 

 

The largest portion of the Village’s net position ($52 million) reflects its investment in capital assets (e.g., land, 

buildings, equipment, improvements, infrastructure and construction in progress), less any outstanding debt used to 

acquire those assets. The Village uses these capital assets to provide service to residents, businesses and visitors; 

consequently, these assets are not available for spending. Although the Village’s investment in its capital assets is 

reported net of related debt, it should be noted that the resources needed to repay this debt must be provided from 

other sources, since the capital assets themselves cannot be used to liquidate these liabilities. The restricted assets of 

$4.23 million of the Village’s net position represents resources that are subject to external restrictions on how they 

may be used, such as debt service payments, drug control and DUI technology, Tax Increment Financing (TIF), 

highways and streets, and economic development purposes.  

 

Normal Impacts 
 

There are six basic (normal) transactions that will affect the comparability of the Statement of Net Position summary 

presentation. 

 

Net Results of Activities – which will impact (increase/decrease) current assets and unrestricted net position. 

 

Borrowing for Capital – which will increase current assets and long-term debt. 

 

Spending Borrowed Proceeds on New Capital – which will reduce current assets and increase capital assets. There 

is a second impact, an increase in invested in capital assets and an increase in related net debt which will not change 

the net investment in capital assets. 

 

Spending of Non-Borrowed Current Assets on New Capital – which will (a) reduce current assets and increase 

capital assets and (b) will reduce unrestricted net position and increase net investment in capital assets. 
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Principal Payment on Debt – which will (a) reduce current assets and reduce long-term debt and (b) reduce 

unrestricted net position and increase net investment in capital assets. 

 

Reduction of Capital Assets through Depreciation – which will reduce capital assets and net investment in capital 

assets.  

 

Current Year Impacts 

 
The largest impact on the statement of net position relates to the increase of current and other assets of $7,880,734 

from $56,519,346 in SY18 to $64,400,080 in FY19. Deferred Outflows declined by $3,080,196 due to Pension Items 

which includes assets reserved for IMRF, Police and Fire Pensions.   

 

During the fiscal year, the net pension liability decreased by $3,201,547 from $52,002,219 to $48,800,672. In SY18 

change in financial reporting standards, revised Net Other Postemployment Benefit (OPEB) Obligation of $944,272 

to Total OPEB Liability of $4,825,673, reflecting an increase of $3,881,401. The Village’s General Obligation Bonds, 

Installment Contracts, IEPA Loans and Debt Certificates increased from $46,475,676 to $52,460,522. The Village 

issued refunding bonds and rollover bonds during FY19. There is additional information on the outstanding debt by 

type on page 172. 

 

At the end of the current fiscal year, the Village had negative net position for governmental activities of $8,378,098 

which decreased the SY18 negative net position of $10,455,339 by $2,077,241.  The business-type activities ended 

FY19 with a positive net position of $32,343,511 up $852,670 from SY18 at $31,490,841.  

 

Changes in Net Position  
 

Below are pie charts showing the FY19 revenues and expenditures for the governmental funds by category.  Table 2 

on the next page shows the revenue, expenses, and changes in net position of the governmental and business-type 

activities for FY19 compared to SY18.  
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Normal Impacts 
 

There are eight basic impacts on revenues and expenses as reflected below. 
 

Revenues: 

 

Economic Condition – which can reflect a declining, stable or growing economic environment and has a 

substantial impact on state income, sales and utility tax revenue as well as public spending habits for building 

permits, elective user fees and volumes of consumption. 

 

Increase/Decrease in Village Board approved rates – while certain tax rates are set by statute, the Village 

Board has significant authority to impose and periodically increase/decrease rates (water, wastewater, impact 

fees, building fees, etc.). 

 

Changing Patterns in Intergovernmental and Grant Revenue (both recurring and non-recurring – 

certain recurring revenues (state shared revenue, etc.) may experience significant changes periodically while 

non-recurring (or one-time) grants are less predictable and often distorting in their impact on year to year 

comparisons. 

 

Market Impacts on Investment Income – the Village’s investment portfolio is managed using a similar 

average maturity to most governments. Market conditions may cause investment income to fluctuate. 

 

 

Total Total

Governmental Governmental Business-type Business-type Primary Primary

Activities Activities Activities Activities Government Government

SY18 FY19 SY18 FY19 SY18 FY19

REVENUES

  Program Revenues:

    Charges for services 4,147$                7,113$                5,035$              7,357$                9,182$             14,470$           

    Opertating grants and contributions 743                     998                     -                   -                     743                  998                  

    Capital grants and contributions 194                     385                     792                   553                     986                  938                  

  General revenues: -                  -                  

    Property taxes 8,649                  8,943                  -                   -                     8,649               8,943               

    Sales taxes 6,388                  8,890                  -                   -                     6,388               8,890               

    Other taxes 3,904                  6,067                  -                   -                     3,904               6,067               

    Other 2,147                  1,745                  28                     86                       2,175               1,831               

Total Revenues 26,172                34,141                5,855                7,996                  32,027             42,137             

EXPENSES

  General Government 7,010                  8,301                  -                   -                     7,010               8,301               

  Public Safety 5,482                  12,824                -                   -                     5,482               12,824             

  Public Works 5,530                  7,041                  -                   -                     5,530               7,041               

  Culture and Recreation 1,476                  2,493                  -                   -                     1,476               2,493               

  Interest Expense 1,255                  1,407                  -                   -                     1,255               1,407               

  Water Supply -                      -                      3,318                4,930                  3,318               4,930               

  Waste Water Supply -                      -                      1,953                1,931                  1,953               1,931               

  Swim Pool -                      -                      192                   281                     192                  281                  

Total Expenses 20,753                32,066                5,463                7,142                  26,216             39,208             

Change in Net Position Before Transfers 5,419                  2,075                  392                   854                     5,811               2,929               

 Transfers (576)                    2                         576                   (2)                       -                  -                  

CHANGE IN NET POSITION 4,843                  2,077                  968                   852                     5,811               2,929               

Beginning Net Position (11,923)               (10,455)               31,027              31,491                19,104             21,036             

Change in Accounting Principle (3,375)                 -                      (504)                 -                     (3,879)             -                  

ENDING NET POSITION (10,455)               (8,378)                 31,491              32,343                21,036             23,965             

Table 2

Changes in Net Position

For Fiscal Year 2019 and the Eight Months Ending 12/31/2018

(in thousands)
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Expenses: 

 
Introduction/Elimination of Programs – within the functional expense categories (Public Safety, Public 

Works, General Government, etc.) individual programs may be added or deleted to meet changing 

community needs and to comply with Federal and State mandates. 

 

Increase/Decrease in Authorized Personnel – changes in service demand may cause the Village Board to 

increase/decrease authorized staffing. Staffing costs (salary and related benefits) represent 54% of the 

Village’s operating costs. 

 

Salary Increases (annual adjustments and merit) – the ability to attract and retain human and intellectual 

resources requires the Village to strive to approach a competitive salary range position in the marketplace. 

 

Inflation – while overall inflation appears to be reasonably modest, the Village is a major consumer of certain 

commodities such as supplies, fuels and parts. Some functions may experience unusual commodity specific 

increases. 

 

Current Year Impacts 

 

Governmental Activities 

 

Revenue: 

 

For fiscal year ending December 31, 2019, revenues from the governmental activities totaled $34.1 million 

of which $8.5 million or 25% are program revenues such as charges for services, operating grants and capital 

grants/contributions. 

 

Property tax revenues, as the largest source of revenue, accounted for $8.9 million in FY19 compared to $8.6 

million in SY18, of which 35% is allocated to the Firefighter and Police Pension Funds. Sales tax revenue is 

the Village’s second largest revenue sources. The state shared sales tax, sales use tax and 1.0% non-home 

rule sales tax comprise this revenue which was $6.4 million and $8.9 million in SY18 and FY19, respectively. 

Property tax revenues and sales tax revenues, combined with the other non-program revenues total $17.8 

million and represents 70% of the total governmental activities revenues.  

Expenses: 

 

For fiscal year ending December 31, 2019, expenses for governmental activities totaled $32.1 million 

compared to $20.8 million for the eight-month period ending December 31, 2018. This includes $1.7 million 

in depreciation expenses for FY19. 

  

It is important that the Village provide competitive compensation levels for our employees. FY2019 expenses 

included funding for a 2.5% general salary adjustment for all union and non-union employees.  

 

Firefighter and Police Pension expenses have grown in recent years due to larger numbers of retirees and 

inactive members in the fund. These costs and prior year investment returns below actuarially assumed rates 

impact the annual required contributions which are typically funded by property taxes. However, tax caps 

restrict the amount that is allocated from the property tax below the amount required to fund the pensions. 

The General Corporate Fund provided additional financing to the Police and Firefighters Pension Funds in 

FY19 of $75,789 and $38,438, respectively. 

 

Current capital asset additions totaled $6.1 million, primarily related to the addition of the infrastructure 

related to the major combined sewer separation, road, and bridge projects. Infrastructure assets included 

roads, bridges, rights-of-ways, and storm sewer system.  
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Business-type Activities 

 

Revenue: 

 

For fiscal year ending December 31, 2019, revenues and other inflows from the business-type activities 

totaled $8 million. The major revenue source for Proprietary Funds is “Charge for Services”. This source 

provided $5,004,239 for the Water Supply Fund; $2,249,070 for the Waste Water Fund; and $86,865 for the 

Swim Pool Fund. The Waste Water Fund also recorded a capital grant of $466,705 in FY19.  The Swim Pool 

Fund received a transfer of funds from the General Fund in the amount of $165,414. 

 

Expenses: 

 

For fiscal year ending December 31, 2019, expenses for business-type activities totaled $7,142,019, including 

$1,206,459 of depreciation/amortization charged to the business-type activities of the primary government. 

The operating expenses were as follows: the Water Supply Fund $4,929,918; the Waste Water Fund 

$1,916,584; and the Swim Pool Fund $280,979. 

 

The operating income for the funds are as follows:  $74,321 for the Water Supply Fund; $332,486 for the 

Waste Water Fund; and an operating loss of $194,114 for the Swim Pool Fund.  This is compared to SY18 

(eight-month transition from May 1 to Jan 1 fiscal year) as follows: $84,537 operating income for the Water 

Supply Fund; and operating deficits for the Waste Water and Swim Pool Funds in the amount of $419,809 

and $107,892, respectively. 

 

The Water Supply, Waste Water and Swim Pool funds follow the same strict spending guidelines imposed 

on the Governmental Funds. 

 

FINANCIAL ANALYSIS OF THE VILLAGE’S FUNDS 

 

Governmental Funds   [Fund financial statements do not include net pension liabilities] 

 
At December 31, 2019, the governmental funds (as presented on the balance sheet on page 8-9) reported a combined 

fund balance of $35.6 million up from SY18 at $28.5 million. The majority of the balance ($16.3 million) is within 

the Street Improvement Fund due to the issuance of $2.745 million in voter approved general obligation bonds in the 

during FY19 and non-home rule sales tax revenue. The General Fund is the second largest fund with $9.0 million in 

fund balance. The General Fund reported a decrease in fund balance during the year of $63,626 due to several revenues 

outperforming budget projections, including sales tax, use tax, building permits, interest on investments and video 

gaming tax offset by Inter-fund Transfers Out exceeding the budgeted amount by $635,773.  

 

Below is a table showing the Governmental Funds fund balances changes for the major funds from SY18 to FY19. In 

addition to the major funds, the Village has 16 non-major governmental funds that are used to account for monies to 

be used for specified purposes.  The total of the major funds for FY19 is $33,324,099 compared to SY18 at 

$26,031,740 resulting in a $7,292,359 difference. The non-major governmental fund balances are $2,326,258 as of 

FY19 compared to $2,450,541 in SY18. 

 

Fund Name Type Major 

Fund 

SY18 Balance FY19 Balance Increase 

(Decrease) 

General Governmental Y $  9,001,905 $   8,938,279 $    (63,626) 

Debt Service Debt Service Y $     885,706 $      969,955 $      84,249 

Street Improvement  Capital Projects Y $10,683,433 $ 16,316,705 $ 5,633,272 

Other Capital Projects Capital Projects Y $  5,460,696 $   7,099,160 $ 1,638,464 

Total Major Gov’t 

Funds 

   

$26,031,740 

 

$ 33,324,099 

 

$ 7,292,359 

All Other Funds Special Revenue 

& Capital Proj. 

N $  2,450,541 $   2,326,258    ($124,283) 

Total Gov’t Funds   $28,482,281 $35,650,357 $ 7,168,076 
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General Fund Budgetary Highlights 
 

At the end of the fiscal year the Village Board prepares year-end budget adjustments in order to provide formal 

spending authority for activity that took place during the year that was not anticipated when the original budget 

document was prepared. On the next page is a table that reflects the original and revised budget and the actual for the 

revenues and expenditures for the General Fund. The budget amendments did not impact the General Fund.  

 

Original Amended

Budget Budget Actual

Revenues and Transfers In

  Taxes  $    6,629,334  $    6,629,334  $    6,643,018 

  Intergovernmental        9,004,000        9,004,000        8,917,835 

  Transfers In           712,179           712,179           731,086 

  Other        6,113,234        6,113,234        6,730,011 

Total      22,458,747      22,458,747      23,021,950 

Expenditures and Transfers Out

  Expenditures      21,569,327      21,569,327      21,564,303 

  Transfers Out           893,500           893,500        1,521,273 

Total      22,462,827      22,462,827      23,085,576 

Change in Fund Balance             (4,080)             (4,080)           (63,626)

General Fund Budgetary Highlights

Table 3 

 
 

The General Fund actual revenues and transfers-in were $563,203 higher than the budget amount. The General Fund 

actual expenditures and transfers-out were $622,749 more than the budget amount including transfers out and $5,024 

more than the budget excluding transfers out. Most revenue sources met or exceeded the budget projections.  Sales 

taxes did not meet the budget projection of $6.09 million by $448,166 and red light enforcement fines were under 

budget by $277,761.  

 

The General Fund expenditures minus the transfers-out exceeded the revenues minus transfers-in by $726,561 for 

FY19. Expenditures were under budget by $5,024; however, transfers-out of $1,521,373 exceeded the budget by 

$627,773 in FY19. Transfers are used to: allocate operating expenditures between funds; finance current year 

governmental activities’ debt payments; accumulate reserves for vehicle/equipment replacements; and cover operating 

deficits in other governmental funds. 

 
The overall General Fund expenditures without transfers equate to $21,564,303 for FY19 compared to $15,239,830 

for SY18. The amount with transfer included is $23,085,576 for FY19 and $16,146,658 for SY18. General Corporate 

unassigned fund balance ended FY19 at $6,619,920 compared to $6,618,342.  Total fund balance decreased $63,626 

from $9,001,905 to $8,938,279.  The difference of unassigned fund balance to total fund balance is $2,318,359 for 

nonspendable items such as prepaid items, Intergovernmental Risk Management Associations (IRMA) reserves, and 

supplies inventories. 

 

CAPITAL ASSETS 

 
At the end of FY19, the Village had a combined total of net capital assets of $78.7 million invested in a broad range 

of capital assets including land, buildings, vehicles, streets, bridges, water mains, storm sewers and sanitary sewer 
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lines. (See Table 4 below). This amount represents a net increase (including additions and deletions) of $2.8 million 

over SY18.  

 

Total

Governmental Business-type Primary

Activities Activities Government

FY19 FY19 FY19

Land  $             8,871                    384             9,255 

Construction in Progress                 3,232                    484             3,716 

Buildings                 3,921                       -               3,921 

Improvements other than buildings                 2,404                       -               2,404 

Equipment                    415                       -                  415 

Vehicles                 2,292                       -               2,292 

Infrastructure               26,074                       -             26,074 

Water purchase rights                      -                          7                    7 

Waterworks system improvements                      -                 14,954           14,954 

Wastewater system improvements                      -                   7,059             7,059 

Wet weather flow treatment facility                      -                   7,594             7,594 

Swim pool facility                      -                      558                558 

Equipment and vehicles                      -                      425                425 

    Total capital assets               47,209               31,465           78,674 

Table 4

Total Capital Assets at Year End

Net of Depreciation

(in thousands)

 
 

The reconciliation – Table 5 below - summarizes the changes in Capital Assets which are presented in detail on pages 

36-38 in Note 4. The transfer of land from an enterprise fund (business-type) to the governmental activities during the 

fiscal year is attributed to demolition of the Lufkin Park swimming pool accounts for some of the increase in capital 

assets not being depreciated. 

 

The Governmental Activities net increase of $5.0 million was due primarily to the construction of infrastructure, such 

as streets and storm sewers. Depreciation of current assets offset the cost of the additions to the capital assets by 

approximately $1.7 million in the Governmental Activities. The business-type activities declined by $421 thousand. 

 

Total

Governmental Business-type Primary

Activities Activities Government

FY19 FY19 FY19

Beginning Balance  $           42,250               31,886           74,136 

 

Additions

  Depreciable                 5,704                 1,425             7,129 

  Non-depreciable                 3,364                    351             3,715 

 

Retirements

  Depreciable (net)                      -                      (60)                 (60)

  Non-depreciable               (2,398)               (1,023)            (3,421)

Depreciation

  Retirements               (1,711)               (1,114)            (2,825)

Ending Balance               47,209               31,465           78,674 

Table 5

Change in Capital Assets

(in thousands)
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DEBT OUTSTANDING 

 
The Village has a legal debt limitation not to exceed 8.625% of the total equalized assessed valuation of the taxable 

property with the Village boundaries. Applicable debt includes bonds, notes, warrants or any other type of general 

obligation issued or outstanding. Certain revenue bonds, special assessment bonds, debt certificates, IEPA loans, 

installment contracts, special service area bonds and alternate revenue bonds are not subject to the legal debt limitation. 

 

At December 31, 2019, Villa Park had a number of debt issues outstanding. These issues included $45,745,750 of 

general obligation bonds. Under current state statute, the Village’s general obligation bonded debt issuances are 

subject to a legal limitation based on $655,522,290 of total assessed value of real property. As of December 31, 2019 

the Village’s general obligation bonded debt, applicable to the debt limit of $45,745,750 was below the legal limit of 

$56,538,798. The legal debt margin as of December 31, 2019, is $10,793,048. Additional information on the Village’s 

long-term bonded debt can be found in Note 5 to the basic financial statements. 

 

ECONOMIC FACTORS 

 
Providing quality government services funded by a tax base that is 78% residential is a daunting challenge and there 

are limited short-term prospects available to improve the distribution of the tax base. Like most other organizations, 

the Village strives to maintain programs and services during the slow economic recovery being experienced nationally 

as well as locally. Village expenditures are increasing due to increased labor, pension, and health care costs. This is 

exacerbated by growing funding requirements for the Village’s pension funds and a continuing need to address aging 

infrastructure, building, and equipment. The Village carefully reviews vacant positions prior to hiring due to 

uncertainty with the State’s budget. There is also a continued need to address infrastructure needs which will require 

new revenue sources. Vehicles and equipment have insufficient reliable funding source and many proposed 

replacements are deferred. There is improved optimism that the economy will continue to improve and that new 

development in the Village will continue to enhance the Village’s revenue base and allow the Village to maintain the 

current level of service to its residents and business owners. The Village continues to vigorously pursue economic 

development throughout the Village to shore up the commercial tax base.  

 

Based on employment figures supplied by the Bureau of Labor Statistics for the Chicago Metro area including DuPage 

County, the unemployment rate was 3.3% as of December 31, 2019.  On March 19, 2020 the Governor ordered non-

essential businesses to close their physical locations and employees to stay at home to mitigate the spread of COVID-

19.  The Village has stopped all non-emergency purchases and has revised its FY20 revenue projections and reduced 

its expenditures.  The Village continues to actively monitor the revenue sources that are most impacted by the shut-

down such as sales tax, income tax, places of eating tax, and building and other related revenues. At this time, the 

Village has not had to lay off or furlough any employees; however, part-time and seasonal employees have not been 

re-hired and some positions vacant by attrition will not immediately be filled. As more current revenue information 

becomes available, the Village has other options for expenditure reductions that it may implement. 

  

CONTACTING THE VILLAGE’S FINANCIAL MANAGEMENT 

 
This financial report is designed to provide our residents, customers, investors and creditors with a general overview 

of the Village’s finances and to demonstrate the Village’s accountability for the money it receives. Questions 

concerning this report or requests for additional financial information should be directed to Susan Griffin, Interim 

Finance Director, Village of Villa Park, 20 S. Ardmore Avenue, Villa Park, IL 60181. 
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Governmental Business-Type  

Activities Activities Total

ASSETS  

Current Assets

Cash and Investments 31,544,536$     4,519,139$       36,063,675$     

Receivables, Net 11,604,527       1,185,544         12,790,071       

Due from Other Governments 13,278,277       -                    13,278,277       

Prepaids 1,740,356         -                    1,740,356         

Total Current Assets 58,167,696       5,704,683         63,872,379       

Noncurrent Assets

Internal Balances 81,048              (81,048)             -                    

Capital Assets

Intangible -                    6,731                6,731                

Capital Assets not being Depreciated 12,102,824       867,643            12,970,467       

Capital Assets being Depreciated, Net 35,106,603       30,590,738       65,697,341       

Total Capital Assets 47,209,427       31,465,112       78,674,539       

Other Assets

Investment in Joint Venture 527,701            -                    527,701            

Total Other Assets 527,701            -                    527,701            

Total Noncurrent Assets 47,818,176       31,384,064       79,202,240       

Total Assets 105,985,872     37,088,747       143,074,619     

DEFERRED OUTFLOWS OF RESOURCES

Deferred Outflows of Resources - ARO -                    73,500              73,500              

Pension Items 8,999,535         145,074            9,144,609         

OPEB Items 629,460            73,446              702,906            

Unamortized Loss on Refunding 119,676            -                    119,676            

Total Deferred Outflows of Resources 9,748,671         292,020            10,040,691       

Total Assets and Deferred Outflows of Resources 115,734,543     37,380,767       153,115,310     

VILLAGE OF VILLA PARK, ILLINOIS

STATEMENT OF NET POSITION

December 31, 2019

(This statement is continued on the following page.)
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Governmental  Business-Type  

Activities Activities Total

LIABILITIES

Current Liabilities

Accounts Payable 2,116,649$       347,308$          2,463,957$       

Accrued Payroll and Related 531,401            4,227                535,628            

Accrued Interest Payable 143,054            2,523                145,577            

Deposits Payable 3,683                416,554            420,237            

Due to Fiduciary Fund 4,743                -                    4,743                

Current Portion Long-Term Debt 3,981,767         319,974            4,301,741         

Total Current Liabilities 6,781,297         1,090,586         7,871,883         

Noncurrent Liabilities

Total OPEB Liability 5,075,103         592,166            5,667,269         

Compensated Absences Payable 1,945,750         161,708            2,107,458         

Asset Retirement Obligation -                    75,000              75,000              

Net Pension Liability 48,313,648       487,024            48,800,672       

General Obligation Bonds Payable, Net 46,511,149       -                    46,511,149       

Installment Contracts 44,483              140,956            185,439            

IEPA Loans Payable -                    2,021,472         2,021,472         

Debt Certificates Payable 235,000            -                    235,000            

Total Noncurrent Liabilities 102,125,133     3,478,326         105,603,459     

Total Liabilities 108,906,430     4,568,912         113,475,342     

DEFERRED INFLOWS OF RESOURCES

Pension Items 5,896,389         459,284            6,355,673         

OPEB Items 77,651              9,060                86,711              

Unavailable Revenue - Property Taxes 9,232,171         -                    9,232,171         

Total Deferred Inflows of Resources 15,206,211       468,344            15,674,555       

Total Liabilities and Deferred 

  Inflows of Resources 124,112,641     5,037,256         129,149,897     

NET POSITION

Net Investment in Capital Assets 23,023,221       29,051,079       52,074,300       

Restricted

Debt Service 969,955            -                    969,955            

Drug Control 4,603                -                    4,603                

DUI Technology 142,167            -                    142,167            

Tax Increment Financing 2,679,000         -                    2,679,000         

Highways and Streets 410,667            -                    410,667            

Economic Development 24,223              -                    24,223              

Unrestricted (Deficit) (35,631,934)      3,292,432         (32,339,502)      

TOTAL NET POSITION (DEFICIT) (8,378,098)$      32,343,511$     23,965,413$     

December 31, 2019

VILLAGE OF VILLA PARK, ILLINOIS

STATEMENT OF NET POSITION (Continued)

See accompanying notes to financial statements.
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Operating Capital

Charges Grants and Grants and

FUNCTIONS/PROGRAMS Expenses for Services Contributions Contributions

PRIMARY GOVERNMENT

Governmental Activities

General Government 8,301,429$       5,260,262$       37,978$            15,742$            

Public Safety 12,823,505       1,134,479         17,780              -                    

Highways and Streets 7,041,254         -                    942,322            369,038            

Culture and Recreation 2,493,186         718,226            -                    -                    

Interest on Long-Term Debt 1,406,835         -                    -                    -                    

Total Governmental Activities 32,066,209       7,112,967         998,080            384,780            

Business-Type Activities

Water Supply 4,929,918         5,018,188         -                    -                    

Waste Water 1,931,122         2,252,134         -                    552,964            

Swim Pool 280,979            86,865              -                    -                    

Total Business-Type Activities 7,142,019         7,357,187         -                    552,964            

TOTAL PRIMARY GOVERNMENT 39,208,228$     14,470,154$     998,080$          937,744$          

Program Revenues

VILLAGE OF VILLA PARK, ILLINOIS

 STATEMENT OF ACTIVITIES

For the Year Ended December 31, 2019
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Governmental Business-Type

Activities Activities Total

(2,987,447)$       -$                    (2,987,447)$       

(11,671,246)       -                      (11,671,246)       

(5,729,894)         -                      (5,729,894)         

(1,774,960)         -                      (1,774,960)         

(1,406,835)         -                      (1,406,835)         

(23,570,382)       -                      (23,570,382)       

-                      88,270                88,270                

-                      873,976              873,976              

-                      (194,114)            (194,114)            

-                      768,132              768,132              

(23,570,382)       768,132              (22,802,250)       

General Revenues

Taxes

Property Taxes 8,942,567           -                      8,942,567           

Utility Taxes 1,360,136           -                      1,360,136           

Other Taxes 1,487,013           -                      1,487,013           

Intergovernmental

Sales and Use Taxes 8,890,330           -                      8,890,330           

Income Taxes 2,331,441           -                      2,331,441           

Other State Taxes 888,803              -                      888,803              

Other 442,450              -                      442,450              

Investment Income 500,593              70,415                571,008              

Miscellaneous 801,989              16,424                818,413              

Transfers - Internal Activity 2,301                  (2,301)                -                      

Total 25,647,623         84,538                25,732,161         

CHANGE IN NET POSITION 2,077,241           852,670              2,929,911           

NET POSITION (DEFICIT),  JANUARY 1 (10,455,339)       31,490,841         21,035,502         

NET POSITION (DEFICIT), DECEMBER 31 (8,378,098)$       32,343,511$       23,965,413$       

Net (Expense) Revenue and Change in Net Position

Primary Government

See accompanying notes to financial statements.
- 7 - 73



  

Debt Street

General Service Improvement

Cash and Investments 5,475,063$       794,790$          15,575,297$     

Receivables - Net of Allowances

Property Taxes 3,927,064         3,093,213         -                    

Accounts 443,015            -                    -                    

Accrued Interest 2,694                -                    -                    

Other 474,961            -                    231,390            

Due from Other Governments 1,779,786         10,884,931       613,560            

Advance to Other Funds 578,003            -                    81,048              

Due from Other Funds 53,874              -                    -                    

Prepaids 1,740,356         -                    -                    

TOTAL ASSETS 14,474,816$     14,772,934$     16,501,295$     

LIABILITIES

Accounts Payable 1,079,869$       26$                   181,137$          

Accrued Payroll 523,992            -                    639                   

Deposits Payable 869                   -                    2,814                

Due to Other Funds -                    -                    -                    

Due to Fiduciary Fund 4,743                -                    -                    

Advance from Other Funds -                    -                    -                    

Total Liabilities 1,609,473         26                     184,590            

DEFERRED INFLOWS OF RESOURCES

Unavailable Revenue - Property Taxes 3,927,064         3,093,213         -                    

Unavailable Revenue - Due from Other Governments -                    10,709,740       -                    

Total Deferred Inflows of Resources 3,927,064         13,802,953       -                    

Total Liabilities and Deferred Inflows of Resources 5,536,537         13,802,979       184,590            

FUND BALANCES

Nonspendable 2,318,359         -                    -                    

Restricted for

Debt Service -                    969,955            -                    

Street Improvement -                    -                    15,049,585       

Drug Control -                    -                    -                    

DUI Technology -                    -                    -                    

Tax Increment Financing -                    -                    -                    

Highways and Streets -                    -                    -                    

Economic Development -                    -                    -                    

Assigned

Capital Projects -                    -                    1,267,120         

Northeast DuPage Special Recreation -                    -                    -                    

Unassigned (Deficit) 6,619,920         -                    -                    

Total Fund Balances 8,938,279         969,955            16,316,705       

TOTAL LIABILITIES, DEFERRED INFLOWS

  OF RESOURCES AND FUND BALANCES 14,474,816$     14,772,934$     16,501,295$     

ASSETS

LIABILITIES, DEFERRED INFLOWS

OF RESOURCES AND FUND BALANCES

VILLAGE OF VILLA PARK, ILLINOIS

BALANCE SHEET

GOVERNMENTAL FUNDS

December 31, 2019
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Other Capital

Projects Nonmajor Total

6,511,486$       3,187,900$       31,544,536$     

-                    2,211,894         9,232,171         

-                    -                    443,015            

-                    -                    2,694                

1,004,308         215,988            1,926,647         

-                    -                    13,278,277       

-                    -                    659,051            

-                    -                    53,874              

-                    -                    1,740,356         

7,515,794$       5,615,782$       58,880,621$     

416,634$          438,983$          2,116,649$       

-                    6,770                531,401            

-                    -                    3,683                

-                    53,874              53,874              

-                    -                    4,743                

-                    578,003            578,003            

416,634            1,077,630         3,288,353         

-                    2,211,894         9,232,171         

-                    -                    10,709,740       

-                    2,211,894         19,941,911       

416,634            3,289,524         23,230,264       

-                    -                    2,318,359         

-                    -                    969,955            

-                    -                    15,049,585       

-                    4,603                4,603                

-                    142,167            142,167            

-                    2,679,000         2,679,000         

-                    410,667            410,667            

-                    24,223              24,223              

7,099,160         -                    8,366,280         

-                    33,194              33,194              

-                    (967,596)           5,652,324         

7,099,160         2,326,258         35,650,357       

7,515,794$       5,615,782$       58,880,621$     

See accompanying notes to financial statements.
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FUND BALANCES OF GOVERNMENTAL FUNDS 35,650,357$     

Amounts reported for governmental activities in the statement of net

  position are different because:

Capital assets used in governmental activities are not financial

  resources and, therefore, are not reported in the governmental funds 47,209,427       

  

Net position of the joint venture are reported in the statement of net

  position of governmental activities, but are not reported in the fund

  financial statements 527,701            

Differences between expected and actual experiences, assumption

  changes, net differences between projected and actual earnings and

  contributions subsequent to the measurement date (IMRF only) are

  recognized as deferred outflows and inflows of resources on the 

  statement of net position

Illinois Municipal Retirement Fund (1,240,510)        

Police Pension Fund (167,855)           

Firefighters' Pension Fund 4,511,511         

OPEB 551,809            

Certain assets are not available to report as revenue in the governmental 

  funds but are revenue on the accrual basis of accounting 10,709,740       

Gain and losses on debt refundings are capitalized and amortized at the

  government-wide level 119,676            

Long-term liabilities, including bonds payable and accrued interest 

  payable, are not due and payable in the current period and, therefore,

  are not reported in the governmental funds

Total OPEB liability (5,314,576)        

Compensated absences payable (2,432,188)        

General obligation bonds payable (45,745,750)      

Debt certificates payable (350,000)           

Installment contracts (144,589)           

Unamortized premium (3,806,149)        

Net pension liability of the Illinois Municipal Retirement Fund (1,922,787)        

Net pension liability of the Police Pension Fund (26,368,185)      

Net pension liability of the Firefighters' Pension Fund (20,022,676)      

Accrued interest payable (143,054)           

NET POSITION OF GOVERNMENTAL ACTIVITIES (8,378,098)$      

December 31, 2019

VILLAGE OF VILLA PARK, ILLINOIS

RECONCILIATION OF FUND BALANCES OF GOVERNMENTAL FUNDS TO THE

GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF NET POSITION

See accompanying notes to financial statements.
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Debt Street

General Service Improvement

REVENUES

Taxes 6,643,018$        2,768,498$        -$                   

Intergovernmental 8,917,835          847,450             1,819,309          

Licenses and Permits 1,267,912          -                     -                     

Charges for Services 3,506,247          -                     556                    

Fines and Forfeitures 876,916             -                     -                     

Investment Income 78,402               22,823               273,901             

Miscellaneous 990,594             122,650             14,317               

Total Revenues 22,280,924        3,761,421          2,108,083          

EXPENDITURES

Current

General Government 9,347,595          -                     -                     

Public Safety 10,022,661        -                     -                     

Highways and Streets 2,194,047          -                     -                     

Culture and Recreation -                     -                     -                     

Capital Outlay -                     -                     1,918,245          

Debt Service

Principal Retirement -                     2,868,520          -                     

Interest and Fiscal Charges -                     1,692,402          -                     

Total Expenditures 21,564,303        4,560,922          1,918,245          

EXCESS (DEFICIENCY) OF REVENUES 

  OVER EXPENDITURES 716,621             (799,501)            189,838             

OTHER FINANCING SOURCES (USES)

Bonds Issued, at Par -                     650,750             4,745,000          

Premium on Bonds Issued -                     -                     653,574             

Payment to Escrow Agent -                     -                     -                     

Proceeds from Sale of Capital Assets 9,940                 -                     -                     

Transfers In 731,086             589,500             44,860               

Transfers (Out) (1,521,273)         (356,500)            -                     

Total Other Financing Sources (Uses) (780,247)            883,750             5,443,434          

NET CHANGE IN FUND BALANCES (63,626)              84,249               5,633,272          

FUND BALANCES, JANUARY 1 9,001,905          885,706             10,683,433        

FUND BALANCES, DECEMBER 31 8,938,279$        969,955$           16,316,705$      

VILLAGE OF VILLA PARK, ILLINOIS

STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS

For the Year Ended December 31, 2019
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Other Capital

Projects Nonmajor Total

1,624,248$        2,378,198$        13,413,962$      

413,461             721,603             12,719,658        

-                     -                     1,267,912          

634,607             718,226             4,859,636          

-                     91,721               968,637             

110,841             14,626               500,593             

28,928               114,375             1,270,864          

2,812,085          4,038,749          35,001,262        

-                     275,041             9,622,636          

-                     26,331               10,048,992        

-                     -                     2,194,047          

-                     2,806,722          2,806,722          

3,822,691          1,613,904          7,354,840          

-                     -                     2,868,520          

-                     -                     1,692,402          

3,822,691          4,721,998          36,588,159        

(1,010,606)         (683,249)            (1,586,897)         

2,735,000          -                     8,130,750          

386,926             -                     1,040,500          

-                     -                     -                     

82,816               -                     92,756               

377,447             2,576,111          4,319,004          

(933,119)            (2,017,145)         (4,828,037)         

2,649,070          558,966             8,754,973          

1,638,464          (124,283)            7,168,076          

5,460,696          2,450,541          28,482,281        

7,099,160$        2,326,258$        35,650,357$      

See accompanying notes to financial statements.
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NET CHANGE IN FUND BALANCES -

  TOTAL GOVERNMENTAL FUNDS 7,168,076$       

Amounts reported for governmental activities in the statement of activities are  different because:

Government funds report capital outlays as expenditures while governmental activities report 

  depreciation expense to allocate those expenditures over the life of the assets

Purchases of capital assets 6,159,112         

Depreciation (1,710,572)        

Transfers of capital assets from business-type activities to governmental activities are reported 

  on the statement of activities 511,334            

The issuance of long-term debt is reported as another financing source in governmental funds

  but as an increase of principal outstanding in the statement of activities

Issuance of bonds (8,130,750)        

Premium on issuance of bonds (1,040,500)        

The repayment of the principal portion long-term debt is reported as an expenditure when due

  in governmental funds but as a reduction of principal outstanding in the statement of activities

Bonds 2,758,520         

Installment contracts 97,661              

Debt certificates 110,000            

The net increase in the Village's investment in joint venture has been reported on the statement

  of activities, but since it does not provide current resources it is not reported as a revenue

  in the governmental funds 32,573              

The change in deferred inflows and outflows of resources for net pension liabilities are reported

  only in the statement of activities

Illinois Municipal Retirement Fund (3,663,587)        

Police Pension Fund (3,917,044)        

Firefighters' Pension Fund 1,782,165         

The change in deferred inflows and outflows of resources for total OPEB liabilities are reported

  only in the statement of activities 637,732            

The change in the net pension liabilities are only reported only in the statement of activities

Illinois Municipal Retirement Fund 3,138,642         

Police Pension Fund 2,478,507         

Firefighters' Pension Fund (3,210,589)        

Intergovernmental revenue from the Villa Park Public Library is not revenue on the statement of 

  activities (455,113)           

Some expenses in the statement of activities do not  require the use of current financial resources 

  and, therefore, are not reported as expenditures in governmental funds

Accrued interest (13,359)             

Compensated absences 38,638              

Amortization of bond premium 312,661            

Amortization of loss on refunding (13,735)             

Total OPEB liability (993,131)           

CHANGE IN NET POSITION OF GOVERNMENTAL ACTIVITIES 2,077,241$       

For the Year Ended December 31, 2019

VILLAGE OF VILLA PARK, ILLINOIS

RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF REVENUES, 

GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF ACTIVITIES

EXPENDITURES AND CHANGES IN FUND BALANCES TO THE

See accompanying notes to financial statements.
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Nonmajor

Water Waste Swim

Supply Water Pool Total

CURRENT ASSETS

Cash and Investments 2,336,190$       2,182,949$       -$                  4,519,139$       

Receivables, Net of Allowances

Accounts 585,943            444,207            -                    1,030,150         

Other 115,394            40,000              -                    155,394            

Total Current Assets 3,037,527         2,667,156         -                    5,704,683         

NONCURRENT ASSETS

Capital Assets

Intangible 6,731                 -                    -                    6,731                 

Capital Assets Not Being Depreciated 184,056            683,587            -                    867,643            

Capital Assets Being Depreciated, Net 15,094,766       14,937,758       558,214            30,590,738       

Total Noncurrent Assets 15,285,553       15,621,345       558,214            31,465,112       

Total Assets 18,323,080       18,288,501       558,214            37,169,795       

DEFERRED OUTFLOWS OF RESOURCES 

Deferred Outflows - ARO 73,500              -                    -                    73,500              

OPEB Items 37,577              35,869              -                    73,446              

Pension Items - IMRF 80,159              64,915              -                    145,074            

Total Deferred Outflows of Resources 191,236            100,784            -                    292,020            

Total Assets and Deferred Outflows of Resources 18,514,316       18,389,285       558,214            37,461,815       

CURRENT LIABILITIES

Accounts Payable 271,044            71,032              5,232                 347,308            

Accrued Payroll 2,545                 1,682                 -                    4,227                 

Deposits Payable 416,554            -                    -                    416,554            

Interest Payable -                    2,523                 -                    2,523                 

Compensated Absences Payable 24,147              16,280              -                    40,427              

Total OPEB Liability 14,296              13,646              -                    27,942              

Installment Contract Payable -                    44,234              -                    44,234              

IEPA Loans Payable 65,639              141,732            -                    207,371            

Total Current Liabilities 794,225            291,129            5,232                 1,090,586         

NONCURRENT LIABILITIES

Advance from Other Funds -                    81,048              -                    81,048              

Compensated Absences Payable 96,590              65,118              -                    161,708            

Asset Retirement Obligation 75,000              -                    -                    75,000              

Net Pension Liability - IMRF 269,101            217,923            -                    487,024            

Total OPEB Liability 302,968            289,198            -                    592,166            

Installment Contract Payable -                    140,956            -                    140,956            

IEPA Loans Payable 656,392            1,365,080         -                    2,021,472         

Total Noncurrent Liabilities 1,400,051         2,159,323         -                    3,559,374         

Total Liabilities 2,194,276         2,450,452         5,232                 4,649,960         

VILLAGE OF VILLA PARK, ILLINOIS

STATEMENT OF NET POSITION

PROPRIETARY FUNDS

December 31, 2019

(This statement is continued on the following page.)
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Nonmajor

Water Waste Swim

Supply Water Pool Total

DEFERRED INFLOWS OF RESOURCES 

Pension Items - IMRF 253,773$          205,511$          -$                  459,284$          

OPEB Items 4,635                 4,425                 -                    9,060                 

Total Deferred Inflows of Resources 258,408            209,936            -                    468,344            

Total Liabilities and Deferred Inflows of Resources 2,452,684         2,660,388         5,232                 5,118,304         

NET POSITION

Net Investment in Capital Assets 14,563,522       13,929,343       558,214            29,051,079       

Unrestricted (Deficit) 1,498,110         1,799,554         (5,232)               3,292,432         

                                                                                       

TOTAL NET POSITION 16,061,632$     15,728,897$     552,982$          32,343,511$     

STATEMENT OF NET POSITION (Continued)

PROPRIETARY FUNDS

December 31, 2019

VILLAGE OF VILLA PARK, ILLINOIS

See accompanying notes to financial statements.
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VILLAGE OF VILLA PARK, ILLINOIS

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION

PROPRIETARY FUNDS

For the Year Ended December 31, 2019

Nonmajor

Water Waste Swim

Supply Water Pool Total

OPERATING REVENUES

Charges for Services 5,004,239$       2,249,070$       86,865$            7,340,174$       

  

OPERATING EXPENSES

Administration 1,425,819         1,054,889         40,009              2,520,717         

Operations 2,997,518         184,807            184,152            3,366,477         

Maintenance -                    -                    33,828              33,828              

Depreciation and Amortization 506,581            676,888            22,990              1,206,459         

Total Operating Expenses 4,929,918         1,916,584         280,979            7,127,481         

  

OPERATING INCOME (LOSS) 74,321              332,486            (194,114)           212,693            

  

NON-OPERATING REVENUES (EXPENSES)

Investment Income 42,933              27,390              92                     70,415              

Interest Expense -                    (14,538)             -                    (14,538)             

Connection Fees 13,949              3,064                -                    17,013              

Miscellaneous -                    13,743              2,681                16,424              

Total Non-Operating Revenues (Expenses) 56,882              29,659              2,773                89,314              

   

INCOME (LOSS) BEFORE CAPITAL GRANTS

  AND CONTRIBUTIONS 131,203            362,145            (191,341)           302,007            

CAPITAL GRANTS AND CONTRIBUTIONS 86,259              466,705            -                    552,964            

INCOME (LOSS) BEFORE TRANSFERS 217,462            828,850            (191,341)           854,971            

TRANSFERS

Transfers In 113,028            303,418            165,414            581,860            

Transfers (Out) (72,827)             -                    (511,334)           (584,161)           

Total Transfers 40,201              303,418            (345,920)           (2,301)               

CHANGE IN NET POSITION 257,663            1,132,268         (537,261)           852,670            

NET POSITION, JANUARY 1 15,803,969       14,596,629       1,090,243         31,490,841       

NET POSITION, DECEMBER 31 16,061,632$     15,728,897$     552,982$          32,343,511$     

See accompanying notes to financial statements.
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VILLAGE OF VILLA PARK, ILLINOIS

STATEMENT OF CASH FLOWS

PROPRIETARY FUNDS

For the Year Ended December 31, 2019

 

Nonmajor

Water Waste Swim

Supply Water Pool Total

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from Customers and Users 5,032,068$       2,116,624$       86,865$            7,235,557$       

Receipts from Miscellaneous -                    467,843            2,681                 470,524            

Payment to Other Funds (517,915)           (182,465)           -                    (700,380)           

Payments to Suppliers (3,315,453)        (618,628)           (145,782)           (4,079,863)        

Payments to Employees (743,371)           (745,005)           (109,270)           (1,597,646)        

Net Cash from Operating Activities 455,329            1,038,369         (165,506)           1,328,192         

CASH FLOWS FROM NONCAPITAL 

  FINANCING ACTIVITIES

Transfers In 113,028            303,418            165,414            581,860            

Transfers (Out) (72,827)             -                    -                    (72,827)             

Payment of Advance to Other Funds -                    (90,103)             -                    (90,103)             

  

Net Cash from Noncapital Financing Activities 40,201              213,315            165,414            418,930            

CASH FLOWS FROM CAPITAL AND RELATED 

  FINANCING ACTIVITIES

Capital Assets Purchased (176,270)           (884,243)           -                    (1,060,513)        

Capital Grants and Contributions Received 86,259              466,705            -                    552,964            

Issuance of Loan Payable -                    113,000            -                    113,000            

Principal Payments on Long-Term Debt (65,641)             (190,214)           -                    (255,855)           

Interest Payments on Long-Term Debt -                    (13,996)             -                    (13,996)             

 

Net Cash from Capital and Related

   Financing Activities (155,652)           (508,748)           -                    (664,400)           

  

CASH FLOWS FROM INVESTING ACTIVITIES

Interest Received on Investments 42,933              27,392              92                      70,417              

  

Net Cash from Investing Activities 42,933              27,392              92                      70,417              

NET INCREASE IN CASH AND

  CASH EQUIVALENTS 382,811            770,328            -                    1,153,139         

CASH AND CASH EQUIVALENTS, JANUARY 1 1,953,379         1,412,621         -                    3,366,000         

  

CASH AND CASH EQUIVALENTS, DECEMBER 31 2,336,190$       2,182,949$       -$                  4,519,139$       

(This statement is continued on the following page.)
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VILLAGE OF VILLA PARK, ILLINOIS

STATEMENT OF CASH FLOWS (Continued)

PROPRIETARY FUNDS

For the Year Ended December 31, 2019

 

Nonmajor

Water Waste Swim

Supply Water Pool Total

RECONCILIATION OF OPERATING INCOME

  (LOSS) TO NET CASH FLOWS FROM

  OPERATING ACTIVITIES

Operating Income (Loss) 74,321$            332,486$          (194,114)$         212,693$          

Adjustments to Reconcile Operating Income (Loss)

  to Net Cash from Operating Activities

Depreciation and Amortization 506,581            676,888            22,990              1,206,459         

Receipts from Miscellaneous 13,949              16,807              2,681                 33,437              

Changes in Assets and Liabilities

Accounts Receivable (71,010)             318,590            -                    247,580            

Accounts Payable (157,891)           (372,979)           2,937                 (527,933)           

Accrued Payroll (16,021)             (19,066)             -                    (35,087)             

Deposits Payable 6,025                -                    -                    6,025                 

Compensated Absences 4,483                5,701                -                    10,184              

Deferred Outflows of Resources - OPEB Items (37,577)             (35,869)             -                    (73,446)             

Deferred Outflows of Resources - Pension Items - IMRF 333,296            269,910            -                    603,206            

Deferred Inflows of Resources - Pension Items - IMRF 179,435            145,310            -                    324,745            

Deferred Inflows of Resources - OPEB Items (289)                  (275)                  -                    (564)                  

Net Pension Liability - IMRF (439,262)           (355,725)           -                    (794,987)           

OPEB Liability 59,289              56,591              -                    115,880            

  

NET CASH FROM OPERATING ACTIVITIES 455,329$          1,038,369$       (165,506)$         1,328,192$       

NONCASH TRANSACTIONS

Issuance of installment contract -$                  235,190$          -$                  235,190$          

Transfer of capital assets to Governmental Activities -                    -                    (511,334)           (511,334)           

TOTAL NONCASH TRANSACTIONS -$                  235,190$          (511,334)$         (276,144)$         

See accompanying notes to financial statements.
- 18 - 84



Pension

Trust Funds

ASSETS

Cash and Cash Equivalents 460,692$          

Investments, at Fair Value

U.S. Government and U.S. Agency Securities 14,011,916       

State and Local Obligations 1,976,722         

Corporate Obligations 3,134,846         

Mutual Funds 32,099,696       

Annuities 119,346            

Accrued Interest 117,110            

Due from Village 4,742                

Prepaid Items 6,520                

Total Assets 51,931,590       

LIABILITIES

Accounts Payable 20,822              

Total Liabilities 20,822              

NET POSITION RESTRICTED

    FOR PENSIONS 51,910,768$     

VILLAGE OF VILLA PARK, ILLINOIS

STATEMENT OF FIDUCIARY NET POSITION

FIDUCIARY FUNDS

December 31, 2019

See accompanying notes to financial statements.
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Pension

Trust Funds

ADDITIONS

Contributions

Employer 3,226,408$       

Employee 567,571            

Total Contributions 3,793,979         

Investment Income

Net Appreciation in Fair

  Value of Investments 6,844,185         

Interest 1,493,972         

Total Investment Income 8,338,157         

Less Investment Expense (97,232)             

Net Investment Income 8,240,925         

Total Additions 12,034,904       

DEDUCTIONS

Pension Benefits 4,307,884         

Miscellaneous 151,172            

Total Deductions 4,459,056         

NET INCREASE 7,575,848         

NET POSITION RESTRICTED

  FOR PENSIONS

January 1 44,334,920       

December 31 51,910,768$     

VILLAGE OF VILLA PARK, ILLINOIS

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION

FIDUCIARY FUNDS

For the Year Ended December 31, 2019

See accompanying notes to financial statements.
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VILLAGE OF VILLA PARK, ILLINOIS 

 

NOTES TO FINANCIAL STATEMENTS 

 

December 31, 2019 

 

 

 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 

 The Village of Villa Park, Illinois (the Village), incorporated in 1915, is a municipal 

corporation governed by an elected president and six-member Board of Trustees. The 

Village’s major operations include police and fire safety, highway and street maintenance 

and reconstruction, building code enforcement, public improvements, economic 

development, planning and zoning, water services, wastewater services, parks and 

recreation services and general administrative services. 

 

 The financial statements of the Village have been prepared in conformity with accounting 

principles generally accepted in the United States of America, as applied to government 

units (hereinafter referred to as generally accepted accounting principles (GAAP)). The 

Governmental Accounting Standards Board (GASB) is the accepted standard-setting body 

for establishing governmental accounting and financial reporting principles. The more 

significant of the Village’s accounting policies are described below. 

 

 A. Reporting Entity 

 

  The Village is a municipal corporation governed by an elected president and 

six-member Board of Trustees. As required by GAAP, these financial statements 

present the Village (the primary government). Management has determined that there 

are two fiduciary component units that are required to be included in the financial 

statements of the Village as pension trust funds. 

 

  Police Pension Employees Retirement System 

 

  The Village’s police employees participate in Police Pension Employees Retirement 

System (PPERS). PPERS functions for the benefit of these employees and is 

governed by a five-member pension board. Two members appointed by the Village’s 

Mayor, one elected by pension beneficiaries and two elected police employees 

constitute the pension board. The Village is obligated to fund all PPERS costs not 

funded by PPERS participants based upon actuarial valuations, which creates a 

financial burden on the Village. The State of Illinois is authorized to establish benefit 

levels and the Village is authorized to approve the actuarial assumptions used in the 

determination of contribution levels, which results in the PPERS being fiscally 

dependent upon the Village. PPERS is reported as a pension trust fund.  
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VILLAGE OF VILLA PARK, ILLINOIS 

NOTES TO FINANCIAL STATEMENTS (Continued) 

 

 

 

- 2 - 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
 A. Reporting Entity (Continued) 
 
  Firefighters’ Pension Employees Retirement System 
  
  The Village’s sworn firefighters participate in Firefighters’ Pension Employees 

Retirement System (FPERS). FPERS functions for the benefit of these employees 
and is governed by a five-member pension board. Two members appointed by the 
Village’s Mayor, one elected pension beneficiary and two elected fire employees 
constitute the pension board. The Village is obligated to fund all FPERS costs not 
funded by FPERS participants based upon actuarial valuations, which creates a 
financial burden on the Village. The State of Illinois is authorized to establish benefit 
levels and the Village is authorized to approve the actuarial assumptions used in the 
determination of contribution levels, which results in the FPERS being fiscally 
dependent on the Village. FPERS is reported as a pension trust fund.  

 
 B. Fund Accounting 
 
  The Village uses funds to report on its financial position and the changes in its 

financial position. Fund accounting is designed to demonstrate legal compliance and 
to aid financial management by segregating transactions related to certain 
government functions or activities. 

 
  A fund is a separate accounting entity with a self-balancing set of accounts. The 

minimum number of funds are maintained consistent with legal and managerial 
requirements. Funds are classified into the following categories: governmental, 
proprietary and fiduciary. 

 
  Governmental funds are used to account for all or most of the Village’s general 

activities. Special Revenue Funds are used to account for and report the proceeds of 
specific revenue sources that are restricted or committed to expenditure for specified 
purposes other than debt service or capital projects. Capital Projects Funds are used 
to account for and report financial resources that are restricted, committed or 
assigned to expenditure for capital outlays, including the acquisition or construction 
of capital facilities and other capital assets. Debt Service Funds are used to account 
for and report financial resources that are restricted, committed or assigned to 
expenditure for principal and interest. The General Fund is used to account for all 
activities of the general government not accounted for in some other fund. 

 
  Proprietary funds are used to account for activities similar to those found in the 

private sector, where the determination of net income is necessary or useful to sound 
financial administration. Goods or services from such activities can be provided 
either to outside parties (enterprise funds) or to other departments or agencies 
primarily within the government (internal service funds).  
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 

 B. Fund Accounting (Continued) 

 

  Fiduciary funds are used to account for assets held on behalf of outside parties, 

including other governments. The Village utilizes pension trust funds which are 

generally used to account for assets that the Village holds in a fiduciary capacity.  

 

 C. Government-Wide and Fund Financial Statements 

 

  The government-wide financial statements (i.e., the statement of net position and the 

statement of activities) report information on all of the nonfiduciary activities of the 

Village. The effect of material interfund activity has been eliminated from these 

statements. Interfund services provided and used are not eliminated on these 

statements. Governmental activities, which normally are supported by taxes and 

intergovernmental revenues, are reported separately from business-type activities, 

which rely to a significant extent on fees and charges for support.  

 

  The statement of activities demonstrates the degree to which the direct expenses of a 

given function, segment or program are offset by program revenues. Direct expenses 

are those that are clearly identifiable with a specific function or segment. Program 

revenues include (1) charges to customers or applicants who purchase, use or directly 

benefit from goods, services or privileges provided by a given function or segment and 

(2) grants and standard revenues that are restricted to meeting the operational or capital 

requirements of a particular function or segment. Taxes and other items not properly 

included among program revenues are reported instead as general revenues. 

 

  Separate financial statements are provided for governmental funds, proprietary funds 

and fiduciary funds, even though the latter are excluded from the government-wide 

financial statements. Major individual governmental funds and major individual 

enterprise funds are reported as separate columns in the fund financial statements. 

 

  The Village reports the following major governmental funds: 

 

   The General Fund is the Village’s primary operating fund. It accounts for all 

financial resources of the general government, except those accounted for in 

another fund. 

 

   The Debt Service Fund, a debt service fund, is used to finance and account for the 

payment of interest and principal on all general obligation debt other than that 

payable from an enterprise fund. 

 

   The Street Improvement Fund, a capital projects fund, is used to provide a 

funding source for maintenance and rehabilitation of village streets.  
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 

 C. Government-Wide and Fund Financial Statements (Continued) 

 

  The Village reports the following major governmental funds (Continued): 

 

   The Other Capital Projects Fund, a capital projects fund, is used to account for 

the resources assigned for the construction or acquisition of capital assets and 

other improvements except those financed by proprietary funds. 

 

  The Village reports the following major proprietary funds: 

 

   The Water Supply Fund accounts for the provision of water service to the 

residents of the Village. All activity necessary to provide such services is 

accounted for in this fund including, but not limited to, administration, operation, 

maintenance, financing and related debt service and billing and collection. 

 

   The Waste Water Fund accounts for the provision of wastewater treatment 

services to the residents of the Village. All activity necessary to provide such 

services is accounted for in this fund including, but not limited to, administration, 

operation, maintenance, financing and related debt service and billing and 

collection. 

 

  The Village reports pension trust funds as fiduciary funds to account for the Police 

Pension Fund and the Firefighters’ Pension Fund.  

 

 D. Measurement Focus, Basis of Accounting and Financial Statement Presentation 

 

  The government-wide financial statements are reported using the economic resources 

measurement focus and the accrual basis of accounting, as are the proprietary fund and 

fiduciary fund financial statements. Revenues and additions are recorded when earned 

and expenses and deductions are recorded when a liability is incurred. Property taxes 

are recognized as revenues in the year for which they are levied (i.e., intended to 

finance). Grants and similar items are recognized as revenue as soon as all eligibility 

requirements imposed by the provider have been met. Operating revenues and expenses 

generally result from providing services and producing and delivering goods in 

connection with a proprietary fund’s principal ongoing operations. The principal 

operating revenues of the Village’s enterprise funds are charges to customers for sales 

and services. The Village also recognizes as operating revenue the portion of tap fees 

intended to recover the cost of connecting new customers to the system. Operating 

expense for enterprise funds include the cost of sales and services, administrative 

expenses and depreciation on capital assets. All revenues and expenses not meeting this 

definition are reported as non-operating revenues and expenses. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 

 D. Measurement Focus, Basis of Accounting and Financial Statement Presentation 

    (Continued) 

 

  Governmental fund financial statements are reported using the current financial 

resources measurement focus and the modified accrual basis of accounting. Revenues 

are recognized as soon as they are both measurable and available. Revenues are 

considered to be available when they are collectible within the current period or soon 

enough thereafter to pay liabilities of the current period. The Village considers revenues 

to be available if they are collected within 60 days of the end of the current fiscal period 

except for sales taxes and telecommunication taxes which are 90 days. Expenditures 

generally are recorded when a fund liability is incurred. However, debt service 

expenditures are recorded only when payment is due. 

 

  Property taxes collected by the county, sales taxes collected by the state at year end, 

franchise taxes, licenses, charges for services and interest revenue associated with the 

current fiscal period are all considered to be susceptible to accrual and are recognized as 

revenues of the current fiscal period. Fines and permit revenue are considered to be 

measurable and available only when cash is received by the Village. 

 

  In applying the susceptible to accrual concept to intergovernmental revenues (i.e., 

federal and state grants), the legal and contractual requirements of the numerous 

individual programs are used as guidance. There are, however, essentially two types 

of these revenues. In one, monies must be expended on the specific purpose or 

project before any amounts will be paid to the Village; therefore, revenues are 

recognized based upon the expenditures recorded. In the other, monies are virtually 

unrestricted as to purpose of expenditure and are generally revocable only for failure 

to comply with prescribed eligibility requirements, such as equal employment 

opportunity. These resources are reflected as revenues at the time of receipt or earlier 

if they meet the availability criterion. 

 

  The Village reports deferred/unavailable/unearned revenue on its financial 

statements. Unavailable/unearned revenues arise when a potential revenue does not 

meet both the measurable and available or earned criteria for recognition in the 

current period. Deferred/unavailable/unearned revenues also arise when resources 

are received by the Village before it has a legal claim to them or prior to the 

provision of services, as when grant monies are received prior to the incurrence of 

qualifying expenditures. In subsequent periods, when both revenue recognition 

criteria are met, or when the Village has a legal claim to the resources, the liability or 

deferred inflow of resources for deferred/unavailable/unearned revenue is removed 

from the financial statements and revenue is recognized. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
 E. Cash and Investments 
 
  Cash and Cash Equivalents 
 
  For purposes of the statement of cash flows, the Village’s proprietary funds consider 

their equity in pooled cash and all highly liquid investments, including restricted 
cash, cash with paying agent and investments, with an original maturity of three 
months or less when purchased to be cash equivalents. 

 
  Investments 
 
  Investments with a maturity of one year or greater at the time of purchase and all 

investments of the pension funds are stated at fair value except for non-negotiable 
certificates of deposit which are recorded at cost.  

 
  The Village categorizes its fair value measurements within the fair value hierarchy 

established by GAAP. The hierarchy is based on the valuation inputs used to 
measure the fair value of the asset. Level 1 inputs are quoted prices in active markets 
for identical assets; Level 2 inputs are significant other observable inputs; and 
Level 3 inputs are significant unobservable inputs. 

 
 F. Interfund Receivables/Payables 
 
  Activity between funds that are representative of lending/borrowing arrangements 

outstanding at the end of the fiscal year are referred to as either “due to/from other 
funds” (i.e., the current portion of interfund loans) or “advances to/from other funds” 
(i.e., the noncurrent portion of interfund loans). All other outstanding balances 
between funds are reported as “due to/from other funds.” 

 
  Advances between funds, as reported in the fund financial statements, are offset by 

nonspendable fund balance in applicable governmental funds to indicate that they are 
not available for appropriation and are not expendable available financial resources. 

 
 G. Prepaid Items/Expenses 
 
  Payments made to vendors for services that will benefit periods beyond the date of 

this report are recorded as prepaid items/expenses using the consumption method. 
 
 H. Capital Assets 
 
  Capital assets, which include property, plant, equipment and infrastructure assets 

(e.g., roads, bridges and similar items), are reported in the applicable governmental 
or business-type activities columns in the government-wide financial statements. 
Capital assets are defined by the Village as assets with an initial, individual cost in 
excess of $5,000 and an estimated useful life in excess of one year.   
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

 H. Capital Assets (Continued) 

 

  Such assets are recorded at historical cost or estimated historical cost if purchased or 

constructed. Donated capital assets are recorded at acquisition value at the date of 

donation. 

 

  The costs of normal maintenance and repairs, including street overlays that do not 

add to the value of the asset or materially extend asset lives are not capitalized.  

 

  Major outlays for capital assets and improvements are capitalized as projects are 

constructed. Property, plant and equipment is depreciated using the straight-line 

method over the following estimated useful lives: 

 

 Years 

  

Buildings/Swim Pool Facility 35 

Improvements 35 

Equipment 2-30 

Vehicles 2-30 

Infrastructure 25-50 

Waterworks/Wastewater System 40-50 

 

 I. Intangible Assets - Water Purchase Rights 

 

  The Village is a customer of the DuPage Water Commission (the Commission) and 

has executed a Water Supply Contract with the Commission for a term ending in 

2024. The contract provides that the Village pay its proportionate share of fixed costs 

(debt service and capital costs) to the Commission, such obligation being 

unconditional and irrevocable whether or not water is ever delivered. These costs 

were being capitalized until such time as the Commission began to deliver water and 

are being amortized using the straight-line method over the remaining term of the 

contract and expensed along with the other operation and maintenance charges from 

the Commission. The Commission began delivering water in April of 1992. 

 

 J. Compensated Absences 

 

  Vested or accumulated vacation and sick leave that is owed to retirees or terminated 

employees is reported as an expenditure and a fund liability of the governmental 

fund that will pay it in the fund financial statements, and the remainder is reported in 

governmental activities. Vested or accumulated vacation and sick leave of 

proprietary funds and governmental activities at the government-wide level is 

recorded as an expense and liability as the benefits accrue to employees.  
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 

 K. Long-Term Obligations 

 

  In the government-wide financial statements and proprietary funds in the fund 

financial statements, long-term debt and other long-term obligations are reported as 

liabilities in the applicable governmental activities, business-type activities or 

proprietary fund financial statements. Bond premiums and discounts are deferred and 

amortized over the life of the bonds. Bonds payable are reported net of the applicable 

bond premium or discount. Issuance costs are reported as expenses. 

 

  In the fund financial statements, governmental funds recognize bond premiums and 

discounts, as well as bond issuance costs, during the current period. The face amount 

of debt issued is reported as other financing sources. Premiums received on debt 

issuances are reported as other financing sources while discounts on debt issuances 

are reported as other financing uses. Issuance costs, whether or not withheld from the 

actual debt proceeds received, are reported as expenditures. 

 

 L. Fund Balance/Net Position 

 

  In the fund financial statements, governmental funds report nonspendable fund 

balance for amounts that are either not in spendable form or legally or contractually 

required to be maintained intact. Restrictions of fund balance are reported for 

amounts constrained by legal restrictions from outside parties for a specific purpose 

or externally imposed by outside entities. None of the restricted fund balance 

resulted from enabling legislation adopted by the Village. Committed fund balance is 

constrained by formal actions of the Village Board of Trustees, which is considered 

the Village’s highest level of decision-making authority. Formal actions include 

ordinances approved by the Board of Trustees. The Village has committed fund 

balance in the Recreation Fund when available. The Village Board of Trustees 

approval is required to establish, modify or rescind a fund balance commitment. The 

Village Board of Trustees has committed the funds through formal action 

(ordinance) for future culture and recreation expenditures. Assigned fund balance 

represents amounts constrained by the Village’s intent to use them for a specific 

purpose. The authority to assign fund balance has been delegated to the Finance 

Director through the direction and consent of the Village Manager through the fund 

balance policy adopted by the Village Board of Trustees. The Village has assigned 

fund balances in the Capital Projects Fund and the Street Improvement Fund for 

future capital asset acquisitions and maintenance rehabilitation of village streets 

based on approved management expenditures as determined through the annual 

budget process. Any residual fund balance of the General Fund is reported as 

unassigned. Deficit fund balances of any other governmental fund are also reported 

as unassigned. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
 L. Fund Balance/Net Position (Continued) 
 
  The Village’s flow of funds assumption prescribes that the funds with the highest 

level of constraint are expended first. If restricted or unrestricted funds are available 
for spending, the restricted funds are spent first. Additionally, if different levels of 
unrestricted funds are available for spending, the Village considers committed funds 
to be expended first, followed by assigned and then unassigned funds. 

 
  In the government-wide financial statements, restricted net position is legally 

restricted by outside parties for a specific purpose. Net investment in capital assets 
represents the Village’s investment in the book value of capital assets, less any 
outstanding debt that was issued to construct or acquire the capital asset.  

 
 M. Interfund Transactions 
 
  Interfund services transactions are accounted for as revenues, expenditures or 

expenses. Transactions that constitute reimbursements to a fund for 
expenditures/expenses initially made from it that are properly applicable to another 
fund, are recorded as expenditures/expenses in the reimbursing fund and as 
reductions of expenditures/expenses in the fund that is reimbursed. 

 
  All other interfund transactions, except interfund services transactions and 

reimbursements, are reported as transfers. 
 
 N. Deferred Outflows/Inflows of Resources 
 

In addition to assets, the statement of net position will sometimes report a separate 
section for deferred outflows of resources. This separate financial statement element, 
deferred outflows of resources, represents a consumption of net assets that applies to 
a future period(s) and so will not be recognized as an outflow of resources 
(expense/expenditure) until then. In addition to liabilities, the statement of financial 
position will sometimes report a separate section for deferred inflows of resources. 
This separate financial statement element, deferred inflows of resources, represents 
an acquisition of net assets that applies to a future period(s) and so will not be 
recognized as an inflow of resources (revenue) until that time.  

 
 O. Use of Estimates 
 
  The preparation of financial statements in conformity with GAAP requires 

management to make estimates and assumptions that affect the reported amounts of 
assets, deferred outflows of resources, liabilities and deferred inflows of resources 
and disclosure of contingent assets and liabilities at the date of the financial 
statements and the reported amounts of revenues and expenditures/expenses during 
the reporting period. Actual results could differ from those estimates. 
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2. DEPOSITS AND INVESTMENTS 

 

 The Village maintains a cash and investment pool that is available for use by all funds, 

except the pension trust funds. Each fund’s portion of this pool is displayed on the 

financial statements as “cash and investments.” In addition, investments are separately held 

by several of the Village’s funds. The deposits and investments of the pension trust funds 

are held separately from those of other funds. 

 

 Permitted Deposits and Investments - The Village’s investment policy authorizes the 

Village to make deposits/invest in insured commercial banks, savings and loan institutions, 

obligations of the U.S. Treasury and U.S. agencies, State and local government bonds, 

insured credit union shares, money market mutual funds with portfolios of securities issued 

or guaranteed by the United States Government or agreements to repurchase these same 

obligations, repurchase agreements, short-term commercial paper rated within the three 

highest classifications by at least two standard rating services, The Illinois Funds and the 

Illinois Metropolitan Investment Fund (IMET). 

 

 It is the policy of the Village to invest its funds in a manner which will provide the highest 

investment return with the maximum security while meeting daily cash flow demands and 

conforming to all state and local statutes governing the investment of public funds, using 

the “prudent person” standard for managing the overall portfolio. The primary objectives 

of the policy are safety (preservation of capital and protection of investment principal), 

liquidity and yield.  

 

 A. Village Deposits with Financial Institutions 

 

  Custodial credit risk for deposits with financial institutions is the risk that in the 

event of a bank’s failure, the Village’s deposits may not be returned to it. The 

Village’s investment policy requires pledging of collateral for all bank balances in 

excess of federal depository insurance with the collateral held by an agent of the 

Village in the Village’s name. Pledged collateral will be held in safekeeping by an 

independent third party depository designated by the Village and evidenced by a 

safekeeping agreement. 

 

 B. Village Investments 

 

  The following table presents the investments and maturities of the Village’s debt 

securities as of December 31, 2019: 

 
  Investment Maturities (in Years) 

Investment Type Fair Value Less than 1 1-5 6-10 Greater than 10 

      

Negotiable CD’s $ 1,635,789 $ 917,210 $ 718,579 $ - $ - 

      

TOTAL $ 1,635,789 $ 917,210 $ 718,579 $ - $ - 
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2. DEPOSITS AND INVESTMENTS (Continued) 
 
 B. Village Investments (Continued) 
 
  Interest rate risk is the risk that change in interest rates will adversely affect the fair 

value of an investment. In accordance with its investment policy, the Village limits 
its exposure to interest rate risk by matching its investments with anticipated cash 
flow requirements. Unless matched to a specific cash flow, the Village will not 
directly invest in securities maturing more than three years from the date of 
purchase. Reserve funds may be invested in securities exceeding three years if the 
maturities of such investments are made to coincide as nearly as practicable with the 
expected use of the funds. 

 
The Village has the following recurring fair value measurements as of December 31, 
2019: the negotiable certificates of deposits are valued using quoted prices of similar 
securities (Level 2 inputs).  

 
  Credit risk is the risk that an issue or other counterparty to an investment will not 

fulfill its obligations. The Village limits its exposure to credit risk, the risk that the 
issuer of a debt security will not pay its par value upon maturity, by primarily 
investing in U.S. Treasury obligations and United States Government agency notes. 
The negotiable CD’s are not rated but are FDIC insured. 

 
  The Illinois Public Treasurers’ Investment Pool, known as The Illinois Funds, 

operates as a qualified external investment pool in accordance with the criteria 
established in GASB Statement No. 79, Certain External Investment Pools and Pool 
Participants, and thus, reports all investments at amortized cost rather than market 
value. The investment in The Illinois Funds by participants is also reported at 
amortized cost. The Illinois Funds does not have any limitations or restrictions on 
participant withdrawals. The Illinois Treasurer’s Office issues a separate financial 
report for The Illinois Funds which may be obtained by contacting the 
Administrative Office at Illinois Business Center, 400 West Monroe Street, Suite 
401, Springfield, Illinois 62704. 

 
  IMET is a not-for-profit investment trust formed pursuant to the Illinois Municipal 

Code and managed by a Board of Trustees elected from the participating members. 
Investments in IMET are valued at IMET’s share price, the price for which the 
investment could be sold. 

 
  Custodial credit risk for investments is the risk that, in the event of the failure of the 

counterparty to the investment, the Village will not be able to recover the value of its 
investments that are in possession of an outside party. To limit its exposure, the 
Village’s investment policy requires all security transactions that are exposed to 
custodial credit risk to be processed on a delivery versus payment (DVP) basis with 
the underlying investments held by a third party acting as the Village’s agent 
separate from where the investment was purchased. The Illinois Funds and the 
money market mutual funds are not subject to custodial credit risk.  
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2. DEPOSITS AND INVESTMENTS (Continued) 

 

 B. Village Investments (Continued) 

 

  Concentration of credit risk is the risk of loss attributed to the magnitude of the 

Village’s investment in a single issuer. The Village’s investment policy states that 

investments shall be diversified to avoid incurring risks from the practice of 

concentrating investments in specific security types, maturities and/or individual 

financial institutions.  

 

  The Village’s investment policy does not specifically prohibit the use of or the 

investment in derivatives. 

 

 C. Police Pension Fund Investments 

 

  The Police Pension Fund’s investment policy authorizes the Police Pension Fund to 

invest in all investments allowed by Illinois Complied Statute (ILCS). These include 

deposits/investments in insured commercial banks, savings and loan institutions, 

interest-bearing obligations of the U.S. Treasury and U.S. agencies, interest-bearing 

bonds of the State of Illinois or any county, township or municipal corporation of the 

State of Illinois, direct obligations of the State of Illinois, money market mutual 

funds whose investments consist of obligations of the U.S. Treasury or U.S. 

agencies, separate accounts managed by life insurance companies, mutual funds, 

common and preferred stock, corporate bonds and The Illinois Funds (created by the 

Illinois State Legislature under the control of the State Comptroller that maintains a 

$1 per share value which is equal to the participants fair value). 

 

  It is the policy of the Police Pension Fund to invest its funds in a manner which will 

provide the highest investment return with the maximum security while meeting the 

cash flow demands of the Police Pension Fund and conforming to all state and local 

statutes governing the investment of public funds, using the “prudent person” 

standard for managing the overall portfolio. The primary objectives of the policy are, 

in order of priority, safety of principal, rate of return, public trust and liquidity. The 

investment policy was not changed during the year. 

 

  Deposits with Financial Institutions 

 

  Custodial credit risk for deposits with financial institutions is the risk that in the 

event of bank failure, the Police Pension Fund’s deposits may not be returned to it. 

The Police Pension Fund policy does not require collateralization. However, all 

deposits at December 31, 2019 are covered by the FDIC. 
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2. DEPOSITS AND INVESTMENTS (Continued) 

 

 C. Police Pension Fund Investments (Continued) 

 

  Investments 

 

  The following table presents the investments and maturities of the Police Pension 

Fund’s debt securities as of December 31, 2019: 

 
  Investment Maturities (in Years) 

 

Investment Type 

 

Fair Value 

Less 

than 1 

 

1-5 

 

6-10 

Greater 

than 10 

      

U.S. Agencies $ 7,840,330 $ 60,053 $ 1,668,454 $ 5,951,295 $ 160,528 

U.S. Treasuries   671,023   100,703   304,586   265,734   - 

Municipal Bonds   1,310,272   261,954   547,357   500,961   - 

Corporate Bonds   1,892,616   130,544   1,297,264   464,808   - 

      

TOTAL $ 11,714,241 $ 553,254 $ 3,817,661 $ 7,182,798 $ 160,528 

 

  Interest rate risk is the risk that changes in interest rates will adversely affect the fair 

value of an investment. The Police Pension Fund limits its exposure to interest rate 

risk by structuring the portfolio to provide liquidity while at the same time matching 

investment maturities to projected fund liabilities. 

 

  The Police Pension Fund categorizes its fair value measurements within the fair value 

hierarchy established by GAAP. The hierarchy is based on the valuation inputs used 

to measure the fair value of the asset. Level 1 inputs are quoted prices in active 

markets for identical assets; Level 2 inputs are significant other observable inputs; 

and Level 3 inputs are significant unobservable inputs. The Police Pension Fund has 

the following recurring fair value measurements as of December 31, 2019: the U.S. 

Treasuries, and mutual funds are valued using quoted prices in active markets for 

identical assets (Level 1 inputs). The U.S. agencies, municipal bonds, corporate bonds 

and annuities are valued using quoted prices of similar securities (Level 2 inputs).  

 

  Credit risk is the risk that an issuer or other counterparty to an investment will not 

fulfill its obligations. The Police Pension Fund helps limit its exposure to credit risk 

by primarily investing in securities issued by the United States Government and/or its 

agencies that are implicitly guaranteed by the United States Government. At 

year-end, the Fund’s investments in U.S. Government Agencies were not rated or 

rated AAA or AA+ by Moody’s and Standard & Poor’s, Corporate Bonds were rated 

Baa2 to Aaa and from BBB+ to AAA or not rated by Moody’s and Standard & 

Poor’s, and Municipal Bonds were rated A3 to Aa3 or AA- to AAA or not rated by 

Moody’s and Standard & Poor’s. 
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2. DEPOSITS AND INVESTMENTS (Continued) 

 

 C. Police Pension Fund Investments (Continued) 

 

  Investments (Continued) 

 

  Custodial credit risk for investments is the risk that, in the event of the failure of the 

counterparty to the investment, the Police Pension Fund will not be able to recover 

the value of its investments that are in possession of an outside party. The Police 

Pension Fund limits its exposure to custodial credit risk by utilizing an independent 

third party institution, selected by the Police Pension Fund, to act as custodian for its 

securities and collateral. 

 

  The Police Pension Fund does not have a formal investment policy that limits the 

Police Pension Fund’s exposure to concentration risk. At December 31, 2019, the 

Police Pension Fund had greater than 5% of its overall portfolio invested in the 

following (other than United States Government guaranteed obligations):  

 
Plan Organization Amount 

   

Police Pension T. Rowe Price Growth Stock $ 4,321,582 

Police Pension Vanguard 500 Index Fund   4,503,237 

Police Pension Pioneer Equity Income   2,167,917 

Police Pension LSV Value Equity Fund   1,592,437 

 

 D. Firefighters’ Pension Investments 

 

  The Firefighters’ Pension Fund’s investment policy authorizes the Firefighters’ 

Pension Fund to invest in all investments allowed by ILCS. These include 

deposits/investments in insured commercial banks, savings and loan institutions, 

obligations of the U.S. Treasury and U.S. agencies, insured credit union shares, 

money market mutual funds with portfolios of securities issued or guaranteed by the 

United States Government or agreements to repurchase these same obligations, 

repurchase agreements, short-term commercial paper rated within the three highest 

classifications by at least two standard rating services, mutual funds, common and 

preferred stock, corporate bonds and The Illinois Funds (created by the Illinois State 

Legislature under the control of the State Comptroller that maintains a $1 per share 

value which is equal to the participants fair value). 

 

  It is the policy of the Firefighters’ Pension Fund to invest its funds in a manner 

which will provide the highest investment return with the maximum security while 

meeting the daily cash flow demands of the Firefighters’ Pension Fund and 

conforming to all state and local statutes governing the investment of public funds, 

using the “prudent person” standard for managing the overall portfolio. The primary 

objectives of the policy are, in order of priority, safety of principal, liquidity and 

return on investment. 
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2. DEPOSITS AND INVESTMENTS (Continued) 

 

 D. Firefighters’ Pension Investments (Continued) 

 

  Deposits with Financial Institutions 

 

  Custodial credit risk for deposits with financial institutions is the risk that in the 

event of bank failure, the Firefighters’ Pension Fund’s deposits may not be returned 

to it. The Firefighters’ Pension Fund policy does not require collateralization. 

However, all deposits at December 31, 2019 are covered by the FDIC. 

 

  Investments 

 

  The following table presents the investments and maturities of the Firefighters’ 

Pension Fund’s debt securities as of December 31, 2019: 

 
  Investment Maturities (in Years) 

 

Investment Type 

 

Fair Value 

Less 

than 1 

 

1-5 

 

6-10 

Greater 

than 10 

      

U.S. Agency Securities $ 4,946,235 $ 25,016 $ 1,238,399 $ 3,420,375 $ 262,445 

U.S. Treasuries   554,328   100,031   454,297   -   - 

State and Local  

  Obligations 

 

  666,450 

 

  - 

 

  221,011 

 

  445,439 

 

  - 

Corporate Obligations   1,242,230   -   356,166   886,064   - 

      

TOTAL $ 7,409,243 $ 125,047 $ 2,269,873 $ 4,751,878 $ 262,445 

 

  Interest rate risk is the risk that change in interest rates will adversely affect the fair 

value of an investment. In accordance with its investment policy, the Firefighters’ 

Pension Fund limits its exposure to interest rate risk by structuring the portfolio to 

provide liquidity while at the same time matching investment maturities to projected 

fund liabilities. 

 

  The Firefighters’ Pension Fund categorizes its fair value measurements within the fair 

value hierarchy established by GAAP. The hierarchy is based on the valuation inputs 

used to measure the fair value of the asset. Level 1 inputs are quoted prices in active 

markets for identical assets; Level 2 inputs are significant other observable inputs; 

and Level 3 inputs are significant unobservable inputs. As of December 31, 2019, all 

investments were measured using the market valuation method and Level 2 valuation 

inputs, except for $12,448,285 in fair value of mutual funds measured with Level 1 

inputs. 
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2. DEPOSITS AND INVESTMENTS (Continued) 

 

 D. Firefighters’ Pension Investments (Continued) 

 

  Investments (Continued) 

 

  The Firefighters’ Pension Fund limits its exposure to credit risk by primarily 

investing in securities issued by the United States Government and/or its agencies that 

are implicitly guaranteed by the United States Government and in state and local 

obligations and corporate obligations. The Firefighters’ Pension Fund’s policy 

prescribes to the “prudent person” rule which states, “Investments shall be made with 

judgment and care, under circumstances then prevailing, which persons of prudence, 

discretion and intelligence exercise in the management of their own affairs, not for 

speculation, but for investment, considering the primary objective of safety as well as 

the second objective of the attainment of market rates of return.” The U.S. agency 

obligations are rated AA+ by Standard and Poor’s. State and local obligations are 

rated A+ to AAA by Standard and Poor’s. Corporate obligations are rated from AAA 

to BBB+ by Standard and Poor’s. 

 

  Custodial credit risk is the risk that, in the event of the failure of the counterparty, the 

Firefighters’ Pension Fund will not be able to recover the value of its investments or 

collateral securities that are in the possession of an outside party. Money market 

mutual funds and equity mutual funds are not subject to custodial credit risk 

disclosures. The Firefighters’ Pension Fund’s investment policy requires investments 

be held by a third party custodian. 

 

  The Firefighters’ Pension Fund does not have a formal investment policy that limits 

the Firefighters’ Pension Fund’s exposure to concentration risk. At December 31, 

2019, there were no investments (other than United States Government guaranteed 

obligations) in any one organization that represent 5% or more of plan net position for 

the Firefighters’ Pension Plan. 

 

  The Firefighters’ Pension Fund’s investment policy was not changed during the year. 

 

3. RECEIVABLES 

 

 Property Taxes 

 

 The Village’s property taxes become a lien on real property on January 1 of the year it is 

levied. The 2019 levy was adopted December 16, 2019 and attached as an enforceable lien 

as of January 1, 2019. Property taxes are deposited with the County Treasurer who remits 

to the Village its respective share of the collections. Taxes levied in one year become due 

and payable in two installments during the following year, on or about June 1 and 

September 1. The 2019 levy is intended to finance the 2020 fiscal year and, therefore, is 

reported as unavailable/deferred revenue at December 31, 2019.   
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4. CAPITAL ASSETS  

 

 Capital asset activity for the fiscal year ended December 31, 2019 was as follows: 

 
 

 

Beginning 

Balances 

Increases/ 

Transfers* 

 

Decreases 

Ending 

Balances 

     

GOVERNMENTAL ACTIVITIES     

 Capital Assets not Being Depreciated     

  Land $ 8,273,902 $ 596,934 $ - $ 8,870,836 

  Construction in Progress   2,862,937   2,767,245   2,398,194   3,231,988 

   Total Capital Assets not Being  

     Depreciated 

 

  11,136,839 

 

  3,364,179 

 

  2,398,194 

 

  12,102,824 

     

 Capital Assets Being Depreciated     

  Buildings   7,422,347   -   -   7,422,347 

  Improvements   4,994,512   480,410   -   5,474,922 

  Equipment   1,165,047   53,137   -   1,218,184 

   Vehicles   4,988,120   765,736   433,452   5,320,404 

  Infrastructure   27,779,253   4,405,179   -   32,184,432 

   Total Capital Assets Being  

     Depreciated 

 

  46,349,279 

 

  5,704,462 

 

  433,452 

 

  51,620,289 

     

 Less Accumulated Depreciation for     

  Buildings   3,346,379   154,538   -   3,500,917 

  Improvements   2,876,544   194,798   -   3,071,342 

  Equipment   771,862   30,776   -   802,638 

  Vehicles   3,203,393   258,711   433,452   3,028,652 

  Infrastructure   5,038,387   1,071,749   -   6,110,136 

   Total Accumulated Depreciation   15,236,565   1,710,572   433,452   16,513,686 

     

   Total Capital Assets Being  

     Depreciated, Net 

 

  31,112,714 

 

  3,993,889 

 

  - 

 

  35,106,603 

     

GOVERNMENTAL ACTIVITIES      

  CAPITAL ASSETS, NET $ 42,249,553 $ 7,358,068 $ 2,398,194 $ 47,209,427 

     

*The Village’s Swim Pool Fund (enterprise fund) transferred land of $511,334 to the 

Village’s governmental activities during the fiscal year ended December 31, 2019.  
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4. CAPITAL ASSETS (Continued) 

 
 

 

Beginning 

Balances 

 

Increases 

Decreases/ 

Transfers* 

Ending 

Balances 

     

BUSINESS-TYPE ACTIVITIES     

 Capital Assets not Being Depreciated     

  Land  $ 894,992 $ - $ 511,334 $ 383,658 

  Construction in Progress   613,606   350,610   480,231   483,985 

   Total Capital Assets not Being  

     Depreciated 

 

  1,508,598 

 

  350,610 

 

  991,565 

 

  867,643 

     

 Intangible Capital Assets     

  Water Purchase Rights   38,099   -   31,368   6,731 

     

 Capital Assets Being Depreciated         

  Waterworks System Improvements   22,045,156   492,796   -   22,537,952 

  Wastewater System Improvements   9,863,820   697,338   -   10,561,158 

  Wet Weather Flow Treatment Facility   17,748,818   -   -   17,748,818 

  Swim Pool Facility   1,767,145   -   59,743   1,707,402 

  Equipment and Vehicles   1,365,397   235,190   -   1,600,587 

   Total Capital Assets Being  

     Depreciated 

 

  52,790,336 

 

  1,425,324 

 

  59,743 

 

  54,155,917 

     

 Less Accumulated Depreciation for     

  Waterworks System Improvements   7,132,621   451,369   -   7,583,990 

  Wastewater System Improvements   3,219,815   281,829   -   3,501,644 

  Wet Weather Flow Treatment Facility   9,795,155   359,461   -   10,154,616 

  Swim Pool Facility   1,185,940   22,990   59,743   1,149,187 

  Equipment and Vehicles   1,117,800   57,942   -   1,175,742 

   Total Accumulated Depreciation   22,451,331   1,173,591   59,743   23,565,179 

     

   Total Capital Assets Being  

     Depreciated, Net 

 

  30,339,005 

 

  251,733 

 

  - 

 

  30,590,738 

     

BUSINESS-TYPE ACTIVITIES      

  CAPITAL ASSETS, NET $ 31,885,702 $ 602,343 $ 1,022,933 $ 31,465,112 

 

*The Village’s Swim Pool Fund (enterprise fund) transferred land of $511,334 to the 

Village’s governmental activities during the fiscal year ended December 31, 2019.  

 

 Depreciation expense was charged to functions/programs of the primary government as 

follows: 

 
GOVERNMENTAL ACTIVITIES  

 General Government $ 209,826 

 Public Safety   200,609 

 Public Works   1,147,509 

 Culture and Recreation   152,628 

  

TOTAL DEPRECIATION EXPENSE - GOVERNMENTAL ACTIVITIES $ 1,710,572 
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4. CAPITAL ASSETS (Continued) 

 

 Depreciation expense was charged to business-type activities as follows: 

 
BUSINESS-TYPE ACTIVITIES  

 Water Supply $ 473,713 

 Waste Water   676,888 

 Swim Pool   22,990 

  

TOTAL DEPRECIATION EXPENSE - BUSINESS-TYPE ACTIVITIES $ 1,173,591 

 

5. LONG-TERM DEBT 

 

 A. General Obligation Bonds 

 

  The Village issues general obligation bonds to provide funds for the acquisition and 

construction of major capital facilities. General obligation bonds have been issued 

for governmental activities. General obligation bonds are direct obligations and 

pledge the full faith and credit of the Village.  

 

  In the prior fiscal yea, the Village issued $8,110,000 General Obligation Bonds, 

Series 2018C to refund $1,770,000 of the Series 2009A General Obligation Bonds 

and $7,000,000 of the Series 2009B General Obligation Bonds. Through the 

refundings, the Village decreased its debt service by $1,294,316 and had an 

economic gain of $388,253.  

 

  General obligation bonds currently outstanding are as follows: 

 
 

Issue 

Fund Debt 

Retired by 

Balances 

January 1 

 

Issuances 

 

Retirements 

Balances 

December 31 

Current 

Portion 

       

$9,405,000 General 

Obligation Bonds, Series 

2014 due in annual 

installments of $65,000 to 

$815,000, plus interest of 

4% through December 15, 

2034. 

 

 

 

 

 

Debt 

Service 

 

 

 

 

 

 

$ 9,405,000 

 

 

 

 

 

 

$ - 

 

 

 

 

 

 

$ - 

 

 

 

 

 

 

$ 9,405,000 

 

 

 

 

 

 

$ - 

       

$8,850,000 General 

Obligation Bonds, Series 

2015 due in annual 

installments of $610,000 

to $925,000, plus interest 

of 2% to 4% through 

December 15, 2025. 

 

 

 

 

 

Debt 

Service 

 

 

 

 

 

 

  5,595,000 

 

 

 

 

 

 

  - 

 

 

 

 

 

 

  760,000 

 

 

 

 

 

 

  4,835,000 

 

 

 

 

 

 

  790,000 
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5. LONG-TERM DEBT (Continued) 

 

 A. General Obligation Bonds (Continued) 

 
 

Issue 

Fund Debt 

Retired by 

Balances 

January 1 

 

Issuances 

 

Retirements 

Balances 

December 31 

Current 

Portion 

       

$3,010,000 General 

Obligation Refunding 

Bonds (Alternate Revenue 

Source), Series 2017 due 

in annual installments of 

$15,000 to $370,000, plus 

interest of 2% to 4% 

through December 15, 

2027. 

 

 

 

 

 

 

 

Debt 

Service 

 

 

 

 

 

 

 

 

$ 2,950,000 

 

 

 

 

 

 

 

 

$ - 

 

 

 

 

 

 

 

 

$ 290,000 

 

 

 

 

 

 

 

 

$ 2,660,000 

 

 

 

 

 

 

 

 

$ 295,000 

       

$1,150,000 General 

Obligation Bonds 

(Alternate Revenue 

Source), Series 2017B due 

in annual installments of 

$210,000 to $245,000, 

plus interest of 2% to 3% 

through December 15, 

2023. 

 

 

 

 

 

 

 

Debt 

Service 

 

 

 

 

 

 

 

 

  940,000 

 

 

 

 

 

 

 

 

  - 

 

 

 

 

 

 

 

 

  225,000 

 

 

 

 

 

 

 

 

  715,000 

 

 

 

 

 

 

 

 

  230,000 

       

$5,000,000 General 

Obligation Library Bonds, 

Series 2017C due in 

annual installments of 

$115,000 to $370,000, 

plus interest of 3% to 4% 

through December 15, 

2037. 

 

 

 

 

 

 

Debt 

Service 

 

 

 

 

 

 

 

  4,885,000 

 

 

 

 

 

 

 

  - 

 

 

 

 

 

 

 

  200,000 

 

 

 

 

 

 

 

  4,685,000 

 

 

 

 

 

 

 

  200,000 

       

$2,645,000 General 

Obligation Bonds 

(Alternate Revenue 

Source), Series 2018A 

due in annual installments 

of $120,000 to $265,000, 

plus interest of 3% to 5% 

through December 15, 

2032. 

 

 

 

 

 

 

 

Debt 

Service 

 

 

 

 

 

 

 

 

  2,500,000 

 

 

 

 

 

 

 

 

  - 

 

 

 

 

 

 

 

 

  120,000 

 

 

 

 

 

 

 

 

  2,380,000 

 

 

 

 

 

 

 

 

  125,000 

       

$5,600,000 General 

Obligation Library Bonds, 

Series 2018B due in 

annual installments of 

$205,000 to $430,000, 

plus interest of 3% to 5% 

through December 15, 

2037. 

 

 

 

 

 

 

Debt 

Service 

 

 

 

 

 

 

 

  5,355,000 

 

 

 

 

 

 

 

  - 

 

 

 

 

 

 

 

  205,000 

 

 

 

 

 

 

 

  5,150,000 

 

 

 

 

 

 

 

  210,000 
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5. LONG-TERM DEBT (Continued) 

 

 A. General Obligation Bonds (Continued) 

 
 

Issue 

Fund Debt 

Retired by 

Balances 

January 1 

 

Issuances 

 

Retirements 

Balances 

December 31 

Current 

Portion 

       

$8,110,000 General 

Obligation Bonds 

(Alternate Revenue 

Source), Series 2018C due 

in annual installments of 

$325,000 to $1,445,000, 

plus interest of 3% to 5% 

through December 15, 

2028. 

 

 

 

 

 

 

 

Debt 

Service 

 

 

 

 

 

 

 

 

$ 8,110,000 

 

 

 

 

 

 

 

 

$ - 

 

 

 

 

 

 

 

 

$ 325,000 

 

 

 

 

 

 

 

 

$ 7,785,000 

 

 

 

 

 

 

 

 

$ 415,000 

       

$633,520 General 

Obligation Limited Tax 

Bonds, Series 2018D due 

in one installment of 

$633,520, plus interest of 

2.72%, payable 

December 15, 2019. 

 

 

 

 

 

Debt 

Service 

 

 

 

 

 

 

  633,520 

 

 

 

 

 

 

  - 

 

 

 

 

 

 

  633,520 

 

 

 

 

 

 

  - 

 

 

 

 

 

 

  - 

       

$2,735,000 General 

Obligation Bonds 

(Alternate Revenue 

Source), Series 2019A 

due in annual installments 

of $125,000 to $490,000, 

plus interest of 4% 

through December 15, 

2034. 

 

 

 

 

 

 

 

Debt 

Service 

 

 

 

 

 

 

 

 

  - 

 

 

 

 

 

 

 

 

  2,735,000 

 

 

 

 

 

 

 

 

  - 

 

 

 

 

 

 

 

 

  2,735,000 

 

 

 

 

 

 

 

 

  - 

       

$4,745,000 General 

Obligation Bonds, Series 

2019B due in annual 

installments of $125,000 

to $360,000 plus interest 

of 4% through 

December 15, 2034. 

 

 

 

 

 

Debt 

Service 

 

 

 

 

 

 

  - 

 

 

 

 

 

 

  4,745,000 

 

 

 

 

 

 

  - 

 

 

 

 

 

 

  4,745,000 

 

 

 

 

 

 

  125,000 

       

$650,750 General 

Obligation Limited Tax 

Bonds, Series 2019C due 

in one installment of 

$650,750, plus interest of 

1.83%, payable 

November 1, 2020. 

 

 

 

 

 

Debt 

Service 

 

 

 

 

 

 

  - 

 

 

 

 

 

 

  650,750 

 

 

 

 

 

 

  - 

 

 

 

 

 

 

  650,750 

 

 

 

 

 

 

  650,750 

       

TOTAL  $ 40,373,520 $ 8,130,750 $ 2,758,520 $ 45,745,750 $ 3,040,750 
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5. LONG-TERM DEBT (Continued) 

 

 B. Illinois Environmental Protection Agency Loans 

 

  The Village, through the Illinois Environmental Protection Agency (IEPA), receives 

low interest loans for the construction of water and sewer facilities. The final debt is 

due in semiannual installments over a 20-year period plus interest. IEPA loans 

currently outstanding are as follows: 

 
 

Issue 

Fund Debt 

Retired by 

Balances 

January 1 

 

Issuances 

 

Retirements 

Balances 

December 31 

Current 

Portion 

       

IEPA Loan #L17-298700 

of 2009, due in annual 

installments of $30,833 

to $47,037 plus interest at 

2.50% through April 29, 

2029. 

 

 

 

 

Waste 

Water 

 

 

 

 

 

$ 440,149 

 

 

 

 

 

$ - 

 

 

 

 

 

$ 37,148 

 

 

 

 

 

$ 403,001 

 

 

 

 

 

$ 38,083 

       

IEPA Loan #L17-2788 of 

2009 due in annual 

installments of $13,014 

to $25,545 including 

interest at 2.50% through 

July 1, 2014. 

 

 

 

 

Waste 

Water 

 

 

 

 

 

  134,624 

 

 

 

 

 

  - 

 

 

 

 

 

  23,128 

 

 

 

 

 

  111,496 

 

 

 

 

 

  23,711 

       

IEPA Loan #L17-304900 

of 2010 due in annual 

installments of $39,639 

to $79,938 plus interest 

at 0% through 

October 28, 2030. 

 

 

 

 

Waste 

Water 

 

 

 

 

 

  959,251 

 

 

 

 

 

  - 

 

 

 

 

 

  79,938 

 

 

 

 

 

  879,313 

 

 

 

 

 

  79,938 

       

IEPA Loan #L17-339600 

of 2010 due in annual 

installments of $32,820 

to $765,639 plus interest 

at 0% through 

October 28, 2030. 

 

 

 

 

Water 

 

 

 

 

 

  787,672 

 

 

 

 

 

  - 

 

 

 

 

 

  65,639 

 

 

 

 

 

  722,033 

 

 

 

 

 

  65,639 

       

IEPA Loan #L17-515400 

of 2019* 

Waste 

Water   -   113,000   -   113,000   - 

       

TOTAL  $ 2,321,696 $ 113,000 $ 205,853 $ 2,228,843 $ 207,371 

 

  *The 2019 IEPA loan was not fully disbursed as of December 31, 2019. Therefore, 

the annual installment amount is not available at the time of report issuance.  
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5. LONG-TERM DEBT (Continued) 

 

 C. Debt Certificates (Direct Placement) 

 

  Debt certificates currently outstanding are as follows: 

 
 

 

 

Issue 

 

 

Fund Debt 

Retired by 

 

 

Balances 

January 1 

 

 

 

Issuances 

 

 

 

Retirements 

 

 

Balances 

December 31 

 

 

Current 

Portion 

       

$1,120,000 Debt 

Certificates (direct 

placement) of 2011D due 

in annual installments of 

$60,000 to $120,000, 

plus interest of 2% to 3% 

through December 15, 

2022. 

 

 

 

 

 

 

Debt 

Service 

 

 

 

 

 

 

 

$ 460,000 

 

 

 

 

 

 

 

$ - 

 

 

 

 

 

 

 

$ 110,000 

 

 

 

 

 

 

 

$ 350,000 

 

 

 

 

 

 

 

$ 115,000 

       

TOTAL  $ 460,000 $ - $ 110,000 $ 350,000 $ 115,000 

 

The Village issued $1,120,000 Refunding Debt Certificates, Series 2011D to refund 

a portion of the Village’s outstanding debt certificates, Series 2003A, and pay costs 

associated with the issuance of the certificates. The certificates were issued directly 

to a bank, bear interest at rates ranging from 2% to 3% and are payable semi-

annually beginning June 15, 2011 through December 15, 2022. 

 

 D. Installment Contracts 

 

  The Village enters into installment contracts to provide funds for the acquisition of 

capital assets. Installment contracts currently outstanding are as follows: 

 
 

Issue 

Fund Debt 

Retired by 

Balances 

January 1 

 

Issuances 

 

Retirements 

Balances 

December 31 

Current 

Portion 

       

$235,190 Equipment 

Installment Contract 

(direct placement) of 

2019 due in annual 

installments of $44,234 

to $50,000 including 

interest of 3.05% through 

November 15, 2023. 

 

 

 

 

 

Waste 

Water 

 

 

 

 

 

 

$ - 

 

 

 

 

 

 

$ 235,190 

 

 

 

 

 

 

$ 50,000 

 

 

 

 

 

 

$ 185,190 

 

 

 

 

 

 

$ 44,234 

       

$276,176 Equipment 

Installment Contract 

(direct placement) due in 

annual installments of 

$58,129 including 

interest of 2.62% through 

May 17, 2020. 

 

 

 

 

Other 

Capital 

 

 

 

 

 

  111,842 

 

 

 

 

 

  - 

 

 

 

 

 

  55,198 

 

 

 

 

 

  56,644 

 

 

 

 

 

  56,644 
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5. LONG-TERM DEBT (Continued) 
 
 D. Installment Contracts (Continued) 
 

 
Issue 

Fund Debt 
Retired by 

Balances 
January 1 

 
Issuances 

 
Retirements 

Balances 
December 31 

Current 
Portion 

       
$216,811 Equipment 
Installment Contract 
(direct placement) due in 
annual installments of 
$45,530 including 
interest of 2.33% through 
May 15, 2021. 

 
 
 
 

Other 
Capital 

 
 
 
 
 
$ 130,408 

 
 
 
 
 
$ - 

 
 
 
 
 
$ 42,463 

 
 
 
 
 
$ 87,945 

 
 
 
 
 
$ 43,462 

       
TOTAL  $ 242,250 $ 235,190 $ 147,661 $ 329,779 $ 144,340 

 
 E. Debt Service Requirements to Maturity 
 

Fiscal Year Governmental Activities 

Ending General Obligation Bonds Debt Certificates 

December 31, Principal Interest Principal Interest 

     
2020 $ 3,040,750 $ 1,909,142 $ 115,000 $ 9,626 
2021   2,610,000   1,756,600   115,000   6,463 
2022   2,780,000   1,665,850   120,000   3,300 
2023   2,880,000   1,565,550   -   - 
2024   3,075,000   1,454,700   -   - 
2025   3,290,000   1,336,200   -   - 
2026   3,530,000   1,207,650   -   - 
2027   3,760,000   1,055,500   -   - 
2028   3,680,000   887,550   -   - 
2029   2,325,000   720,700   -   - 
2030   2,430,000   622,250   -   - 
2031   2,530,000   519,350   -   - 
2032   2,640,000   412,150   -   - 
2033   2,745,000   303,000   -   - 
2034   2,865,000   189,500   -   - 
2035   765,000   71,000   -   - 
2036   800,000   36,300   -   - 

     

TOTAL $ 45,745,750 $ 15,712,992 $ 350,000 $ 19,389 

 
Fiscal Year Governmental Activities 

Ending Installment Contracts 
(Direct Placement) 

December 31, Principal Interest 

   
2020 $ 100,106 $ 3,552 
2021   44,483   1,046 

   
TOTAL $ 144,589 $ 4,598 
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5. LONG-TERM DEBT (Continued) 

 
 E. Debt Service Requirements to Maturity (Continued) 
 

Fiscal Year Business-Type Activities Business-Type Activities 

Ending Installment Contracts 
(direct placement) 

 
IEPA Loans* 

December 31, Principal Interest Principal Interest 

     
2020 $ 44,234 $ 5,645 $ 207,371 $ 12,478 
2021   45,582   4,296   208,925   10,326 
2022   46,971   2,907   210,519   9,330 
2023   48,403   1,475   212,151   7,696 
2024   -   -   200,662   6,022 
2025   -   -   188,697   4,801 
2026   -   -   189,781   3,716 
2027   -   -   190,894   2,604 
2028   -   -   192,034   1,465 
2029   -   -   169,241   296 
2030   -   -   145,568   - 

     
TOTAL $ 185,190 $ 14,324 $ 2,115,843 $ 58,734 

 
  *The 2019 IEPA loan was not fully disbursed at December 31, 2019 and, therefore, a 

debt service to maturity schedule is not available at the time of report issuance. 
 
 F. Changes in Long-Term Liabilities 
 
  The following is a summary of changes in long-term liabilities for the fiscal year 

ended December 31, 2019:  
 

 Balances 
January 1 

 
Additions 

 
Reductions 

Balances 
December 31 

Current 
Portion 

      
GOVERNMENTAL 
  ACTIVITIES  

     

 General Obligation Bonds $ 40,373,520 $ 8,130,750 $ 2,758,520 $ 45,745,750 $ 3,040,750 
 Unamortized Premium   3,078,310   1,040,500   312,661   3,806,149   - 
 Debt Certificates 
   (Direct Placement)  

 
  460,000 

 
  - 

 
  110,000 

 
  350,000 

 
  115,000 

 Installment Contracts      
     (Direct Placement)   242,250   -   97,661   144,589   100,106 
 Compensated Absences*   2,470,826   455,527   494,165   2,432,188   486,438 
 Net Pension Liability - IMRF*   5,061,429   -   3,138,642   1,922,787   - 
 Net Pension Liability - Police  
   Pension*   28,846,692   -   2,478,507   26,368,185   - 
 Net Pension Liability - 
   Firefighters’ Pension*   16,812,087   3,210,589   -   20,022,676   - 
 Total OPEB Liability*   4,321,445   993,131   -   5,314,576   239,473 

      
TOTAL GOVERNMENTAL      
  ACTIVITIES $ 101,666,559 $ 13,830,497 $ 9,390,156 $ 106,106,900 $ 3,981,767 
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5. LONG-TERM DEBT (Continued) 

 

 F. Changes in Long-Term Liabilities (Continued) 

 

  *The General Fund has typically been used in prior years to liquidate the 

compensated absences liability, the net pension liabilities and the total OPEB 

liability. 

 
 Balances 

January 1 

 

Additions 

 

Reductions 

Balances 

December 31 

Current 

Portion 

      

BUSINESS-TYPE ACTIVITIES       

 IEPA Loans $ 2,321,696 $ 113,000 $ 205,853 $ 2,228,843 $ 207,371 

 Installment Contract 

      (Direct Placement)   -   235,190   50,000   185,190   44,234 

 Net Pension Liability - IMRF   1,282,011   -   794,987   487,024   - 

 Total OPEB Liability   504,228   115,880   -   620,108   27,942 

 Compensated Absences   191,951   48,574   38,390   202,135   40,427 

 Asset Retirement Obligation - 75,000 - 75,000 - 

      

TOTAL BUSINESS-TYPE      

  ACTIVITIES $ 4,299,886 $ 587,644 $ 1,089,230 $ 3,798,300 $ 319,974 

 

 G. Legal Debt Margin 

 

  A computation of the legal debt margin of the Village as of December 31, 2019 is as 

follows:  

 
Assessed Valuation - 2019  $ 655,522,290 

       

Legal Debt Limit - 8.625% of     

  Assessed Valuation   $ 56,538,798 

     

 Less General Obligation Debt:    

  General Obligation Bonds     45,745,750 

       

LEGAL DEBT MARGIN    $ 10,793,048 

 
 H. Alternate Revenue Source Bonds 
 
  The Village has issued Alternate Revenue Source Bonds for which they have 

pledged future revenue streams. The General Obligation Refunding Bonds (Alternate 
Revenue Source), Series 2017 are payable from a pledge of the Village’s state 
income tax revenues, with a remaining total pledge of $3,146,550 and the bonds 
maturing December 15, 2027. During the current fiscal year, $290,000 principal and 
$109,100 of interest payments were due on the bonds. During the current fiscal year, 
the pledge of taxes of $399,100 was approximately 17.12% of total available 
pledged revenues.  
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5. LONG-TERM DEBT (Continued) 

 

 H. Alternate Revenue Source Bonds (Continued) 

 

  The Village has issued Alternate Revenue Source Bonds for which they have 

pledged future revenue streams. The General Obligation Alternate Bonds (Sales Tax 

Alternate Revenue Source), Series 2017B are payable from a pledge of the Village’s 

sales tax revenues, with a remaining total pledge of $758,350 and the bonds 

maturing December 15, 2022. During the current fiscal year, $225,000 principal and 

$28,200 of interest payments were due on the bonds. During the current fiscal year, 

the pledge of taxes of $253,200 was approximately 4.49% of total available pledged 

revenues. 

 

  The Village has issued Alternate Revenue Source Bonds for which they have 

pledged future revenue streams. The General Obligation Alternate Bonds (Sales Tax 

Alternate Revenue Source), Series 2018A are payable from a pledge of the Village’s 

sales tax revenues, with a remaining total pledge of $3,191,750 and the bonds 

maturing December 15, 2031. During the current fiscal year, $120,000 principal and 

$109,550 of interest payments were due on the bonds. During the current fiscal year, 

the pledge of taxes of $229,550 was approximately 4.07% of total available pledged 

revenues. 

 

  The Village has issued Alternate Revenue Source Bonds for which they have 

pledged future revenue streams. The Series 2018C General Obligation Alternate 

Bonds are payable from a pledge of the Village’s incremental property tax in Tax 

Increment Financing Three revenues, with a remaining total pledge of $9,950,750 

and the bonds maturing December 15, 2028. During the current fiscal year, $325,000 

principal and $355,000 of interest payments were due on the bonds. During the 

current fiscal year, the pledge of taxes of $680,000 was approximately 145.38% of 

total available pledged revenues. 

 

  The Village has issued Alternate Revenue Source Bonds for which they have 

pledged future revenue streams. The General Obligation Alternate Bonds (Sales Tax 

Alternate Revenue Source), Series 2019A are payable from a pledge of the Village’s 

sales tax revenues, with a remaining total pledge of $3,964,600 and the bonds 

maturing December 15, 2034. During the current fiscal year, $0 principal and 

$32,820 of interest payments were due on the bonds. During the current fiscal year, 

the pledge of taxes of $32,820 was approximately 0.58% of total available pledged 

revenues. 
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5. LONG-TERM DEBT (Continued) 

 

I. Asset Retirement Obligation 

 

The Village has recognized an asset retirement obligation (ARO) and related 

deferred outflow of resources in connection with its obligation to seal and abandon 

its water well at the end of its estimated useful life in accordance with federal, state 

and/or local requirements. The ARO was measured using actual historical costs for 

similar abandonments, adjusted for inflation through the end of the year. The 

estimated remaining useful life of the water well is 50 years. 
 
6. RISK MANAGEMENT 
 
 The Village is exposed to various risks of loss related to torts; theft of, damage to and 

destruction of assets; errors and omissions; injuries to employees; illnesses of employees; 
and natural disasters. The Village has purchased insurance from private insurance 
companies, covered risks include medical, dental, life and other. Premiums have been 
displayed as expenditures/expenses in appropriate funds. Settled claims have not exceed 
the insurance coverage in any of the last three years.  

 

 The Village participates in the Intergovernmental Risk Management Agency (IRMA). 

IRMA is an organization of municipalities and special districts in Northeastern Illinois 

which have formed an association under the Illinois Intergovernmental Cooperations 

Statute to pool its risk management needs. The agency administers a mix of self-insurance 

and commercial insurance coverages; property/casualty and workers’ compensation claim 

administration/litigation management services; unemployment claim administration; 

extensive risk management/loss control consulting and training programs and a risk 

information system and financial reporting service for its members. 

 

 The Village’s payments to IRMA are displayed on the financial statements as 

expenditures/expenses in appropriate funds. The Village assumes the first $10,000 of each 

occurrence and IRMA has a mix of self-insurance and commercial insurance at various 

amounts above that level, which is the same coverage as the prior year. 

 

 Each member appoints one delegate, along with an alternate delegate, to represent the 

member on the Board of Directors. The Village does not exercise any control over the 

activities of IRMA beyond its representation on the Board of Directors. 

 

 Initial contributions are determined each year based on the individual member’s eligible 

revenue as defined in the by-laws of IRMA and experience modification factors based on 

past member loss experience. Members have a contractual obligation to fund any deficit of 

IRMA attributable to a membership year during which they were a member. Supplemental 

contributions may be required to fund these deficits.  
  

- 48 -
114



VILLAGE OF VILLA PARK, ILLINOIS 

NOTES TO FINANCIAL STATEMENTS (Continued) 

 

 

 

- 29 - 

7. INDIVIDUAL FUND DISCLOSURES 

 

 A. Advances 

 

  As of December 31, 2019, major individual fund advances between funds were as 

follows: 

 

Receivable Fund Payable Fund Amount 

   

Street Improvement Waste Water  $ 81,048 

General Tax Increment Financing Three   305,016 

General Tax Increment Financing Six   272,987 

   

TOTAL  $ 659,051 

 

  The purposes of the advances to/from other funds are as follows: 

 

• The Street Improvement Fund advanced the Waste Water Fund $81,047 for 

capital improvements. 

 

• General Fund advanced the Tax Increment Financing Three $305,016 for 

capital improvements.  

 

• General Fund advanced the Tax Increment Financing Six $272,987 for capital 

improvements.  

 

 B. Due To/From Other Funds 

 

  As of December 31, 2019, individual due to/from other funds were as follows:  

 

Receivable Fund Payable Fund Amount 

   

General  NEDSRA  $ 53,874 

 

  The purposes of the advances to/from other funds are as follows: 

 

• $53,874 due from the NEDSRA Fund to the General Fund to eliminate a 

deficit cash position. Repayment is expected within one year.  
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7. INDIVIDUAL FUND DISCLOSURES (Continued) 

 

 C. Interfund Transfers  

 

  Transfers between major funds and nonmajor funds are as follows: 

 
 Transfers Transfers 

Fund In Out 

   

General $ 731,086 $ 1,521,273 

Debt Service   589,500   356,500 

Other Capital Projects   377,447   933,119 

Street Improvement   44,860   - 

   

Governmental Activities   511,334   - 

   

Nonmajor Governmental   

 TIF 2   -   1,309,936 

 TIF 3   5,771   - 

 TIF 4   1,239,247   - 

 TIF 5   19,307   25,297 

 Hotel/Motel Tax   -   95,000 

 Motor Fuel Tax   -   572,360 

 Recreation   583,292   - 

 Park   728,494   - 

 DUI Technology   -   14,552 

   

Enterprise Funds   

 Water   113,028   72,827 

 Wastewater   303,418   - 

 Swim Pool   165,414   511,334 

   

TOTAL $ 5,412,198 $ 5,412,198 

 

 The purposes of significant interfund transfers are as follows: 

 

• Transfer from Motor Fuel Tax Fund to General Fund for snow removal, street 

maintenance and road salt purchases and to Street Improvements Fund for 

capital purchases. 

 

• Transfers from General Fund to Parks Fund, Recreation Fund and Swimming 

Pools Fund as a general subsidy to support those operations. 
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7. INDIVIDUAL FUND DISCLOSURES (Continued) 
 
 C. Interfund Transfers (Continued) 
 

• Transfers from General to the Building Improvements Fund as a primary 
revenue source of these funds for capital improvements. 
 

• Transfer from General Fund to TIF 3 fund to reimburse a portion of capital 
project, which is funded by Business District Tax. 
 

• Transfer from Hotel/Motel Tax to Parks Fund for operational support. 
 

• Transfer from TIF 2 (Ovaltine TIF) to General Fund for operational 
expenditures and TIF 4 (St. Charles Road TIF) and TIF 5 (Kenilworth TIF) for 
capital improvements. 
 

• Transfer from Capital Projects Fund to Water Fund and Wastewater Fund for 
capital projects. 
 

• Transfers from Water Fund and Wastewater Fund to the General Fund for 
operational expenditures. 
 

• Transfer from Stormwater Buyout Fund to Debt Service Fund for repayment of 
bonds. 
 

• Transfer from Debt Service Fund to Equipment Replacement Fund for capital 
improvements, and General Fund for other expenditures. 
 

• Transfer from DUI Technology Fund to General Fund for qualified operational 
expenditures. 
 

• Transfer from TIF 5 to General Fund for operational expenditures. 
 

• Transfer from the Water Fund to Waste Water for capital asset expenses  
 

 D. Deficit Fund Balances 
 

 At December 31, 2019, the following funds had deficit fund balances: 
 

Tax Increment Financing Three Fund $ 305,790 
Tax Increment Financing Four Fund   313,298 
Tax Increment Financing Six Fund   272,987 
Recreation Fund   49,839 
Park Fund   6,257 
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8. CONTINGENT LIABILITIES 

 

 A. Litigation 

 

  The Village is a defendant in various lawsuits. Although the outcome of these 

lawsuits is not presently determinable, it is the opinion of the Village’s attorney that 

the resolution of these matters will not have a material adverse effect on the financial 

condition of the Village. 

 

 B. Grants 

 

  Amounts received or receivable from grantor agencies are subject to audit and 

adjustment by grantor agencies, principally the federal government. Any disallowed 

claims, including amounts already collected, may constitute a liability of the 

applicable funds. The amount, if any, of expenditures which may be disallowed by 

the grantor cannot be determined at this time although the Village expects such 

amounts, if any, to be immaterial. 

 

9. COMMITMENTS 

 

 A. DuPage Water Commission 

 

 The Village is a customer of the Commission and has executed a Water Supply 

Contract with the Commission for a term ending in the year 2024. The contract 

provides that the Village pay its proportionate share of “fixed costs” (debt service 

and capital costs) to the Commission, such obligation being unconditional and 

irrevocable whether or not water is delivered. 

 

 The Village’s water supply agreement with the Commission provides that the Village 

is responsible for water usage under the contract. Additionally, each customer is 

liable for its proportionate share of any costs arising from defaults in payment 

obligations by other customers. 

 

10. TAX ABATEMENTS 
 

 The Village rebates sales taxes to recruit, retain or improve local business facilities or their 

supporting public infrastructure under certain circumstances. The terms of these rebate 

arrangements are specified within written agreements with the businesses concerned. 
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10. TAX ABATEMENTS (Continued) 

 

 The Village has an agreement with an automobile dealership based upon sales tax revenue 

generated and paid by this dealership during the calendar year. The Village will remit 30% 

of sales tax revenue paid by this dealership. The agreement expires on June 14, 2025 or 

when total payments to the dealership are $1,500,000. As of and for the fiscal year ended 

December 31, 2019, a liability of $59,265 has been accrued and payments of $30,682 have 

been made under this agreement. As of December 31, 2019, the Village has incurred total 

incentives of $1,438,197. 

 

 The Village has an agreement with an automobile dealership based upon sales tax revenue 

generated and paid by this dealership during the calendar year. The Village will remit 80% 

of sales tax revenue in excess of $180,287 from March 1, 2013 to March 1, 2023 and 70% 

of sales tax revenue in excess of $180,287 from March 1, 2024 to March 1, 2028 paid by 

this dealership. The agreement expires on March 1, 2028, or when total payments to the 

dealership are $800,000. As of and for the fiscal year ended December 31, 2019, a liability 

of $72,475 has been accrued and no payments have been made under this agreement. As of 

December 31, 2019, the Village has incurred total incentives of $541,537. 

 

 The Village has an agreement with a motor cycle dealership based upon sales tax revenue 

generated and paid by this dealership during the calendar year. The Village remitted 

$200,000 on May 22, 2012 as an initial payment and will remit 90% of sales tax revenue in 

excess of $35,000. The agreement expires on January 12, 2032, or when total payments to 

the dealership are $614,949 plus interest at 6.50% annually on outstanding balance. As of 

and for the fiscal year ended December 31, 2019, a liability of $4,427 been accrued and no 

payments have been made. As of December 31, 2019, the Village has incurred total 

incentives of $53,323. 

 

The Village has an agreement with a local retailer to provide economic incentives over a 

ten-year period. The incentives are paid annually as 50% of sales tax generated by the 

business up to a maximum of $269,000 through July 28, 2024. As of and for the fiscal year 

ended December 31, 2019, a liability of $7,382 has been accrued and payments of $14,025 

have been made under this agreement. As of December 31, 2019, the Village has incurred 

total incentives of $67,096. 
 

The Village has an agreement with a local retailer based upon sales tax revenue generated 

and paid by the retailer during the calendar year. The Village will remit 55% of sales tax 

revenue from April 1, 2014 to March 31, 2015, 50% of sales tax revenue from April 1, 

2015 to March 31, 2019, 35% of sales tax revenue from April 1, 2019 to March 31, 2021, 

and 25% of sales tax revenue from April 1, 2021 to March 31, 2024 paid by this retailer. 

The agreement expires on March 31, 2024. As of and for the fiscal year ended 

December 31, 2019, a liability of $63,210 has been accrued and payments of $109,085 

have been made under this agreement. As of December 31, 2019, the Village has incurred 

total incentives of $599,536. 
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10. TAX ABATEMENTS (Continued) 

 

 The Village has an agreement with a motorcycle dealership based upon sales tax and 

business sales tax revenue generated and paid by this dealership during the calendar year. 

From August 1, 2014 through July 31, 2024, the Village will remit 90% of sales taxes 

generated after $10,250,000 in annual sales and 1005 of business district sales taxes 

generated. To date, there have been no annual sales in excess of $10,250,000 so no sales 

tax incentive has been paid or liability incurred. As of and for the fiscal year ended 

December 31, 2019, a liability of $8,089 has been accrued and payments of $9,976 have 

been made under this agreement for business district sales taxes. As of December 31, 2019, 

the Village has incurred total business district sales tax incentives of $111,764. 

 

 The Village has an agreement with a local strip mall developer based upon sales tax 

revenue generated and paid by the retailers within that strip mall during the year. The 

Village will remit the lessor of 50% of sales tax revenue or $13,000. The agreement 

expires on August 24, 2027, or when total payments to the retailor are $90,000. As of and 

for the fiscal year ended December 31, 2019, a liability of $6,497 has been accrued and no 

payments have been made under this agreement. As of December 31, 2019, the Village has 

incurred total incentives of $32,497. 

 

11. JOINT AGREEMENT 

 

 Sugar Creek Golf Course 

 

 Description of Joint Venture 

 

 The Village and the Elmhurst Park District (the District) have entered into a joint 

agreement for the operation and maintenance of a nine-hole golf course facility known as 

Sugar Creek Golf Course. The agreement provides that the District and the Village share 

equally in the ownership of all property and in any profits and deficits resulting from golf 

course operations. All operations of the golf course have been funded entirely by user fees 

and accordingly, neither the District nor the Village made any contributions to golf 

operations during the current year. Complete financial statements of the Sugar Creek Golf 

Course may be obtained from the District, 225 Prospect Avenue, Elmhurst, Illinois. 

 

 Management consists of an Administrative Board of Directors comprised of seven 

members, three board members are appointed by the Village and three board members are 

appointed by the District, with the seventh board member being appointed by the Village 

or the District in alternate years. The District does not exercise any control over the 

activities of the golf course beyond its representation on the Board of Directors. 
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12. OTHER POSTEMPLOYMENT BENEFITS  

 

 A. Plan Description 

 

  In addition to providing pension benefits described, the Village provides 

postemployment health care benefits (OPEB) for its eligible retired employees 

through a single-employer defined benefit plan. The benefits, benefit levels, 

employee contributions and employer contributions are governed by the Village and 

can be amended by the Village through its personnel manual and union contracts. 

The plan is not accounted for as a trust fund, as an irrevocable trust has not been 

established to account for the plan. The plan does not issue a separate report. The 

activity of the plan is reported in the Village’s governmental and business-type 

activities. 

 

 B. Benefits Provided 

 

  The Village provides postemployment health care benefits to its retirees. To be 

eligible for benefits, an employee must qualify for retirement under one of the 

Village’s retirement plans. Elected officials are eligible for benefits if they qualify 

for retirement through the Illinois Municipal Retirement Fund (IMRF). 

 

  All health care benefits are provided through the Village’s health plan. The benefit 

levels are the same as those afforded to active employees. Benefits include general 

inpatient and outpatient medical services; mental, nervous and substance care abuse; 

vision care; dental care; and prescriptions. Upon a retiree reaching age 65 years of 

age, Medicare becomes the primary insurer and the Village’s plan becomes 

secondary. For certain disabled employees who qualify for health insurance benefits 

under the Public Safety Employee Benefits Act (PSEBA), the Village is required to 

pay 100% of the cost of basic health insurance for the employee and their dependents 

for their lifetime. All retirees contribute 100% of the actuarially determined premium 

to the plan to cover the cost of providing the benefits to the current members via the 

insured plan (pay-as-you-go) which results in an implicit subsidy to the Village. 

 

 C. Membership 

 
  At December 31, 2018 (most recent data available) membership consisted of: 
 

Inactive Employees Currently Receiving Benefit Payments   20 
Inactive Employees Entitled to but not yet Receiving Benefits   3 
Active Employees   143 

  
TOTAL   166 

  
Participating employers   1 
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12. OTHER POSTEMPLOYMENT BENEFITS  (Continued) 
 
 D. Actuarial Assumptions and Other Inputs 
 
  The total OPEB liability at December 31, 2019, was determined using the following 

actuarial assumptions and other inputs, applied to all periods included in the 
measurement, unless otherwise specified. The total OPEB liability was rolled 
forward by the actuary using updated procedures to December 31, 2019, including 
updating the discount rate at December 31, 2019, as noted on the following page 

 
Actuarial Cost Method  Entry-Age Normal 
  
Inflation 3.50% 
  
Discount Rate 2.75% 
  
Healthcare Cost Trend Rates 
 

8.50% Decreasing to an 
Ultimate Trend Rate of 

4.50%  
  
Asset Valuation Method  N/A 
  
Mortality Rates RPH 2014 Base Rates 

Projected to 2018 using 
Scale MP2018 

 
 E. Discount Rate 
 
  The discount rate was based on The Bond Buyer 20-Bond GO Index, which is based 

on an average of certain general obligation municipal bonds maturing in 20 years and 
having an average rating equivalent of Moody’s Aa2 and Standard & Poor’s AA. 

 
 F. Changes in the Total OPEB Liability 
 

   Total OPEB 
   Liability 

    
BALANCES AT JANUARY 1, 2019   $ 5,011,418 

    
Changes for the Period    
 Service Cost     219,935 
 Interest     199,986 
 Changes in Assumptions     770,760 
 Differences Between Expected and Actual Experience     - 
 Benefit Payments     (267,415) 

    
  Net Changes     923,266 

    
BALANCES AT DECEMBER 31, 2019   $ 5,934,684 

 
  There was a change in assumptions related to the discount rate in 2019. 
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12. OTHER POSTEMPLOYMENT BENEFITS  (Continued) 
 
 G. Rate Sensitivity 
 
  The following is a sensitive analysis of total OPEB liability to changes in the 

discount rate and the healthcare cost trend rate. The table below presents the total 
OPEB liability of the Village calculated using the discount rate of 2.75% as well as 
what the Village’s total OPEB liability would be if it were calculated using a 
discount rate that is 1 percentage point lower (1.75%) or 1 percentage point higher 
(3.75%) than the current rate:  

 
  

1% Decrease 
Current  

Discount Rate 
 

1% Increase 
 (1.75%) (2.75%) (3.75%) 

    
Total OPEB Liability $ 6,594,839 $ 5,934,684 $ 5,358,831 

 
  The table below presents the total OPEB liability of the Village calculated using the 

healthcare rate of 8.50% decreasing to 4.50% as well as what the Village’s total 
OPEB liability would be if it were calculated using a healthcare rate that is 1 
percentage point lower (7.50% decreasing to 3.50%) or 1 percentage point higher 
(9.50% decreasing to 5.50%) than the current rate:  

 
  

1% Decrease 
Current  

Healthcare Rate 
 

1% Increase 
 (7.50% to 3.50%) (8.50% to 4.50%) (9.50% to 5.50%) 
    

Total OPEB Liability $ 5,217,867 $ 5,934,684 $ 6,812,240 

 

 H. OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of  

  Resources Related to OPEB 
 
  For the fiscal year ended December 31, 2019, the Village recognized OPEB expense 

of $478,829. At December 31, 2019, the Village reported deferred outflows and 
deferred inflows of resources related to OPEB from the following sources: 

 

 Deferred 

Outflows of 

Deferred 

Inflows of 

 Resources Resources 

   

Changes in Assumption $  702,906 $  86,711 

   

TOTAL $ 702,906 $ 86,711 
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12. OTHER POSTEMPLOYMENT BENEFITS  (Continued) 

 

 H. OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of  

  Resources Related to OPEB (Continued) 

 

  Amounts reported as deferred outflows of resources and deferred inflows of 

resources related to OPEB will be recognized in OPEB expense as follows: 

 
Fiscal Year 

Ending 

  

December 31,   

   

2020  $ 58,908 

2021    58,908 

2022    58,908 

2023    58,908 

2024    58,908 

Thereafter    321,655 

   

TOTAL  $ 616,195 

 

13. DEFINED BENEFIT PENSION PLANS 

 

 The Village contributes to three defined benefit pension plans, IMRF, an agent 

multiple-employer public employee retirement system; the Police Pension Plan, which is a 

single-employer pension plan; and the Firefighters’ Pension Plan, which is also a 

single-employer pension plan. The benefits, benefit levels, employee contributions and 

employer contributions for all three plans are governed by ILCS and can only be amended 

by the Illinois General Assembly. Separate reports are issued for the Police Pension Plan 

and Firefighters’ Pension Plan and may be obtained by writing to the Village at 20 South 

Ardmore Avenue, Villa Park, Illinois 60181. IMRF does issue a publicly available report 

that includes financial statements and supplementary information for the plan as a whole, 

but not for individual employers. That report can be obtained online at www.imrf.org. 

 
 A. Plan Descriptions  

 

  Illinois Municipal Retirement Fund  

 

  Plan Administration 

 

  All employees (other than those covered by the Police Pension Plan and Firefighters’ 

Pension Plan) hired in positions that meet or exceed the prescribed annual hourly 

standard must be enrolled in IMRF as participating members. 
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13. DEFINED BENEFIT PENSION PLANS (Continued) 

 
 A. Plan Descriptions (Continued) 

 

  Illinois Municipal Retirement Fund (Continued) 

 

  Plan Administration (Continued) 

 

The plan is accounted for on the economic resources measurement focus and the 

accrual basis of accounting. The plan is treated as a cost-sharing plan by the Village 

and Villa Park Public Library (the Library). Employer and employee contributions 

are recognized when earned in the year that the contributions are required, benefits 

and refunds are recognized as an expense and liability when due and payable. 

 

  Plan Membership 

 

  At December 31, 2019, IMRF membership consisted of: 

 

Inactive Employees or their Beneficiaries  

  Currently Receiving Benefits   181 

Inactive Employees Entitled to but not yet  

  Receiving Benefits 

 

  95 

Active Employees   112 

  

TOTAL   388 

 

  The IMRF data included in the table above includes membership of both the Village 

and the Library. 

 

  Benefits Provided 

 

All employees (other than those covered by the Police Pension Plan or Firefighters’ 

Pension Plan) hired in positions that meet or exceed the prescribed annual hourly 

standard must be enrolled in IMRF as participating members. IMRF provides two 

tiers of pension benefits. Employees hired prior to January 1, 2011, are eligible for 

Tier 1 benefits. For Tier 1 employees, pension benefits vest after eight years of 

service. Participating members who retire at age 55 (reduced benefits) or after age 60 

(full benefits) with eight years of credited service are entitled to an annual retirement 

benefit, payable monthly for life, in an amount equal to 1 2/3% of their final rate of 

earnings, for each year of credited service up to 15 years, and 2% for each year 

thereafter.  
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13. DEFINED BENEFIT PENSION PLANS (Continued) 
 

 A. Plan Descriptions (Continued) 
 
  Illinois Municipal Retirement Fund (Continued) 
 
  Benefits Provided (Continued) 
 

Employees hired on or after January 1, 2011, are eligible for Tier 2 benefits. For 
Tier 2 employees, pension benefits vest after ten years of service. Participating 
members who retire at age 62 (reduced benefits) or after age 67 (full benefits) with 
ten years of credited service are entitled to an annual retirement benefit, payable 
monthly for life, in an amount equal to 1 2/3% of their final rate of earnings, for each 
year of credited service up to 15 years, and 2% for each year thereafter. 
 
IMRF also provides death and disability benefits. These benefit provisions and all 
are established by state statute.  

 
Contributions 
 
Participating members are required to contribute 4.50% of their annual salary to 
IMRF. The Village is required to contribute the remaining amounts necessary to fund 
IMRF as specified by statute. The employer contribution for the calendar year ended 
December 31, 2019 was 9.92% of covered payroll.  

 
  Actuarial Assumptions 
 
  The Village’s net pension liability was measured as of December 31, 2019 and the 

total pension liability used to calculate the net pension liability was determined by an 
actuarial valuation performed as of the same date using the following actuarial 
methods and assumptions.  

 
Actuarial Valuation Date December 31, 2019 
  
Actuarial Cost Method  Entry-Age Normal 
  
Assumptions  
 Inflation 2.50% 
  
 Salary Increases 3.35% to 14.25% 
  
 Interest Rate 7.25% 
  
 Cost of Living Adjustments 2.50% 
  
Asset Valuation Method  Market Value 
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13. DEFINED BENEFIT PENSION PLANS (Continued) 

 

 A. Plan Descriptions (Continued) 

 

  Illinois Municipal Retirement Fund (Continued) 

 

  Actuarial Assumptions (Continued) 

 

For nondisabled retirees, an IMRF specific mortality table was used with fully 

generational projection scale MP-2017 (base year 2015). IMRF specific rates were 

developed from the RP-2014 Blue Collar Health Annuitant Mortality Table with 

adjustments to match current IMRF experience. For disabled retirees, an IMRF 

specific mortality table was used with fully generational projection scale MP-2017 

(base year 2015). IMRF specific rates were developed from the RP-2014 Disabled 

Retirees Mortality Table applying the same adjustment that were applied for 

nondisabled lives. For active members, an IMRF specific mortality table was used 

with fully generational projection scale MP-2017 (base year 2015). IMRF specific 

rates were developed from the RP-2014 Employee Mortality Table with adjustments 

to match current IMRF experience. 

 

  Discount Rate 

 

The discount rate used to measure the IMRF total pension liability was 7.25%. The 

projection of cash flows used to determine the discount rate assumed that member 

contributions will be made at the current contribution rate and that the Village 

contributions will be made at rates equal to the difference between actuarially 

determined contribution rates and the member rate.  

 

  Based on those assumptions, the IMRF’s fiduciary net position was projected to be 

available to make all projected future benefit payments of current plan members. 

Therefore, the long-term expected rate of return on pension plan investments was 

applied to all periods of projected benefit payments to determine the total pension 

liability. 
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13. DEFINED BENEFIT PENSION PLANS (Continued) 
 
 A. Plan Descriptions (Continued) 
 
  Illinois Municipal Retirement Fund (Continued) 

 
  Changes in the Net Pension Liability 
 

 (a) 
Total  

Pension 

(b) 
Plan 

Fiduciary 

(a) - (b) 
Net  

Pension 
 Liability Net Position Liability 

    
BALANCES AT 
  JANUARY 1, 2019 

 
$ 49,900,576 

 
$ 42,498,662 

 
$ 7,401,914 

    
Changes for the Period    
 Service Cost   653,076   -   653,076 
 Interest   3,540,379   -   3,540,379 
 Difference Between Expected     
   and Actual Experience    (289,653)   -   (289,653) 
 Changes in Assumptions   -   -   - 
 Employer Contributions   -   644,212   (644,212) 
 Employee Contributions   -   294,056   (294,056) 
 Net Investment Income   -   8,151,270   (8,151,270) 
 Benefit Payments and Refunds   (2,788,597)   (2,788,597)   - 
 Other (Net Transfer)   -   (595,737)   595,737 

    
  Net Changes   1,115,205   5,705,204   (4,589,999) 

    
BALANCES AT  
  DECEMBER 31, 2019 

 
$ 51,015,781 

 
$ 48,203,866 

 
$ 2,811,915 

 

  The table presented above includes amounts for both the Village and the Library. 

The Village’s proportionate share of the net pension liability at January 1, 2019, the 

employer contributions and the net pension liability at December 31, 2019 was 

$6,343,440, $553,388 and $2,409,811, respectively. The Library’s proportionate 

share of the net pension liability at January 1, 2019, the employer contributions and 

the net pension liability at December 31, 2019 was $1,058,474, $90,824 and 

$402,104, respectively. 
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13. DEFINED BENEFIT PENSION PLANS (Continued) 

 
 A. Plan Descriptions (Continued) 

 

  Illinois Municipal Retirement Fund (Continued) 

 

  Pension Expense and Deferred Outflows of Resources and Deferred Inflows of  

  Resources 

 

For the fiscal year ended December 31, 2019, the Village and Library recognized a 

pension expense of $1,210,000 and $201,902, respectively.  

 

At December 31, 2019, the Village reported deferred outflows of resources and 

deferred inflows of resources related to IMRF from the following sources: 

 

 Deferred 

Outflows of 

Deferred 

Inflows of 

 Resources Resources 

   

Difference Between Expected and Actual Experience $ 283,829 $ 199,190 

Changes in Assumption   553,778   256,517 

Net Difference Between Projected and Actual    

  Earnings on Pension Plan Investments   -   2,196,042 

   

TOTAL $ 837,607 $ 2,651,749 

 

The deferred outflows presented in the table above include amounts for both the 

Village and the Library. The Village’s proportionate share of the deferred outflows 

of resources at December 31, 2019 was $717,829. The Library’s proportionate share 

of the deferred outflows of resources at December 31, 2019 was $119,778. The 

Village’s proportionate share of the deferred inflows of resources at December 31, 

2019 was $2,272,549. The Library’s proportionate share of the deferred inflows of 

resources at December 31, 2019 was $379,200. 

 

  

- 63 -
129



VILLAGE OF VILLA PARK, ILLINOIS 

NOTES TO FINANCIAL STATEMENTS (Continued) 

 

 

 

- 44 - 

13. DEFINED BENEFIT PENSION PLANS (Continued) 

 
 A. Plan Descriptions (Continued) 

 

  Illinois Municipal Retirement Fund (Continued) 

 

  Pension Expense and Deferred Outflows of Resources and Deferred Inflows of  

  Resources (Continued) 

 

Amounts reported as deferred outflows of resources and deferred inflows of 

resources related to IMRF will be recognized as pension expense by the Village and 

Library as follows: 

 

Year Ending 

December 31, 

 

Village 

 

Library 

   

2020 $ (342,920) $ (57,220) 

2021   (467,972)   (78,086) 

2022  140,389   23,426 

2023   (884,217)   (147,542) 

2024   -   - 

Thereafter   -   - 

   

TOTAL $ (1,554,720) $ (259,422) 

 

  Discount Rate Sensitivity 

 

  The following is a sensitive analysis of the net pension liability (asset) to changes in 

the discount rate. The table below presents the pension liability (asset) of the Village 

calculated using the discount rate of 7.25% as well as what the Village’s net pension 

liability (asset) would be if it were calculated using a discount rate that is 

1 percentage point lower (6.25%) or 1 percentage point higher (8.25%) than the 

current rate:  

 

  

1% Decrease 

Current  

Discount Rate 

 

1% Increase 

 (6.25%) (7.25%) (8.25%) 

    

Net Pension Liability (Asset) (Village) $ 7,775,627 $ 2,409,811 $ (2,007,741) 

Net Pension Liability Asset) (Library)   1,297,450   402,104   (335,014) 

    

Net Pension Liability (Asset) (Total) $ 9,073,077 $ 2,811,915 $ (2,342,755) 
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13. DEFINED BENEFIT PENSION PLANS (Continued)  

 

 A. Plan Descriptions (Continued)  
 

  Police Pension Plan 
 
  Plan Administration 
 
  Police sworn personnel are covered by the Police Pension Plan. Although this is a 

single-employer pension plan, the defined benefits and employee and employer 
contribution levels are governed by Illinois Compiled Statutes (40 ILCS 5/3-1) and 
may be amended only by the Illinois legislature. The Village accounts for the plan as 
a pension trust fund.  

 
  The plan is governed by a five-member Board of Trustees. Two members of the 

Board of Trustees are appointed by the Village President, one member is elected by 
pension beneficiaries and two members are elected by active police employees.  

 
The plan is accounted for on the economic resources measurement focus and the 
accrual basis of accounting. Employer and employee contributions are recognized 
when earned in the year that the contributions are required, benefits and refunds are 
recognized as an expense and liability when due and payable. 

 
  Plan Membership 
 
  At December 31, 2019, the Police Pension Plan membership consisted of: 

 
Inactive Plan Members Currently Receiving Benefits 49 
Inactive Plan Members Entitled to but not yet Receiving  
  Benefits   4 
Active Plan Members   39 

  
TOTAL   92 

 
  Benefits Provided 
 
  The Police Pension Plan provides retirement benefits through two tiers of benefits as 

well as death and disability benefits. Tier 1 employees (those hired before January 1, 
2011) attaining the age of 50 or older with 20 or more years of creditable service are 
entitled to receive an annual retirement benefit equal to one-half of the salary 
attached to the rank held on the last day of service, or for one year prior to the last 
day, whichever is greater. The annual benefit shall be increased by 2.50% of such 
salary for each additional year of service over 20 years up to 30 years, to a maximum 
of 75% of such salary. Employees with at least eight years but less than 20 years of 
credited service may retire at or after age 60 and receive a reduced benefit. The 
monthly benefit of a police officer who retired with 20 or more years of service after  
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13. DEFINED BENEFIT PENSION PLANS (Continued)  

 
 A. Plan Descriptions (Continued)  

 

Police Pension Plan (Continued) 

 

  Benefits Provided (Continued) 

 

  January 1, 1977 shall be increased annually, following the first anniversary date of 

retirement and be paid upon reaching the age of at least 55 years, by 3% of the 

original pension and 3% compounded annually thereafter. 

 

  Tier 2 employees (those hired on or after January 1, 2011) attaining the age of 55 or 

older with ten or more years of creditable service are entitled to receive an annual 

retirement benefit equal to the average monthly salary obtained by dividing the total 

salary of the police officer during the 96 consecutive months of service within the 

last 120 months of service in which the total salary was the highest by the number of 

months of service in that period. Police officer salary for the pension purposes is 

capped at $106,800, plus the lesser of ½ of the annual change in the Consumer Price 

Index or 3% compounded. The annual benefit shall be increased by 2.50% of such a 

salary for each additional year of service over 20 years up to 30 years to a maximum 

of 75% of such salary. Employees with at least ten years may retire at or after age 50 

and receive a reduced benefit (i.e., ½% percent for each month under 55). The 

monthly benefit of a Tier 2 police officer shall be increased annually at age 60 on the 

January 1st after the police office retires, or the first anniversary of the pension 

starting date, whichever is later. Noncompounding increases occur annually, each 

January thereafter. The increase is the lesser of 3% of ½ of the change in the 

Consumer Price Index for the proceeding calendar year. 

 

Contributions 

 

Employees are required by ILCS to contribute 9.91% of their base salary to the 

Police Pension Plan. If an employee leaves covered employment with less than 

20 years of service, accumulated employee contributions may be refunded without 

accumulated interest. Contributions are recognized when due pursuant to formal 

commitments, as well as statutory or contractual requirements. Benefits and refunds 

are recognized when due and payable in accordance with the terms of the plan. The 

costs of administering the Police Pension Plan are financed through investment 

earnings. The Village is required to contribute the remaining amounts necessary to 

finance the Police Pension Plan as actuarially determined by an enrolled actuary. 

Effective January 1, 2011, the Village has until the year 2040 to fund 90% of the past 

service cost for the Police Pension Plan. However, the Village has chosen to fund the 

plan based on 100% amortization of the past service cost over the same time frame. 

For the fiscal year ended December 31, 2019, the Village’s contribution was 60.46% 

of covered payroll. 
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13. DEFINED BENEFIT PENSION PLANS (Continued)  
 
 A. Plan Descriptions (Continued)  
 

Police Pension Plan (Continued) 
 
  Discount Rate 
 
  The Police Pension Fund’s investment policy in accordance with ILCS establishes 

the following target allocation across asset classes:  
 

 
 

Asset Class 

 
 

Target 

Long-Term 
Expected Real  
Rate of Return 

   
Fixed Income 40% 1.50% 
Domestic Equities  12% to 42% 6.70% to 8.60% 
International Equities 6% 6.50% 
Cash and Cash Equivalents 0% 0.00% 

 
  The discount rate used to measure the total pension liability was 7%. The projection 

of cash flows used to determine the discount rate assumed that member contributions 
will be made at the current contribution rate and that the Village contributions will 
be made at rates equal to the difference between actuarially determined contribution 
rates and the member rate. Based on those assumptions, the Police Pension Fund’s 
fiduciary net position was projected to be available to make all projected future 
benefit payments of current plan members.  

 
  Changes in the Net Pension Liability 
 

 (a) 
Total  

Pension 

(b) 
Plan  

Fiduciary 

(a) - (b) 
Net  

Pension 
 Liability Net Position Liability 
    
BALANCES AT JANUARY 1, 2019 $ 56,265,158 $ 27,418,466 $ 28,846,692 

    
Changes for the Period    
 Service Cost   1,033,394   -   1,033,394 
 Interest   3,818,765   -   3,818,765 
 Changes in Benefit Terms   (2,368)   -   (2,368) 
 Difference Between Expected     
   and Actual Experience    215,059   -   215,059 
 Changes in Assumptions   (37,601)   -   (37,601) 
 Employer Contributions   -   2,130,421   (2,130,421) 
 Employee Contributions   -   336,104   (336,104) 
 Net Investment Income   -   5,101,018   (5,101,018) 
 Benefit Payments and Refunds   (3,172,692)   (3,172,692)   - 
 Administrative Expense   -   (61,787)   61,787 

    
  Net Changes   1,854,557   4,333,064   (2,478,507) 

    
BALANCES AT DECEMBER 31, 2019 $ 58,119,715 $ 31,751,530 $ 26,368,185 
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13. DEFINED BENEFIT PENSION PLANS (Continued)  
 
 A. Plan Descriptions (Continued)  
 
  Police Pension Plan (Continued) 
 
  Changes in the Net Pension Liability (Continued) 
 
  The mortality rates have been changed to RP 2014 Mortality Table (BCHA) 

projected to 2020 using improvement scale MP-2019. 
 
  Actuarial Assumptions 
 
  The total pension liability above was determined by an actuarial valuation using the 

following actuarial methods and assumptions.  
 

Actuarial Valuation Date December 31, 2019 
  
Actuarial Cost Method  Entry-Age Normal 
  
Assumptions  
 Inflation 2.50% 
 Salary Increases 3.50% to 11.00% 
 Interest Rate 7.00% 
 Cost of Living Adjustments 2.50% 
  
Asset Valuation Method  Market 

 

  Mortality rates were based on the RP-2014 Mortality Table (BCHA) projected to 
2020 using improvement scale MP-2019.  

 
  Discount Rate Sensitivity 
 
  The following is a sensitive analysis of the net pension liability to changes in the 

discount rate. The table below presents the pension liability of the Village calculated 
using the discount rate of 7% as well as what the Village’s net pension liability 
would be if it were calculated using a discount rate that is 1 percentage point lower 
(6%) or 1 percentage point higher (8%) than the current rate:  

 
  

1% Decrease 
Current  

Discount Rate 
 

1% Increase 
 (6%) (7%) (8%) 

    

Net Pension Liability $ 33,867,137 $ 26,368,185 $ 20,168,042 
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13. DEFINED BENEFIT PENSION PLANS (Continued) 

 

 A. Plan Descriptions (Continued) 

 

  Police Pension Plan (Continued)  

 

Pension Expense and Deferred Outflows of Resources and Deferred Inflows of  

  Resources 

 

For the fiscal year ended December 31, 2019, the Village recognized pension 

expense of $3,494,169. At December 31, 2019, the Village reported deferred 

outflows of resources and deferred inflows of resources related to the police pension 

from the following sources: 

 

 Deferred 

Outflows of 

Deferred 

Inflows of 

 Resources Resources 

   

Difference Between Expected and Actual Experience $ 1,342,419 $ 820 

Changes in Assumptions   514,343   943,113 

Net Difference Between Projected and Actual    

  Earnings on Pension Plan Investments   -   1,080,684 

   

TOTAL $ 1,856,762 $ 2,024,617 

 

Amounts reported as deferred outflows of resources and deferred inflows of 

resources related to the police pension will be recognized in pension expense as 

follows: 

 

Year Ending   

December 31,   

   

2020  $ 335,521 

2021    (137,184) 

2022    54,636 

2023    (420,828) 

2024    - 

Thereafter    - 

   

TOTAL  $ 167,855 
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13. DEFINED BENEFIT PENSION PLANS (Continued) 
 
 A. Plan Descriptions (Continued) 
 
  Firefighters’ Pension Plan 
 
  Plan Administration 
 
  Firefighter sworn personnel are covered by the Firefighters’ Pension Plan, a 

single-employer defined benefit pension plan sponsored by the Village. The defined 
benefits and employee and minimum employer contribution levels are governed by 
Illinois Compiled Statutes (40 ILCS 5/4-101) and may be amended only by the 
Illinois legislature. The Village accounts for the Firefighters’ Pension Plan as a 
pension trust fund.  

 

  The plan is governed by a five-member Board of Trustees. Two members of the 
Board of Trustees are appointed by the Village President, one member is elected by 
pension beneficiaries and two members are elected by active firefighter employees.  

 
The plan is accounted for on the economic resources measurement focus and the 
accrual basis of accounting. Employer and employee contributions are recognized 
when earned in the year that the contributions are required, benefits and refunds are 
recognized as an expense and liability when due and payable. 

 
  Plan Membership 
 
  At December 31, 2019, the Firefighters’ Pension Plan membership consisted of: 

 
Inactive Plan Members Currently Receiving Benefits   19 
Inactive Plan Members Entitled to but not yet Receiving  
  Benefits   - 
Active Plan Members   26 

  
TOTAL   45 

 
  Benefits Provided 
 
  The Firefighters’ Pension Plan provides retirement benefits as well as death and 

disability benefits. Tier 1 employees (those hired prior to January 1, 2011) attaining 
the age of 50 or older with 20 or more years of creditable service are entitled to 
receive an annual retirement benefit equal to one-half of the salary attached to the 
rank held at the date of retirement. The annual benefit shall be increased by 2.50% of 
such salary for each additional year of service over 20 years up to 30 years to a 
maximum of 75 of such salary. Employees with at least ten years but less than 20 
years of credited service may retire at or after age 60 and receive a reduced benefit. 
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13. DEFINED BENEFIT PENSION PLANS (Continued) 

 

 A. Plan Descriptions (Continued) 

 

  Firefighters’ Pension Plan (Continued) 

 

  Benefits Provided (Continued) 

 

  The monthly benefit of a covered employee who retired with 20 or more years of 

service after January 1, 1977 shall be increased annually, following the first 

anniversary date of retirement and be paid upon reaching the age of at least 55 years, 

by 3% of the original pension and 3% compounded annually thereafter. 

 

  Tier 2 employees (those hired on or after January 1, 2011) attaining the age of 55 or 

older with ten or more years of creditable service are entitled to receive an annual 

retirement benefit equal to the average monthly salary obtained by dividing the total 

salary of the firefighter during the 96 consecutive months of service within the last 

120 months of service in which the total salary was the highest by the number of 

months of service in that period. Firefighters’ salary for pension purposes is capped 

at $106,800, plus the lesser of ½ of the annual change in the Consumer Price Index 

or 3% compounded. The annual benefit shall be increased by 2.50% of such salary 

for each additional year of service over 20 years up to 30 years to a maximum of 

75% of such salary. Employees with at least ten years may retire at or after age 50 

and receive a reduced benefit (i.e., ½% for each month under 55). The monthly 

benefit of a Tier 2 firefighter shall be increased annually at age 60 on the January 1st 

after the firefighter retires, or the first anniversary of the pension starting date, 

whichever is later. Noncompounding increases occur annually, each January 

thereafter. The increase is the lesser of 3% or ½ of the change in the Consumer Price 

Index for the proceeding calendar year. 

  

Contributions  

 

  Covered employees are required to contribute 9.455% of their base salary to the 

Firefighters’ Pension Plan. If an employee leaves covered employment with less than 

20 years of service, accumulated employee contributions may be refunded without 

accumulated interest. Contributions are recognized when due pursuant to formal 

commitments, as well as statutory or contractual requirements. Benefits and refunds 

are recognized when due and payable in accordance with the terms of the plan. The 

costs of administering the Firefighters’ Pension Plan are financed through investment 

earnings. The Village is required to finance the Firefighters’ Pension Plan as 

actuarially determined by an enrolled actuary. Effective January 1, 2011, the Village 

has until the year 2040 to fund 90% of the past services costs for the Firefighters’ 

Pension Plan. For the fiscal year ended December 31, 2019, the Village’s 

contribution was 44.80% of covered payroll. 
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13. DEFINED BENEFIT PENSION PLANS (Continued) 

 

 A. Plan Descriptions (Continued) 

 

  Firefighters’ Pension Plan (Continued) 

 

  Discount Rate 

 

  The Firefighters’ Pension Fund’s investment policy in accordance with ILCS 

establishes the following target allocation across asset classes:  

 

 

 

Asset Class 

 

 

Target 

Long-Term 

Expected Real 

Rate of Return 

   

Fixed Income 40% 1.30% 

Large Cap Domestic Equity 42% 6.10% 

Small Cap Domestic Equity 12% 7.90% 

International Equity 6% 6.80% 

 

  The discount rate used to measure the total pension liability was 5.20%. The 

projection of cash flows used to determine the discount rate assumed that member 

contributions will be made at the current contribution rate and that the Village 

contributions will be made at rates equal to the difference between actuarially 

determined contribution rates and the member rate. Based on those assumptions, the 

Firefighters’ Pension Fund’s fiduciary net position was not projected to be available 

to make all projected future benefit payments of current plan members. Therefore, 

the long-term expected rate of return on pension plan investments of 7% was blended 

with the index rate of 2.74% for tax exempt general obligation municipal bonds rated 

AA or better to arrive at a discount rate of 5.20% used to determine the total pension 

liability. 
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13. DEFINED BENEFIT PENSION PLANS (Continued) 

 

 A. Plan Descriptions (Continued) 

 

  Firefighters’ Pension Plan (Continued) 

 

  Changes in the Net Pension Liability 

 

 (a) 

Total 

Pension 

(b) 

Plan 

Fiduciary 

(a) - (b) 

Net 

Pension 

 Liability Net Position Liability 

    

BALANCES AT  

  JANUARY 1, 2019 

 

$ 33,728,541 

 

$ 16,916,454 

 

$ 16,812,087 

    

Changes for the Period    

 Service Cost   864,895   -   864,895 

 Interest   1,959,811   -   1,959,811 

 Changes in Benefit Terms   223,070   -   223,070 

 Difference Between Expected     

   and Actual Experience    (169,374)   -   (169,374) 

 Changes in Assumptions   4,710,163   -   4,710,163 

 Employer Contributions   -   1,095,987   (1,095,987) 

 Employee Contributions   -   231,467   (231,467) 

 Net Investment Income   -   3,140,064   (3,140,064) 

 Benefit Payments and Refunds   (1,135,192)   (1,135,192)   - 

 Administrative Expense   -   (89,542)   89,542 

    

  Net Changes   6,453,373   3,242,784   3,210,589 

    

BALANCES AT 

  DECEMBER 31, 2019 

 

$ 40,181,914 

 

$ 20,159,238 

 

$ 20,022,676 

 

  The assumed rate on High Quality 20-Year Tax-Exempt G.O. Bonds was changed 

from 4.10% to 2.74% for the current year. The discount rate used in the 

determination of the total pension liability was changed from 5.91% to 5.20%. 

Additionally, changes in projected individual pay increases, total payroll increases, 

mortality rates, mortality improvement rates, retirement rates, termination rates and 

disability rates were made since the previous measurement date.   
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13. DEFINED BENEFIT PENSION PLANS (Continued) 

 

 A. Plan Descriptions (Continued) 

 

  Firefighters’ Pension Plan (Continued) 

 

  Actuarial Assumptions 

 

  The total pension liability above was determined by an actuarial valuation using the 

following actuarial methods and assumptions.  

 

Actuarial Valuation Date December 31, 2019 

  

Actuarial Cost Method  Entry-Age Normal 

  

Assumptions  

 Inflation 2.00% 

  

 Salary Increases 3.75% to 18.75% 

  

 Interest Rate 7.00% 

  

 Cost of Living Adjustments 3.25% 

  

Asset Valuation Method  Market 

 

  Mortality rates are the Pub-2010 Adjusted for Plan Status, Demographics and Illinois 

Public Pension Data.  

 

  Discount Rate Sensitivity 

 

  The following is a sensitive analysis of the net pension liability to changes in the 

discount rate. The table below presents the pension liability of the Village calculated 

using the discount rate of 5.20% as well as what the Village’s net pension liability 

would be if it were calculated using a discount rate that is 1 percentage point lower 

(4.20%) or 1 percentage point higher (6.20%) than the current rate:  

 

  

1% Decrease 

Current  

Discount Rate 

 

1% Increase 

 (4.20%) (5.20%) (6.20%) 

    

Net Pension Liability $ 27,269,180 $ 20,022,676 $ 14,284,596 
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13. DEFINED BENEFIT PENSION PLANS (Continued) 

 

 A. Plan Descriptions (Continued) 

 

  Firefighters’ Pension Plan (Continued) 

 

Pension Expense and Deferred Outflows of Resources and Deferred Inflows of  

  Resources 

 

For the year fiscal year ended December 31, 2019, the Village recognized pension 

expense of $2,524,410. At December 31, 2019, the Village reported deferred 

outflows of resources and deferred inflows of resources related to the firefighters’ 

pension from the following sources: 

 

 Deferred 

Outflows of 

Deferred 

Inflows of 

 Resources Resources 

   

Difference Between Expected and Actual Experience $ - $ 1,034,847 

Changes in Assumption   6,570,017   325,140 

Net Difference Between Projected and Actual    

  Earnings on Pension Plan Investments   -   698,519 

   

TOTAL $ 6,570,017 $ 2,058,506 

 

Amounts reported as deferred outflows of resources and deferred inflows of 

resources related to the firefighters’ pension will be recognized in pension expense 

as follows: 

 

Year Ending   

December 31,   

   

2020  $ 659,984 

2021    648,154 

2022    684,404 

2023    500,719 

2024    785,467 

Thereafter    1,232,783 

   

TOTAL  $ 4,511,511 
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14. SUBSEQUENT EVENTS 

 

 Police and Firefighters’ Pension Plans 

 

Beginning around March 2020, the Covid-19 virus has been declared a global pandemic as 

it continues to spread rapidly. As a result, equity investments of the Police and 

Firefighters’ Pension Plans have experienced significant declines in quoted prices on active 

markets. Management of the Police and Firefighters’ Pension Plans are carefully 

monitoring the situation and evaluating options during this time. No adjustments have been 

made to these financial statements as a result of this uncertainty. 

 

 Lease Purchase Agreement 

 

Subsequent to December 31, 2019, the Village approved and authorized the purchase and 

master lease financing agreement to finance a new 2020 Ford F-550 4x2 Horton Model 

632 ambulance.  
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VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

For the Year Ended December 31, 2019

Original and  

Final Budget Actual

REVENUES

Taxes 6,629,334$      6,643,018$      

Intergovernmental 9,004,000        8,917,835        

Licenses and Permits 1,093,300        1,267,912        

Charges for Services 3,442,649        3,506,247        

Fines and Forfeitures 1,160,225        876,916           

Investment Income 58,000             78,402             

Miscellaneous 359,060           990,594           

Total Revenues       21,746,568       22,280,924 

EXPENDITURES

General Government 9,176,193        9,347,595        

Public Safety 10,086,172      10,022,661      

Highways and Streets 2,306,962        2,194,047        

Total Expenditures 21,569,327      21,564,303      

EXCESS (DEFICIENCY) OF REVENUES

  OVER EXPENDITURES 177,241           716,621           

OTHER FINANCING SOURCES (USES)

Proceeds on Sale of Assets -                  9,940               

Transfers In 712,179           731,086           

Transfers (Out) (893,500)         (1,521,273)      

Total Other Financing Sources (Uses) (181,321)         (780,247)         

NET CHANGE IN FUND BALANCE  $           (4,080)             (63,626)

FUND BALANCE, JANUARY 1 9,001,905        

FUND BALANCE, DECEMBER 31 8,938,279$      

GENERAL FUND

(See independent auditor's report.)
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VILLAGE OF VILLA PARK, ILLINOIS 

 

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 

 

December 31, 2019 

 

 

 

BUDGETS 

 

Annual budgets are adopted for all governmental and proprietary. Budgets are adopted on a basis 

consistent with GAAP. All annual budgets lapse at fiscal year end. 

 

The Village Manager submits to the Village Board of Trustees a proposed operating budget for 

the fiscal year commencing May 1. The operating budget includes proposed expenditures and the 

means of financing them. Public hearings are conducted by the Village to obtain taxpayer 

comments. Subsequently, the budget is adopted by the Village Board of Trustees. This is the 

Village’s legal budgetary document. The budget ordinance is enacted through passage of a village 

ordinance. 

 

Transfers between line items and departments may be made by administrative action; however, 

amounts to be transferred between funds would require the Village Board of Trustees approval. 

Expenditures may not legally exceed budgeted amounts at the fund level.  

 

INDIVIDUAL FUND DISCLOSURES 

 

The following funds had expenditures in excess of budget: 

 

Fund Final Budget Actual 

   

TIF #4 Fund $ 3,200 $ 1,485,477 

TIF #3 Fund   5,000   47,410 

DUI Technology Fund   7,500   55,176 

Drug Control Fund   -   18 

Other Capital Projects Fund   2,541,652   3,822,691 

Debt Service Fund   4,170,400   4,560,922 
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April 30, April 30, April 30, December 31, December 31,

FISCAL YEAR ENDED 2016 2017 2018 2018 2019

Contractually Determined Contribution 739,810$      717,724$      675,042$      459,351$      553,388$      

Contributions in Relation to the Contractually 

  Determined Contribution 739,810        717,724        675,042        459,351        553,388        

CONTRIBUTION DEFICIENCY (Excess) -$              -$              -$              -$              -$              

Covered Payroll 5,184,554$   5,338,115$   5,455,839$   3,672,295$   5,578,508$   

Contributions as a Percentage of

  Covered Payroll 14.27% 13.45% 12.37% 12.51% 9.92%

Notes to Required Supplementary Information

Ultimately, this schedule should present information for the last ten years. However, until ten years of information can be

compiled, information will be presented for as many years as is available.

VILLAGE OF VILLA PARK, ILLINOIS

ILLINOIS MUNICIPAL RETIREMENT FUND

SCHEDULE OF EMPLOYER CONTRIBUTIONS

Last Five Fiscal Years

The information presented was determined as part of the actuarial valuations as of January 1 of the prior calendar year.

Additional information as of the latest actuarial valuation presented is as follows: the actuarial cost method was entry-age

normal; the amortization method was level percent of pay, closed and the amortization period was 24 years; the asset

valuation method was five-year smoothed market; and the significant actuarial assumptions were an investment rate of

return at 7.50% annually, projected salary increases assumption of 3.35% to 14.25% compounded annually and inflation of

2.50%.

(See independent auditor's report.)
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April 30, April 30, April 30, April 30, December 31, December 31,

FISCAL YEAR ENDED 2015 2016 2017 2018 2018 2019

Actuarially Determined Contribution 1,197,766$    1,311,253$    1,476,603$    1,830,855$    1,852,399$    2,517,745$    

Contributions in Relation to the Actuarially 

  Determined Contribution 1,255,959      1,252,474      1,547,389      1,841,539      1,857,093      2,130,421      

CONTRIBUTION DEFICIENCY (Excess) (58,193)$        58,779$         (70,786)$        (10,684)$        (4,694)$          387,324$       

Covered Payroll 3,075,081$    3,057,456$    3,093,940$    3,206,403$    3,299,015$    3,523,729$    

Contributions as a Percentage of

  Covered Payroll 40.84% 40.96% 50.01% 57.43% 56.29% 60.46%

Notes to the Required Supplementary Information

Actuarial Cost Method Entry-Age Normal

Amortization Method Level Dollar (Closed)

Remaining Amortization Period 21 Years

Asset Valuation Method Five-Year Smoothed Market

Inflation 2.50%

Salary Increases 3.50% to 11.00%

Investment Rate of Return 7.00%

Retirement Age See Notes to Financial Statements

Mortality RP-2014 Mortality Table (BCHA) 

Projected to 2020 with Improvement

Scale MP-2019

VILLAGE OF VILLA PARK, ILLINOIS

POLICE PENSION FUND

SCHEDULE OF EMPLOYER CONTRIBUTIONS

Last Six Fiscal Years

Ultimately, this schedule should present information for the last ten years. However, until ten years of information can be compiled, information

will be presented for as many years as is available.

(See independent auditor's report.)
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April 30, April 30, April 30, April 30, December 31, December 31,

FISCAL YEAR ENDED 2015 2016 2017 2018 2018 2019

Actuarially Determined Contribution 674,591$           814,426$           1,119,247$        1,250,515$        1,318,970$        1,328,522$        

Contributions in Relation to the Actuarially 

  Determined Contribution 610,756             706,719             846,065             927,051             1,026,906          1,095,987          

CONTRIBUTION DEFICIENCY (Excess) 63,835$             107,707$           273,182$           323,464$           292,064$           232,535$           

Covered Payroll 2,135,852$        2,222,330$        2,314,335$        2,395,337$        2,401,107$        2,446,613$        

Contributions as a Percentage of

  Covered Payroll 28.60% 31.80% 36.56% 38.70% 42.77% 44.80%

Notes to the Required Supplementary Information

Actuarial Cost Method Entry-Age Normal

Amortization Method Level Dollar (Closed)

Remaining Amortization Period 22 Years

Asset Valuation Method Five-Year Smoothed Market

Inflation 2.00%

Salary Increases 4.00% to 14.10%

Investment Rate of Return 7.00%

Retirement Age See Notes to Financial Statements

Mortality L&A 2016 Illinois Firefighters' Mortality Rates

VILLAGE OF VILLA PARK, ILLINOIS

FIREFIGHTERS' PENSION FUND

SCHEDULE OF EMPLOYER CONTRIBUTIONS

Last Six Fiscal Years

Ultimately, this schedule should present information for the last ten years. However, until ten years of information can be compiled, information will be

presented for as many years as is available.

(See independent auditor's report.)
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MEASUREMENT DATE DECEMBER 31, 2015 2016 2017 2018 2019

Employer's Proportion of Net Pension Liability 85.70% 85.70% 85.70% 85.70% 85.70%

Employer's Proportionate Share of Net Pension Liability 5,109,827$    5,082,559$    978,947$      6,343,440$    2,409,811$    

Employer's Covered Payroll 5,184,554     5,274,305     5,413,678     5,554,430     5,578,508     

Employer's Proportionate Share of the Net Pension Liability

  as a Percentage of its Covered Payroll 98.56% 96.36% 18.08% 114.21% 43.20%

Plan Fiduciary Net Position as a Percentage of the Total 86.94% 87.22% 97.55% 85.17% 94.49%

  Pension Liability

Ultimately, this schedule should present information for the last ten years. However, until ten years of information can be compiled,

information will be presented for as many years as is available.

VILLAGE OF VILLA PARK, ILLINOIS

ILLINOIS MUNICIPAL RETIREMENT FUND

SCHEDULE OF EMPLOYER'S PROPORTIONATE SHARE

OF THE NET PENSION LIABILITY

Last Five Calendar Years

(See independent auditor's report.)
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MEASUREMENT DATE DECEMBER 31, 2018 2019

TOTAL OPEB LIABILITY 

Service Cost 140,851$        219,935$       

Interest 128,104          199,986         

Changes of Benefit Terms -                 

Differences Between Expected and Actual Experience -                 

Changes of Assumptions (101,621)        770,760         

Benefit Payments, Including Refunds of Member Contributions (165,071)        (267,415)        

Net Change in Total OPEB Liability 2,263              923,266         

Total OPEB Liability - Beginning 5,009,155       5,011,418      

TOTAL  OPEB LIABILITY - ENDING 5,011,418$     5,934,684$    

Covered Payroll 12,626,815$   13,068,753$  

Employer's Total OPEB Liability 

  as a Percentage of Covered Payroll 39.69% 45.41%

 

Ultimately, this schedule should present information for the last ten years. However, until ten years

of information can be compiled, information will be presented for as many years as is available.

VILLAGE OF VILLA PARK, ILLINOIS

There was a change in assumptions related to discount rate in 2019.

Last Two Fiscal Years

SCHEDULE OF CHANGES IN THE EMPLOYER'S

TOTAL OPEB LIABILITY AND RELATED RATIOS

OTHER POSTEMPLOYMENT BENEFIT PLAN

No assets are accumulated in a trust that meets the criteria in paragraph 4 of GASB Statement No.

75.

(See independent auditor's report.)
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April 30, April 30, April 30,

MEASUREMENT DATE 2015 2016 2017

TOTAL PENSION LIABILITY 

Service Cost 774,316$          747,042$          738,805$          

Interest 2,892,167         3,220,980         3,392,001         

Changes of Benefit Terms -                   -                   -                   

Differences Between Expected and Actual Experience (65,888)            1,150,553         (3,883,749)       

Changes of Assumptions 3,479,083         -                   -                   

Benefit Payments, Including Refunds of Member Contributions (2,304,258)       (2,474,643)       (2,795,353)       

Net Change in Total Pension Liability 4,775,420         2,643,932         (2,548,296)       

Total Pension Liability - Beginning* 42,372,786       47,148,206       49,792,138       

TOTAL PENSION LIABILITY - ENDING 47,148,206$     49,792,138$     47,243,842$     

PLAN FIDUCIARY NET POSITION 

Contributions - Employer 1,255,959$       1,252,474$       1,547,390$       

Contributions - Member 302,964            319,406            301,559            

Contributions - Other -                   -                   -                   

Net Investment Income 2,124,141         (126,410)          2,369,301         

Benefit Payments, Including Refunds of Member Contributions (2,304,257)       (2,474,643)       (2,795,353)       

Administrative Expense (59,648)            (57,340)            (57,601)            

Net Change in Plan Fiduciary Net Position 1,319,159         (1,086,513)       1,365,296         

Plan Fiduciary Net Position - Beginning 25,753,684       27,072,843       25,986,330       

PLAN FIDUCIARY NET POSITION - ENDING 27,072,843$     25,986,330$     27,351,626$     

EMPLOYER'S NET PENSION LIABILITY 20,075,363$     23,805,808$     19,892,216$     

Plan Fiduciary Net Position

  as a Percentage of the Total Pension Liability 57.40% 52.20% 57.90%

Covered Payroll 3,075,081$       3,057,456$       3,093,940$       

Employer's Net Pension Liability

  as a Percentage of Covered Payroll 652.80% 778.60% 642.90%

*The beginning balance of total pension liability was restated at April 30, 2018.

Ultimately, this schedule should present information for the last ten years. However, until ten years of information can be compiled,

information will be presented for as many years as is available.

VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF CHANGES IN THE EMPLOYER'S 

NET PENSION LIABILITY AND RELATED RATIOS

POLICE PENSION PLAN

Last Six Fiscal Years

Year Ended April 30, 2018 - There was a change with respect to actuarial assumptions from the prior year to reflect revised expectations

with respect to mortality rates. The mortality rates have been changed to RP 2014 Mortality Table (BCHA) projected to 2018 using

improvement scale MP-2017. Additionally, the disability, withdrawal, retirement, salary increase and payroll growth assumptions were

changed to those reported in the GRS 2017 Experience Study.

Eight Months Ended December 31, 2018 - The assumed rate on High Quality 20-Year Tax-Exempt G.O. Bonds was changed from 3.90%

to 4.10% for the current year. The mortality rates have been changed to RP 2014 Mortality Table (BCHA) projected to 2019 using

improvement scale MP-2018.

Year Ended December 31, 2019 - The mortality rates have been changed to RP 2014 Mortality Table (BCHA) projected to 2020 using

improvement scale MP-2019.
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April 30, December 31, December 31,

2018* 2018 2019

730,110$          437,127$          1,033,394$       

3,608,054         2,489,280         3,818,765         

-                   -                    (2,368)              

717,171            906,156            215,059            

(708,584)          10,578              (37,601)            

(2,923,423)       (2,006,636)        (3,172,692)       

1,423,328         1,836,505         1,854,557         

53,005,325       54,428,653       56,265,158       

54,428,653$     56,265,158$     58,119,715$     

1,841,539$       1,857,093$       2,130,421$       

310,946            222,761            336,104            

-                   -                    -                   

2,018,718         (1,057,986)        5,101,018         

(2,923,423)       (2,006,636)        (3,172,692)       

(55,407)            (140,765)           (61,787)            

1,192,373         (1,125,533)        4,333,064         

27,351,626       28,543,999       27,418,466       

28,543,999$     27,418,466$     31,751,530$     

25,884,654$     28,846,692$     26,368,185$     

52.40% 48.70% 54.60%

3,206,403$       3,299,015$       3,523,729$       

807.30% 874.40% 748.30%

(See independent auditor's report.)
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April 30, April 30, April 30,

MEASUREMENT DATE 2015 2016 2017

TOTAL PENSION LIABILITY 

Service Cost 641,622$         600,073$         716,133$         

Interest 1,576,486        1,702,441        1,703,450        

Changes of Benefit Terms -                   -                   -                   

Differences Between Expected and Actual Experience -                   (214,462)          (303,650)          

Changes of Assumptions -                   343,105           1,357,032        

Benefit Payments, Including Refunds of Member Contributions (992,648)          (1,042,784)       (1,072,124)       

Net Change in Total Pension Liability 1,225,460        1,388,373        2,400,841        

Total Pension Liability - Beginning 25,090,487      26,315,947      27,704,320      

TOTAL PENSION LIABILITY - ENDING 26,315,947$    27,704,320$    30,105,161$    

PLAN FIDUCIARY NET POSITION 

Contributions - Employer 610,756$         706,719$         846,065$         

Contributions - Member 192,969           220,489           217,064           

Contributions - Other -                   -                   -                   

Net Investment Income 446,202           (70,248)            1,474,131        

Benefit Payments, Including Refunds of Member Contributions (992,649)          (1,042,784)       (1,072,125)       

Administrative Expense (47,635)            (55,800)            (50,339)            

Net Change in Plan Fiduciary Net Position 209,643           (241,624)          1,414,796        

Plan Fiduciary Net Position - Beginning 14,549,831      14,759,474      14,517,850      

PLAN FIDUCIARY NET POSITION - ENDING 14,759,474$    14,517,850$    15,932,646$    

EMPLOYER'S NET PENSION LIABILITY 11,556,473$    13,186,470$    14,172,515$    

Plan Fiduciary Net Position

  as a Percentage of the Total Pension Liability 56.10% 52.40% 52.90%

Covered Payroll 2,135,852$      2,222,330$      2,314,335$      

Employer's Net Pension Liability

  as a Percentage of Covered Payroll 541.10% 593.40% 612.40%

VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF CHANGES IN THE EMPLOYER'S 

NET PENSION LIABILITY AND RELATED RATIOS

FIREFIGHTERS' PENSION PLAN

Last Six Fiscal Years

Ultimately, this schedule should present information for the last ten years. However, until ten years of information can be compiled, information will

be presented for as many years as is available.

Eight Months Ended December 31, 2018 - The assumed rate on High Quality 20-Year Tax-Exempt G.O. Bonds was changed from 3.97% to 4.10%

for the current year. The discount rate used in the determination of the total pension liability was changed from 5.83% to 5.91%.

Year Ended December 31, 2019 - The assumed rate on High Quality 20-Year Tax-Exempt G.O. Bonds was changed from 4.10% to 2.74% for the

current year. The discount rate used in the determination of the total pension liability was changed from 5.91% to 5.20%.Additionally, changes in

projected individual pay increases, total payroll increases, mortality rates, mortality improvement rates, retirement rates, termination rates and

disability rates were made since the previous measurement date. 

Year Ended April 30, 2016 - The assumed rate on High Quality 20-Year Tax-Exempt G.O. Bonds was changed from 3.62% to 3.32% for the current

year. The discount rate used in the determination of the total pension liability was changed from 6.41% to 6.60%. Certain demographic assumptions

were also changed, which impacted mortality rates, mortality improvement rates, retirement rates, disability rates and termination rates.

Year Ended April 30, 2017 - The assumed rate on High Quality 20-Year Tax-Exempt G.O. Bonds was changed from 3.32% to 3.82% for the current

year. The discount rate used in the determination of the total pension liability was changed from 6.60% to 6.27%. Additional, mortality assumption

were updated to include mortality improvements as stated in the most recently released MP-2016 table.

Year Ended April 30, 2018 - The assumed rate on High Quality 20-Year Tax-Exempt G.O. Bonds was changed from 3.82% to 3.97% for the current

year. The discount rate used in the determination of the total pension liability was changed from 6.27% to 5.83%.
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April 30, December 31, December 31,

2018 2018 2019

761,035$          560,349$          864,895$          

1,853,675         1,298,228         1,959,811         

-                   -                    223,070            

(16,180)            (749,427)           (169,374)           

2,154,681         (408,340)           4,710,163         

(1,081,909)       (748,732)           (1,135,192)        

3,671,302         (47,922)             6,453,373         

30,105,161       33,776,463       33,728,541       

33,776,463$     33,728,541$     40,181,914$     

927,051$          1,026,906$       1,095,987$       

220,213            154,753            231,467            

-                   -                    -                    

1,157,870         (590,849)           3,140,064         

(1,081,909)       (748,732)           (1,135,192)        

(46,057)            (35,438)             (89,542)             

1,177,168         (193,360)           3,242,784         

15,932,646       17,109,814       16,916,454       

17,109,814$     16,916,454$     20,159,238$     

16,666,649$     16,812,087$     20,022,676$     

50.70% 50.20% 50.20%

2,395,337$       2,401,107$       2,446,613$       

695.80% 700.20% 818.40%

(See independent auditor's report.)
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MAJOR GOVERNMENTAL FUNDS 
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MAJOR GOVERNMENTAL FUNDS 

 

 
General Fund - to account for all financial resources of the general government, except those 

accounted for in another fund. 

 

Debt Service Fund - to finance and account for the payment of interest and principal on all general 

obligation debt other that that payable exclusively by enterprise funds. 

 

Street Improvement Fund - to account for the resources used for maintenance and rehabilitation of 

village streets. 

 

Other Capital Projects Fund - to account for the resources assigned for the construction or 

acquisition of capital assets and other improvements except those financed by proprietary funds. 
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Original and  

Final Budget Actual

TAXES

Property Taxes 3,811,334$      3,890,871$       

Personal Property Replacement Taxes 104,000           95,357              

Utility Taxes 1,360,000        1,360,136         

Amusement Taxes 535,000           533,504            

Business Development Tax 29,000             25,114              

Places of Eating Tax 790,000           738,036            

Total Taxes 6,629,334        6,643,018         

INTERGOVERNMENTAL

Sales Tax 6,090,000        5,641,834         

State Income Taxes 2,000,000        2,331,441         

Other State taxes 693,000           775,874            

Pari-Mutuel Taxes 150,000           112,928            

Federal Grants 30,000             37,478              

Miscellaneous Grants 25,000             500                   

Fire Department Grants 1,000               -                    

Police Department Grants 15,000             17,780              

Total Intergovernmental 9,004,000        8,917,835         

LICENSES AND PERMITS

Liquor Licenses 90,000             187,915            

Vending Licenses 4,000               4,290                

Dog Licenses 500                  452                   

Building Permits 350,000           440,556            

C.N.W. Parking Permits 110,000           110,256            

C.N.W. Parking Fees 125,000           111,418            

Franchise Fees 325,000           318,769            

Contractor's Registration Fees 7,000               6,400                

Other Licenses and Fees 81,800             87,856              

Total Licenses and Permits 1,093,300        1,267,912         

CHARGES FOR SERVICES

Administrative 802,219           792,033            

Financial Services 10,000             10,000              

Auxiliary Police Services 125,000           165,842            

Resident Fees 1,748,000        1,724,276         

Garage Services 226,430           216,447            

Other Charges for Services 531,000           597,649            

Total Charges For Services 3,442,649        3,506,247         

VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF REVENUES - BUDGET AND ACTUAL

GENERAL FUND

For the Year Ended December 31, 2019

(This schedule is continued on the following page.)
- 88 - 158



Original and  

Final Budget Actual

FINES AND FORFEITS

Police Fines 300,200$         253,841$          

False Alarm Fines 2,000               (175)                  

Court Supervision Fees 25                    4,493                

Red Light Enforcement 815,000           537,239            

P-Ticket Fines 30,000             69,260              

Late Charges 13,000             12,258              

Total Fines and Forfeits 1,160,225        876,916            

INVESTMENT INCOME 58,000             78,402              

MISCELLANEOUS

Miscellaneous Revenue 359,060           990,594            

Total Miscellaneous 359,060           990,594            

TOTAL REVENUES 21,746,568$    22,280,924$     

VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF REVENUES - BUDGET AND ACTUAL (Continued)

GENERAL FUND

For the Year Ended December 31, 2019

(See independent auditor's report.)
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GENERAL GOVERNMENT

Public Affairs 3,906,354$      3,975,509$        

Administration 5,269,839        5,372,086          

Total General Government 9,176,193        9,347,595          

PUBLIC SAFETY

Police

Police Administration 1,203,932        1,137,020          

Records 931,402           890,633             

Detectives 575,450           620,356             

Patrol 3,748,142        3,711,391          

Fire

Administrative Support - Fire 502,482           547,902             

Prevention - Fire 16,150             13,928               

Protection - Fire 47,536             33,141               

Operations - Ambulance Service/Paramedics 3,061,078        3,068,290          

Total Public Safety 10,086,172      10,022,661        

HIGHWAYS AND STREETS

Public Works 73,908             70,961               

Garage 673,442           600,451             

Engineering 218,915           240,970             

Administration - Streets 894,397           842,579             

Street Lighting/Traffic Control 182,700           185,679             

Storm Sewers 16,500             7,819                 

Maintenance of Streets 152,500           146,404             

Forestry - Streets 94,600             99,184               

Total Highway and Streets 2,306,962        2,194,047          

TOTAL EXPENDITURES 21,569,327$    21,564,303$      

VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL

GENERAL FUND

For the Year Ended December 31, 2019

(See independent auditor's report.)
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GENERAL GOVERNMENT

Public Affairs

Salaries

Elected Officials 26,000$          26,303$          

Legal Notices 100                 303                 

Police and Firefighters' Pension Contributions 2,997,764       3,111,037       

Training and Conferences 3,000              1,221              

Senior Citizen Cab Subsidy 7,500              2,714              

Appreciation Dinner and Awards 600                 3,122              

Telephone 1,000              423                 

Legal Services 205,300          237,883          

Printing Services 20,000            15,676            

Other Contractual Services 497,000          464,041          

Dues and Publications 43,040            32,710            

Other Supplies 6,800              4,318              

Environmental Concerns Commission 3,000              1,018              

Senior Citizen Commission 1,500              2,346              

Traffic and Safety Commission 1,000              -                  

Planning and Zoning Commission 4,100              2,951              

Fire and Police Commission 38,000            26,125            

Historic Preservation Commission 3,250              529                 

Economic Development Commission 2,500              675                 

Cable TV Commission 4,000              3,233              

Community Pride Commission 3,400              3,483              

Summerfest Commission 31,500            34,157            

100th Anniversary Commission 5,000              -                  

Parks and Recreation Commission 1,000              1,241              

Total Public Affairs 3,906,354       3,975,509       

Administration

Manager

Salaries

Full-Time 233,721          242,018          

Part-Time 32,646            30,011            

Car Allowance 6,000              6,000              

Telephone 1,200              9,543              

Training Conferences 5,000              5,491              

Other Contractual Services 4,912              7,929              

Dues and Publications 5,150              3,248              

Other Supplies 2,200              1,940              

Total Manager 290,829          306,180          

SCHEDULE OF DETAILED EXPENDITURES -

VILLAGE OF VILLA PARK, ILLINOIS

For the Year Ended December 31, 2019

GENERAL FUND

BUDGET AND ACTUAL

(This schedule is continued on the following pages.)
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GENERAL GOVERNMENT (Continued)

Administration (Continued)

Finance

Salaries

Full-Time 492,449$        514,244$        

Part-Time 40,385            41,153            

Overtime Full-Time 150                 -                  

Training and Conferences 4,400              5,653              

Telephone 2,400              1,999              

Printing Services 800                 1,009              

Other Contractual Services 41,298            44,427            

Dues and Publications 940                 940                 

Office Supplies 5,785              6,529              

Other Supplies 100                 134                 

Non-Capital Outlay 5,767              9,335              

Total Finance 594,474          625,423          

Community Development

Salaries

Full-Time 448,504          465,540          

Part-Time 10,000            7,664              

Training and Conferences 12,500            4,611              

Telephone 5,220              3,010              

Utilities

Gas 1,800              1,035              

Electric 750                 -                  

Water and Sewer Service 750                 442                 

Printing Services 1,000              299                 

Maintenance of Office Equipment 3,800              2,067              

Inspector Fees 3,300              2,981              

Other Contractual Services 24,526            27,561            

Engineering Services 20,000            -                  

Uniforms 1,350              1,350              

Dues and Publications 4,000              3,131              

Office Supplies 2,000              1,751              

Photography Materials and Supplies -                  -                  

Other Supplies 350                 181                 

Total Community Development 539,850          521,623          

VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF DETAILED EXPENDITURES -

BUDGET AND ACTUAL (Continued)

GENERAL FUND

For the Year Ended December 31, 2019

(This schedule is continued on the following pages.)
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VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF DETAILED EXPENDITURES -

BUDGET AND ACTUAL (Continued)

GENERAL FUND

For the Year Ended December 31, 2019

GENERAL GOVERNMENT (Continued)

Administration (Continued)

Central Services

Postage 35,000$          44,026$          

Telephone 21,000            20,327            

Employee Benefits 254,080          227,109          

Other Insurance 525,000          650,755          

Insurance Claim Losses 15,000            6,987              

Maintenance of Office Equipment 25,000            21,955            

Rental of Equipment 2,500              2,440              

Other Contractual Services 14,075            10,512            

Office Supplies 8,000              9,071              

Total Central Services 899,655          993,182          

Retirement

Fund System Contributions 297,840          305,276          

Social Security Contributions 229,500          275,446          

Medicare Contributions 153,000          155,265          

Total Retirement 680,340          735,987          

Information Technology

Salaries

Full-Time 95,971            93,912            

Telephone 600                 500                 

Other Contractual Services 136,312          139,086          

Dues and Publications 500                 429                 

Maintenance of Office Equipment 61,600            52,807            

Other Supplies -                  20                   

Non-Capital Outlay 28,500            1,783              

Total Information Technology 323,483          288,537          

Sanitation

Contractual Service 1,585,138       1,548,406       

Total Sanitation 1,585,138       1,548,406       

(This schedule is continued on the following pages.)
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VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF DETAILED EXPENDITURES -

BUDGET AND ACTUAL (Continued)

GENERAL FUND

For the Year Ended December 31, 2019

GENERAL GOVERNMENT (Continued)

Administration (Continued)

Building and Grounds

Salaries

Full-Time 75,445$          70,897$          

Overtime Full-Time 10,794            8,029              

Utilities

Electric 1,745              2,845              

Gas 25,000            20,626            

Heating and Air Conditioning Maintenance Service 15,000            17,021            

Water and Sewer Service 59,233            39,460            

Other Contractual Services 134,436          158,360          

Uniforms 900                 450                 

Janitorial Supplies 12,000            12,722            

Building Maintenance Supplies 16,437            18,342            

Other Supplies 5,080              3,996              

Total Building and Grounds 356,070          352,748          

Total Administration 5,269,839       5,372,086       

Total General Government 9,176,193       9,347,595       

PUBLIC SAFETY

Police

Administration

Salaries

Full-Time 196,128          195,609          

Part-Time 10,310            7,938              

Training and Conferences 47,360            38,478            

Telephone 23,284            21,217            

Employee Benefits 733,951          708,675          

Other Insurance 2,000              825                 

Insurance Claim Losses 22,000            33,570            

Postretirement Benefits 23,125            16,500            

Additional pension Contributions 100,000          74,789            

Other Contractual Services 22,979            21,001            

Uniforms 1,500              1,500              

Dues and Publications 5,535              2,508              

Office Supplies 2,000              2,450              

Other Supplies 3,760              3,492              

Non-Capital Outlay 10,000            8,468              

Total Administration 1,203,932       1,137,020       

(This schedule is continued on the following pages.)
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VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF DETAILED EXPENDITURES -

BUDGET AND ACTUAL (Continued)

GENERAL FUND

For the Year Ended December 31, 2019

PUBLIC SAFETY (Continued)

Police (Continued)

Records

Salaries

Full-Time 394,137$        389,982$        

Part-Time 22,152            -                  

Overtime Full-Time 2,000              2,561              

Printing Services 2,000              2,885              

Maintenance of Office Equipment 850                 760                 

Maintenance of Radio Equipment 1,500              1,347              

DuComm 453,693          448,256          

Other Contractual Services 53,070            42,704            

Uniforms 2,000              2,138              

Total Records 931,402          890,633          

Detectives

Salaries

Full-Time 479,635          503,484          

Part-Time -                  25,936            

Overtime Full-Time 35,000            37,824            

Other Contractual Services 45,715            44,545            

Uniforms 4,600              4,600              

Rental of Equipment 1,000              -                  

Photography Materials and Supplies 1,000              736                 

Other Supplies 3,000              3,231              

Non-Capital Outlay 5,500              -                  

Total Detectives 575,450          620,356          

Patrol

Salaries

Full-Time 2,724,957       2,754,557       

Full-Time CSO'S 152,527          94,528            

Part-Time Auxiliary Commercial 2,000              -                  

Part-Time 100,601          70,694            

Overtime Full-Time 227,500          347,810          

Full-Time Commercial 28,000            72,363            

Overtime CSO's 2,000              -                  

Red Light Enforcement 391,200          262,912          

Rental of Equipment 1,000              264                 

Animal Hospital 3,000              4,090              

Other Contractual Services 36,807            25,430            

Uniforms 53,950            46,347            

(This schedule is continued on the following pages.)
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VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF DETAILED EXPENDITURES -

BUDGET AND ACTUAL (Continued)

GENERAL FUND

For the Year Ended December 31, 2019

PUBLIC SAFETY (Continued)

Police (Continued)

Patrol (Continued)

Range Supplies 16,000$          16,000$          

Other Supplies 8,600              8,486              

Non-Capital Outlay -                  7,910              

Total Patrol 3,748,142       3,711,391       

Total Police 6,458,926       6,359,400       

Fire

Administrative Support - Fire

Salaries

Full-Time 303,683          309,645          

Part-Time 33,867            32,311            

Training Conferences 5,800              4,976              

Telephone 6,072              7,649              

Printing Services 500                 143                 

Employee Benefits 53,000            49,918            

Insurance Claim Losses 1,000              -                  

Postretirement Benefits 12,000            12,000            

Additional Pension Contribution -                  38,438            

Maintenance of Radio Equipment 1,200              478                 

Building Maintenance 500                 -                  

DuComm 36,050            35,717            

Other Contractual Services 27,300            38,248            

Uniforms 1,600              1,574              

Dues and Publications 7,210              6,802              

Building Maintenance 8,500              6,825              

Office Supplies 2,200              1,311              

Other Supplies 2,000              1,867              

Total Fire 502,482          547,902          

Prevention - Fire

Salaries

Overtime Full-Time 8,200              7,009              

Training and Conferences 500                 565                 

Program Supplies 6,600              5,672              

Office Supplies 200                 187                 

Photo Material and Supplies 150                 65                   

Other Supplies 500                 430                 

Total Prevention - Fire 16,150            13,928            

(This schedule is continued on the following pages.)
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VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF DETAILED EXPENDITURES -

BUDGET AND ACTUAL (Continued)

GENERAL FUND

For the Year Ended December 31, 2019

PUBLIC SAFETY (Continued)

Fire (Continued)

Protection - Fire

Training and Conferences 7,100$            3,980$            

Other Contractual Services 18,875            9,922              

Uniforms 13,991            12,841            

Chemicals 100                 -                  

Dues and Publications 1,070              527                 

Other Supplies 6,400              5,521              

Non-Capital Outlay -                  350                 

Total Protection - Fire 47,536            33,141            

Operations - Ambulance Services/Paramedics

Salaries

Full-Time 2,265,222       2,251,791       

Part-Time 125,000          78,848            

Overtime 110,000          204,512          

Training and Conferences 2,000              -                  

Telephone 1,500              1,991              

Employee Benefits 457,000          418,376          

Insurance Claim Losses 10,000            21,356            

DuComm 35,406            34,002            

Other Contractual Services 34,250            36,923            

Uniforms/Clothing Allowance 14,500            15,143            

Other Supplies 6,200              5,348              

Total Operations - Ambulance Services/Paramedics 3,061,078       3,068,290       

Total Fire 3,627,246       3,663,261       

Total Public Safety 10,086,172     10,022,661     

HIGHWAY AND STREETS

Public Works

C and NW Commuter Parking Lot

Utilities

Electric 2,092              1,554              

Gas 2,000              1,578              

Water and Sewer Services 800                 665                 

Other Contractual Services 54,641            52,927            

Building Maintenance Supplies -                  1,280              

Other Supplies 14,375            12,957            

Total Public Works 73,908            70,961            

(This schedule is continued on the following pages.)
- 97 - 167



Original and  

Final Budget Actual

VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF DETAILED EXPENDITURES -

BUDGET AND ACTUAL (Continued)

GENERAL FUND

For the Year Ended December 31, 2019

HIGHWAY AND STREETS (Continued)

Garage

Salaries

Full-Time 230,686$        231,758$        

Part-Time 14,000            5,915              

Overtime 8,000              5,732              

Temporary -                  6,133              

Training and Conferences 1,000              1,140              

Telephone 1,000              958                 

Uniform Service 3,015              2,918              

Employee Benefits 51,096            47,692            

Insurance Claim Losses 2,500              -                  

Inspections and Safety Tests 25,650            23,669            

Other Contractual Services 3,560              1,984              

Uniforms 925                 921                 

Chemicals 2,350              2,024              

Dues and Publications 60                   30                   

Engine Oil 10,500            9,755              

Gas and Diesel Fuel 200,000          164,961          

Motor Vehicle Parts and Accessories 110,000          86,004            

Office Supplies 350                 369                 

Hand Tools 5,250              5,250              

Other Supplies 3,500              3,238              

Total Garage 673,442          600,451          

Engineering

Salaries

Full-Time 190,350          190,558          

Overtime Full-Time 500                 1,138              

Training and Conferences 5,450              614                 

Telephone 1,200              600                 

Engineering Services 500                 825                 

Other Contractual Services 13,000            41,838            

Uniforms 900                 900                 

Dues and Publications 1,815              170                 

Office Supplies 1,500              1,187              

Other Supplies 600                 512                 

Non-Capital Outlay 3,100              2,628              

Total Engineering 218,915          240,970          

(This schedule is continued on the following pages.)
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Original and  

Final Budget Actual

VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF DETAILED EXPENDITURES -

BUDGET AND ACTUAL (Continued)

GENERAL FUND

For the Year Ended December 31, 2019

HIGHWAY AND STREETS (Continued)

Administration - Streets

Salaries

Full-Time 654,753$        628,598$        

Part-Time - Office -                  -                  

Overtime Full-Time 28,000            25,538            

Temporary 10,000            9,421              

Legal Notices 500                 -                  

Training and Conferences 5,700              338                 

Telephone 2,000              2,041              

Employee Benefits 172,054          163,912          

Insurance Claim Losses 10,000            3,244              

Maintenance of Office Equipment 1,330              2,035              

Other Contractual Services 2,500              1,830              

Uniforms 4,050              4,050              

Dues and Publications 1,760              666                 

Office Supplies 750                 453                 

Other Supplies 1,000              453                 

Total Administration - Streets 894,397          842,579          

Street Lighting/Traffic Control

Utilities 132,000          143,567          

Rental of Equipment 1,000              295                 

Other Contractual Services 12,500            11,652            

Hand Tools 700                 668                 

Barricades 3,000              2,816              

Street Lighting Materials 5,000              4,339              

Pavement Marking Materials 5,000              1,436              

Street Sign Materials 19,000            16,684            

Other Supplies 1,500              1,150              

Non-Capital Outlay 3,000              3,072              

Total Street Lighting/Traffic Control 182,700          185,679          

Storm Sewers

Hand Tools 500                 418                 

Asphalt Mix 1,000              986                 

Stone 2,500              2,503              

Concrete - Redi Mix 500                 224                 

Precast/Concrete Items 5,000              757                 

Cast Iron Items 3,000              1,230              

Pipes and Culverts 3,000              882                 

Other Supplies 1,000              819                 

Total Storm Sewers 16,500            7,819              

(This schedule is continued on the following page.)
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Original and  

Final Budget Actual

VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF DETAILED EXPENDITURES -

BUDGET AND ACTUAL (Continued)

GENERAL FUND

For the Year Ended December 31, 2019

HIGHWAY AND STREETS (Continued)

Maintenance of Streets

Disposal Expense 15,000$          15,338$          

Other Contractual Services 6,000              4,959              

Hand Tools 500                 -                  

Rental of Equipment 500                 -                  

Salt/Cinder/Calcium Chloride 91,000            76,658            

Asphalt Mix 18,000            18,193            

Stone 1,000              915                 

Concrete - Redi Mix 1,500              2,280              

Other Supplies 9,000              5,929              

Non-Capital Outlay 10,000            22,132            

Total Maintenance of Streets 152,500          146,404          

Forestry

Disposal Expense 8,000              6,660              

Mosquito Abatement 33,400            45,405            

Tree Removal 50,000            45,325            

Other Contractual Services 200                 -                  

Hand Tools 1,000              695                 

Other Supplies 1,000              127                 

Non-Capital Outlay 1,000              972                 

Total Forestry 94,600            99,184            

Total Highway and Streets 2,306,962       2,194,047       

TOTAL EXPENDITURES 21,569,327$   21,564,303$   

(See independent auditor's report.)
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VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

Original and  

Final Budget Actual

REVENUES

Taxes

Property Taxes 2,662,300$      2,768,498$      

Intergovernmental -                  847,450           

Interest 15,000             22,823             

Miscellaneous

Reimbursements 122,650           122,650           

Total Revenues         2,799,950         3,761,421 

EXPENDITURES

Debt Service

Principal Retirement 2,850,000        2,868,520        

Interest and Fiscal Charges 1,320,400        1,692,402        

Total Expenditures 4,170,400        4,560,922        

EXCESS (DEFICIENCY) OF REVENUES

  OVER EXPENDITURES (1,370,450)      (799,501)         

OTHER FINANCING SOURCES (USES)

Bonds Issued, at Par 640,000           650,750           

Transfers In 1,324,050        589,500           

Transfers (Out) (356,500)         (356,500)         

Total Other Financing Sources (Uses) 1,607,550        883,750           

NET CHANGE IN FUND BALANCE  $        237,100              84,249 

FUND BALANCE, JANUARY 1 885,706           

FUND BALANCE, DECEMBER 31 969,955$         

DEBT SERVICE FUND

For the Year Ended December 31, 2019

(See independent auditor's report.)
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VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

For the Year Ended December 31, 2019

Original and  

 Final Budget Actual

REVENUES

Intergovernmental

Sales Taxes 1,500,000$      1,624,248$        

Grants 3,202,800        195,061             

Charges for Services 10,000             556                    

Investment Income 135,000           273,901             

Miscellaneous

Reimbursements 86,156             3,459                 

Other 10,000             10,858               

Total Revenues         4,943,956           2,108,083 

EXPENDITURES

Capital Outlay

Salaries 283,528           267,419             

Commodities 21,800             850                    

Capital Program

Engineering 1,460,685        619,833             

Contractual Services 7,484,246        939,466             

Debt Service

Bond Issuance Costs -                  90,677               

Total Expenditures 9,250,259        1,918,245          

EXCESS (DEFICIENCY) OF REVENUES

  OVER EXPENDITURES (4,306,303)      189,838             

OTHER FINANCING SOURCES (USES)

Bonds Issued, at Par 4,745,000        4,745,000          

Bond Premium 450,000           653,574             

Transfers In 396,604           44,860               

Total Other Financing Sources (Uses) 5,591,604        5,443,434          

NET CHANGE IN FUND BALANCE  $     1,285,301           5,633,272 

FUND BALANCE, JANUARY 1 10,683,433        

FUND BALANCE, DECEMBER 31 16,316,705$      

STREET IMPROVEMENT FUND

(See independent auditor's report.)
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VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

For the Year Ended December 31, 2019

Original and  

Final Budget Actual

REVENUES

Intergovernmental

Sales Tax 1,500,000$      1,624,248$      

Grants 8,000               413,461           

Charges for Services 642,000           634,607           

Investment Income 72,650             110,841           

Miscellaneous 25,000             28,928             

Total Revenues         2,247,650         2,812,085 

EXPENDITURES

Capital Outlay

Capital Program

Engineering 611,118           508,799           

Contractual Services 1,117,300        2,098,603        

Capital Outlay 553,700           874,521           

Noncapital Outlay 155,875           167,838           

Debt Service

Principal Retirement -                  97,661             

Bond Issuance Costs -                  69,272             

Interest and Fiscal Charges 103,659           5,997               

Total Expenditures 2,541,652        3,822,691        

EXCESS (DEFICIENCY) OF REVENUES

  OVER EXPENDITURES (294,002)         (1,010,606)      

OTHER FINANCING SOURCES (USES)

Bonds Issued, at Par 3,050,000        2,735,000        

Bond Premium -                  386,926           

Proceeds from Sale of Capital Assets 35,000             82,816             

Transfers In 416,500           377,447           

Transfers (Out) (1,703,617)      (933,119)         

Total Other Financing Sources (Uses) 1,797,883        2,649,070        

NET CHANGE IN FUND BALANCE  $     1,503,881         1,638,464 

FUND BALANCE, JANUARY 1 5,460,696        

FUND BALANCE, DECEMBER 31 7,099,160$      

OTHER CAPITAL PROJECTS FUND

(See independent auditor's report.)
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NONMAJOR GOVERNMENTAL FUNDS 
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NONMAJOR GOVERNMENTAL FUNDS 

 

 

SPECIAL REVENUE FUNDS 

 

Drug Control Fund - to account for allocation of restricted state and federal funds seized in drug 

related arrests. Funds are authorized to further enhance drug related programs. 

 

Recreation Fund - to account for specific restricted tax levy money required by law to be used for 

paying the costs of recreation facilities and related programs. Financing is provided by an annual 

tax levy. 

 

Northeast DuPage Special Recreation Fund - to account for specific restricted tax levy money 

required by law to be used for paying the costs of recreation services to handicapped and disabled 

people within the Village. Financing is provided by an annual tax levy. 

 

DUI Technology Fund - to account for the restricted receipts and related disbursements incurred 

as a result of the Village’s DUI enforcement program. 

 

Tax Increment Financing (TIF) Two, Three, Four, Five and Six Funds - to account for development 

in the TIF Districts. Financing is provided by the restricted incremental property taxes in the 

particular tax increment district. 

 

Park Fund - to account for specific restricted tax levy money required by law to be used for paying 

the costs of development and maintenance of local park facilities. Financing is provided by an 

annual tax levy. 

 

Motor Fuel Tax Fund - to account for the operation of street maintenance programs and capital 

projects as authorized by the Illinois Department of Transportation. Financing is provided from 

the Village’s share of restricted gasoline taxes. 

 

Hotel/Motel Tax Fund - to account for specific hotel tax money restricted to certain uses by village 

ordinance. 
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Northeast

DuPage

Drug Special DUI

Control Recreation Recreation Technology

Cash and Investments 4,603$             3,276$             -$                175,098$        

Receivables - Net of Allowances

Property Taxes -                  186,299           237,692           -                  

Other -                  3,782               94,943             -                  

TOTAL ASSETS 4,603$             193,357$        332,635$        175,098$        

LIABILITIES

Accounts Payable -$                53,114$           7,875$             32,931$           

Accrued Payroll -                  3,783               -                  -                  

Due to Other Funds -                  -                  53,874             -                  

Advance from Other Funds -                  -                  -                  -                  

Total Liabilities -                  56,897             61,749             32,931             

DEFERRED INFLOWS OF RESOURCES

Property Taxes -                  186,299           237,692           -                  

Total Liabilities and Deferred Inflows of Resources -                  243,196           299,441           32,931             

 

FUND BALANCES

Restricted for

Drug Control 4,603               -                  -                  -                  

DUI Technology -                  -                  -                  142,167           

Tax Increment Financing -                  -                  -                  -                  

Highways and Streets -                  -                  -                  -                  

Economic Development -                  -                  -                  -                  

Assigned -                  -                  33,194             -                  

Unassigned (Deficit) -                  (49,839)           -                  -                  

Total Fund Balances (Deficit) 4,603               (49,839)           33,194             142,167           

TOTAL LIABILITIES, DEFERRED INFLOWS

  OF RESOURCES AND FUND BALANCES 4,603$             193,357$        332,635$        175,098$        

LIABILITIES, DEFERRED INFLOWS

OF RESOURCES AND FUND BALANCES

ASSETS

Special Revenue

VILLAGE OF VILLA PARK, ILLINOIS

COMBINING BALANCE SHEET

NONMAJOR GOVERNMENTAL FUNDS

December 31, 2019
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Tax Tax Tax Tax Tax

Increment Increment Increment Increment Increment

Financing Financing Financing Financing Financing

Two Three Four Five Six Park

2,679,000$     5,771$             -$                -$                -$                2,525$             

963,109           458,201           21,660             104,991           53,643             186,299           

-                  -                  -                  -                  -                  -                  

3,642,109$     463,972$        21,660$           104,991$        53,643$           188,824$        

-$                6,545$             313,298$        19,425$           -$                5,795$             

-                  -                  -                  -                  -                  2,987               

-                  -                  -                  -                  -                  -                  

-                  305,016           -                  -                  272,987           -                  

-                  311,561           313,298           19,425             272,987           8,782               

963,109           458,201           21,660             104,991           53,643             186,299           

963,109           769,762           334,958           124,416           326,630           195,081           

 

-                  -                  -                  -                  -                  -                  

-                  -                  -                  -                  -                  -                  

2,679,000       -                  -                  -                  -                  -                  

-                  -                  -                  -                  -                  -                  

-                  -                  -                  -                  -                  -                  

-                  -                  -                  -                  -                  -                  

-                  (305,790)         (313,298)         (19,425)           (272,987)         (6,257)             

2,679,000       (305,790)         (313,298)         (19,425)           (272,987)         (6,257)             

3,642,109$     463,972$        21,660$           104,991$        53,643$           188,824$        

Special Revenue

(This statement is continued on the following page.)
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Motor Hotel/Motel

Fuel Tax Tax Total

Cash and Investments 314,515$        3,112$             3,187,900$     

Receivables - Net of Allowances

Property Taxes -                  -                  2,211,894       

Other 96,152             21,111             215,988           

TOTAL ASSETS 410,667$        24,223$           5,615,782$     

LIABILITIES

Accounts Payable -$                -$                438,983$        

Accrued Payroll -                  -                  6,770               

Due from Other Funds -                  -                  53,874             

Advance from Other Funds -                  -                  578,003           

Total Liabilities -                  -                  1,077,630       

DEFERRED INFLOWS OF RESOURCES

Property Taxes -                  -                  2,211,894       

Total Liabilities and Deferred Inflows of Resources -                  -                  3,289,524       

FUND BALANCES

Restricted for

Drug Control -                  -                  4,603               

DUI Technology -                  -                  142,167           

Tax Increment Financing -                  -                  2,679,000       

Highways and Streets 410,667           -                  410,667           

Economic Development -                  24,223             24,223             

Assigned -                  -                  33,194             

Unassigned (Deficit) -                  -                  (967,596)         

Total Fund Balances (Deficit) 410,667           24,223             2,326,258       

TOTAL LIABILITIES, DEFERRED INFLOWS

  OF RESOURCES AND FUND BALANCES 410,667$        24,223$           5,615,782$     

ASSETS

LIABILITIES, DEFERRED INFLOWS

OF RESOURCES AND FUND BALANCES

VILLAGE OF VILLA PARK, ILLINOIS

COMBINING BALANCE SHEET (Continued)

NONMAJOR GOVERNMENTAL FUNDS

December 31, 2019

Special Revenue

(See independent auditor's report.)
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Northeast

DuPage

Drug Special DUI

Control Recreation Recreation Technology

 

REVENUES

Taxes -$                213,388$         221,480$         -$                

Intergovernmental 3,023               -                  -                  -                  

Charges for Services -                  718,226           -                  -                  

Fines and Forfeitures -                  -                  -                  91,721             

Investment Income -                  -                  457                  2,929               

Miscellaneous -                  1,137               94,943             -                  

Total Revenues 3,023               932,751           316,880           94,650             

 

EXPENDITURES

Current

General Government -                  -                  -                  -                  

Public Safety 18                    -                  -                  26,313             

Culture and Recreation -                  1,553,354        289,934           -                  

Capital Outlay -                  -                  21,740             28,863             

Total Expenditures 18                    1,553,354        311,674           55,176             

 

EXCESS (DEFICIENCY) OF REVENUES

  OVER EXPENDITURES 3,005               (620,603)         5,206               39,474             

OTHER FINANCING SOURCES (USES)

Transfers In -                  583,292           -                  -                  

Transfers (Out) -                  -                  -                  (14,552)           

Total Other Financing Sources (Uses) -                  583,292           -                  (14,552)           

 

NET CHANGE IN FUND BALANCES 3,005               (37,311)           5,206               24,922             

FUND BALANCES (DEFICIT), JANUARY 1 1,598               (12,528)           27,988             117,245           

FUND BALANCES (DEFICIT), DECEMBER 31 4,603$             (49,839)$         33,194$           142,167$         

Special Revenue

VILLAGE OF VILLA PARK, ILLINOIS

COMBINING STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES

NONMAJOR GOVERNMENTAL FUNDS

For the Year Ended December 31, 2019
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Tax Tax Tax Tax Tax

Increment Increment Increment Increment Increment

Financing Financing Financing Financing Financing

Two Three Four Five Six Park

983,121$         467,751$         22,110$           107,195$         54,763$           213,388$         

-                  -                  -                  -                  -                  -                  

-                  -                  -                  -                  -                  -                  

-                  -                  -                  -                  -                  -                  

5,497               -                  26                    14                    46                    -                  

-                  3,000               -                  -                  -                  15,295             

988,618           470,751           22,136             107,209           54,809             228,683           

 

21,516             47,410             153,012           42,820             5,283               -                  

-                  -                  -                  -                  -                  -                  

-                  -                  -                  -                  -                  963,434           

-                  -                  1,485,477        77,824             -                  -                  

21,516             47,410             1,638,489        120,644           5,283               963,434           

 

967,102           423,341           (1,616,353)      (13,435)           49,526             (734,751)         

-                  5,771               1,239,247        19,307             -                  728,494           

(1,309,936)      -                  -                  (25,297)           -                  -                  

(1,309,936)      5,771               1,239,247        (5,990)             -                  728,494           

 

(342,834)         429,112           (377,106)         (19,425)           49,526             (6,257)             

3,021,834        (734,902)         63,808             -                  (322,513)         -                  

2,679,000$      (305,790)$       (313,298)$       (19,425)$         (272,987)$       (6,257)$           

Special Revenue

(This statement is continued on the following page.)
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Motor Hotel/Motel

Fuel Tax Tax Total

REVENUES

Taxes -$                95,002$           2,378,198$      

Intergovernmental 718,580           -                  721,603           

Charges for Services -                  -                  718,226           

Fines and Forfeitures -                  -                  91,721             

Investment Income 5,400               257                  14,626             

Miscellaneous -                  -                  114,375           

Total Revenues 723,980           95,259             4,038,749        

EXPENDITURES

Current

General Government -                  5,000               275,041           

Public Safety -                  -                  26,331             

Culture and Recreation -                  -                  2,806,722        

Capital Outlay -                  -                  1,613,904        

Total Expenditures -                  5,000               4,721,998        

EXCESS (DEFICIENCY) OF REVENUES

  OVER EXPENDITURES 723,980           90,259             (683,249)         

OTHER FINANCING SOURCES (USES)

Transfers In -                  -                  2,576,111        

Transfers (Out) (572,360)         (95,000)           (2,017,145)      

Total Other Financing Sources (Uses) (572,360)         (95,000)           558,966           

NET CHANGE IN FUND BALANCES 151,620           (4,741)             (124,283)         

FUND BALANCES (DEFICIT), JANUARY 1 259,047           28,964             2,450,541        

FUND BALANCES (DEFICIT), DECEMBER 31 410,667$         24,223$           2,326,258$      

VILLAGE OF VILLA PARK, ILLINOIS

COMBINING STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES (Continued)

NONMAJOR GOVERNMENTAL FUNDS

For the Year Ended December 31, 2019

Special Revenue

(See independent auditor's report.)
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VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

For the Year Ended December 31, 2019

Original and  

Final Budget Actual

REVENUES

Intergovernmental 2,000$             3,023$             

Total Revenues 2,000               3,023               

EXPENDITURES

Public Safety -                  18                    

Total Expenditures -                  18                    

NET CHANGE IN FUND BALANCE  $            2,000                3,005 

FUND BALANCE, JANUARY 1 1,598               

FUND BALANCE, DECEMBER 31 4,603$             

                          

 

DRUG CONTROL FUND

(See independent auditor's report.)
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VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

For the Year Ended December 31, 2019

Original and  

Final Budget Actual

REVENUES

Taxes

Property Taxes 218,500$         213,388$         

Charges for Services

Program Revenue 702,000           661,637           

Building Resale 15,500             13,495             

Building Rental 34,150             43,094             

Investment Income 50                    -                  

Miscellaneous 3,500               1,137               

Total Revenues            973,700            932,751 

EXPENDITURES

Culture and Recreation

Administration 929,710           878,210           

Building and Grounds 210,734           202,119           

Summer Programs 145,391           142,742           

Fall Winter Programs 318,955           330,283           

Total Expenditures 1,604,790        1,553,354        

EXCESS (DEFICIENCY) OF REVENUES

  OVER EXPENDITURES (631,090)         (620,603)         

OTHER FINANCING SOURCES (USES)

Transfers In 334,000           583,292           

Total Other Financing Sources (Uses) 334,000           583,292           

NET CHANGE IN FUND BALANCE  $       (297,090)             (37,311)

FUND BALANCE (DEFICIT), JANUARY 1 (12,528)           

FUND BALANCE (DEFICIT), DECEMBER 31 (49,839)$         

RECREATION FUND

(See independent auditor's report.)
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VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF EXPENDITURES  - BUDGET AND ACTUAL

For the Year Ended December 31, 2019

Original and  

Final Budget Actual

CULTURE AND RECREATION

Administration

Salaries

Full-Time 367,118$        382,298$          

Part-Time 136,840          123,907            

Contingency 15,000            -                    

IMRF Contributions 88,541            70,638              

Social Security Contributions 53,792            40,778              

Medicare Contributions 12,581            9,251                

Training and Conferences 3,125              2,265                

Postage 2,450              2,311                

Telephone 20,246            9,812                

Employee Benefits 208,439          209,702            

Insurance Claim Losses 1,150              7,685                

Rental of Equipment 540                 -                    

Other Contractual Services 11,808            10,111              

Dues and Publications 2,180              2,053                

Office Supplies 4,900              4,892                

Maintenance of Office Equipment 1,000              2,507                

Total Administration 929,710          878,210            

Building and Grounds

Salaries                            

Full-Time 116,791          115,899            

Part-Time 22,971            19,432              

Overtime 12,500            6,072                

Utilities

Electric 3,900              2,149                

Gas 12,000            13,488              

Heating/Air Conditioning Maintenance Services 4,500              1,702                

Water and Sewer Service 5,422              5,784                

Disposal Costs 150                 -                    

Other Contractual Services 11,700            9,116                

Janitorial Supplies 10,000            10,872              

Building Maintenance Supplies 8,500              6,760                

Other Supplies 2,300              395                   

Capital Outlay -                  10,450              

Total Building and Grounds 210,734          202,119            

Summer Programs

Salaries

Part-Time 30,447            31,055              

Temporary 45,135            44,307              

Transportation 5,025              4,638                

Printing 8,197              6,169                

Rental of Equipment 1,370              856                   

Officiating Services 4,650              2,691                

Other Contractual Services 22,268            25,877              

Program Supplies 27,306            26,394              

Resale Items 708                 755                   

Non-Capital Outlay 285                 -                    

Total Summer Programs 145,391          142,742            

RECREATION FUND

(This schedule is continued on the following page.)
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VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF EXPENDITURES  - BUDGET AND ACTUAL (Continued)

For the Year Ended December 31, 2019

Original and  

Final Budget Actual

CULTURE AND RECREATION (Continued)

Fall Winter Programs

Salaries

Part-Time 109,825$        112,198$          

Temporary 41,692            60,056              

Training and Conferences 750                 126                   

Transportation 385                 501                   

Printing 18,500            14,998              

Rental of Equipment 5,117              4,961                

Rental/Lease 6,850              3,034                

Officiating Services 13,650            5,178                

Other Contractual Services 57,958            61,889              

Dues and Publications 400                 450                   

Program Supplies 50,305            53,329              

Resale Items 11,023            11,749              

Non-Capital Outlay 2,500              1,814                

Total Fall Winter Programs 318,955          330,283            

TOTAL EXPENDITURES 1,604,790$     1,553,354$       

RECREATION FUND

(See independent auditor's report.)
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VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

For the Year Ended December 31, 2019

Original and  

 Final Budget Actual

REVENUES

Taxes

Property Taxes 224,400$         221,480$         

Investment Income 500                  457                  

Miscellaneous 104,046           94,943             

Total Revenues 328,946           316,880           

EXPENDITURES

Culture and Recreation

Other Contractual Services 73,500             69,999             

Contributions 219,566           219,935           

Capital Outlay 20,000             21,740             

Total Expenditures 313,066           311,674           

EXCESS (DEFICIENCY) OF REVENUES

  OVER EXPENDITURES 15,880             5,206               

OTHER FINANCING SOURCES (USES)

Transfers (Out) (11,000)           -                  

Total Other Financing Sources (Uses) (11,000)           -                  

NET CHANGE IN FUND BALANCE  $            4,880                5,206 

FUND BALANCE, JANUARY 1 27,988             

FUND BALANCE, DECEMBER 31 33,194$           

                          

 

NORTHEAST DUPAGE SPECIAL RECREATION FUND

(See independent auditor's report.)
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SCHEDULE OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

For the Year Ended December 31, 2019

Original and  

Final Budget Actual

REVENUES

Fines and Forfeitures 100,000$         91,721$           

Investment Income 1,000               2,929               

Total Revenues 101,000           94,650             

EXPENDITURES

Public Safety 2,000               26,313             

Capital Outlay 5,500               28,863             

Total Expenditures 7,500               55,176             

EXCESS (DEFICIENCY) OF REVENUES

  OVER EXPENDITURES 93,500             39,474             

OTHER FINANCING SOURCES (USES)

Transfers (Out) -                  (14,552)           

Total Other Financing Sources (Uses) -                  (14,552)           

NET CHANGE IN FUND BALANCE  $          93,500              24,922 

FUND BALANCE, JANUARY 1 117,245           

FUND BALANCE, DECEMBER 31 142,167$         

                          

 

DUI TECHNOLOGY FUND

(See independent auditor's report.)
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VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

For the Year Ended December 31, 2019

Original and  

Final Budget Actual

REVENUES

Taxes

Property Taxes 976,435$         983,121$         

Investment Income 1,000               5,497               

Total Revenues            977,435            988,618 

EXPENDITURES

General Government

Other Contractual Services 41,800             21,516             

Total Expenditures 41,800             21,516             

EXCESS (DEFICIENCY) OF REVENUES

  OVER EXPENDITURES 935,635           967,102           

OTHER FINANCING SOURCES (USES)

Transfers (Out) (327,682)         (1,309,936)      

Total Other Financing Sources (Uses) (327,682)         (1,309,936)      

NET CHANGE IN FUND BALANCE  $        607,953           (342,834)

FUND BALANCE, JANUARY 1 3,021,834        

FUND BALANCE, DECEMBER 31 2,679,000$      

                          

TAX INCREMENT FINANCING TWO FUND

(See independent auditor's report.)
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SCHEDULE OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

For the Year Ended December 31, 2019

Original and  

Final Budget Actual

REVENUES

Taxes

Property Taxes 595,000$         467,751$         

Miscellaneous -                  3,000               

Total Revenues            595,000            470,751 

EXPENDITURES

General Government

Other Contractual Services 5,000               47,410             

Total Expenditures 5,000               47,410             

EXCESS (DEFICIENCY) OF REVENUES

  OVER EXPENDITURES 590,000           423,341           

OTHER FINANCING SOURCES (USES)

Proceeds from Sale of Capital Assets 960,000           -                  

Transfers In -                  5,771               

Transfers (Out) (680,000)         -                  

Total Other Financing Sources (Uses) 280,000           5,771               

NET CHANGE IN FUND BALANCE  $        870,000            429,112 

FUND BALANCE (DEFICIT), JANUARY 1 (734,902)         

FUND BALANCE (DEFICIT), DECEMBER 31 (305,790)$       

TAX INCREMENT FINANCING THREE FUND

(See independent auditor's report.)
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SCHEDULE OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

For the Year Ended December 31, 2019

Original Final  

Budget Budget Actual

REVENUES

Taxes

Property Taxes 22,413$          22,413$          22,110$          

Investment Income 25                   25                   26                   

Total Revenues 22,438            22,438            22,136            

EXPENDITURES

General Government 3,200              3,200              153,012          

Capital Outlay -                  -                  1,485,477       

Total Expenditures 3,200              3,200              1,638,489       

EXCESS (DEFICIENCY) OF REVENUES

  OVER EXPENDITURES 19,238            19,238            (1,616,353)      

OTHER FINANCING SOURCES (USES)

Transfers In -                  -                  1,239,247       

Total Other inanciFng Sources (Uses) -                  -                  1,239,247       

NET CHANGE IN FUND BALANCE 19,238$          19,238$          (377,106)         

FUND BALANCE, JANUARY 1 63,808            

FUND BALANCE (DEFICIT), DECEMBER 31 (313,298)$       

TAX INCREMENT FINANCING FOUR FUND

(See independent auditor's report.)
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SCHEDULE OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

For the Year Ended December 31, 2019

Original and  

Final Budget Actual

REVENUES

Taxes

Property Taxes 80,000$           107,195$         

Investment Income -                  14                    

Total Revenues 80,000             107,209           

EXPENDITURES

General Government

Other Contractual Services 66,300             42,820             

Capital Outlay 274,000           77,824             

Total Expenditures 340,300           120,644           

EXCESS (DEFICIENCY) OF REVENUES

  OVER EXPENDITURES (260,300)         (13,435)           

OTHER FINANCING SOURCES (USES)

Transfers In 276,300           19,307             

Transfers (Out) (25,297)           (25,297)           

Total Other Financing Sources (Uses) 251,003           (5,990)             

NET CHANGE IN FUND BALANCE (9,297)$           (19,425)           

FUND BALANCE, JANUARY 1 -                  

FUND BALANCE, DECEMBER 31 (19,425)$         

                          

TAX INCREMENT FINANCING FIVE FUND

(See independent auditor's report.)
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SCHEDULE OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

For the Year Ended December 31, 2019

Original and  

Final Budget Actual

REVENUES

Taxes

Property Taxes 55,000$           54,763$           

Investment Income -                  46                    

Total Revenues 55,000             54,809             

EXPENDITURES

General Government

Other Contractual Services 20,100             5,283               

NET CHANGE IN FUND BALANCE  $          34,900              49,526 

FUND BALANCE (DEFICIT), JANUARY 1 (322,513)         

FUND BALANCE (DEFICIT), DECEMBER 31 (272,987)$       

TAX INCREMENT FINANCING SIX FUND

(See independent auditor's report.)
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SCHEDULE OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

For the Year Ended December 31, 2019

Original and  

Final Budget Actual

REVENUES

Taxes

Property Taxes 218,500$         213,388$         

Investment Income 100                  -                  

Miscellaneous 11,000             15,295             

Total Revenues            229,600            228,683 

EXPENDITURES

Culture and Recreation

Administration 453,327           425,255           

Building and Grounds 530,333           538,179           

Total Expenditures 983,660           963,434           

EXCESS (DEFICIENCY) OF REVENUES

  OVER EXPENDITURES (754,060)         (734,751)         

OTHER FINANCIAL SOURCES (USES)

Transfers In 458,500           728,494           

Total Other Financing Sources (Uses) 458,500           728,494           

NET CHANGE IN FUND BALANCE  $       (295,560)               (6,257)

FUND BALANCE, JANUARY 1 -                  

FUND BALANCE (DEFICIT), DECEMBER 31 (6,257)$           

                          

 

PARK FUND

(See independent auditor's report.)
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VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF EXPENDITURES  - BUDGET AND ACTUAL

For the Year Ended December 31, 2019

Original

and Final  

Budget Actual

CULTURE AND RECREATION

Administration

Salary - Full-Time 185,827$          186,926$          

IMRF Contributions 71,584              58,298              

Social Security Contributions 36,939              28,347              

Medicare Contributions 8,639                6,629                

Contingency 2,300                -                    

Legal Services 300                   196                   

Training and Conferences 2,500                1,920                

Telephone 3,400                3,131                

Utilities

Electric 1,500                388                   

Gas 1,873                1,982                

Water and Sewer Services 1,810                2,775                

Employee Benefits 123,877            124,726            

Unemployment Costs 1,777                -                    

Insurance Claim Losses 4,501                1,797                

Maintenance of office equipment -                    1,105                

Other Contractual Services 1,300                1,018                

Uniforms 5,200                5,148                

Office Supplies -                    869                   

Total Administration 453,327            425,255            

Building and Grounds

Salaries                             

Full-Time 335,544            341,996            

Part-Time -                    686                   

Overtime 40,675              41,416              

Temporary 56,000              52,882              

Telephone 1,557                2,545                

Heating/Air Conditioning Maintenance Services 1,106                -                    

Other Contractual Services 13,490              17,174              

Ground Supplies 27,550              25,324              

Turf Supplies 5,500                7,886                

Walks, Roads and Parking Lots 711                   2,347                

Building Maintenance Supplies 2,500                853                   

Playground Equipment 15,500              20,192              

Athletic Field Materials 10,000              8,305                

Electrical Supplies 2,125                125                   

Hand Tools 2,375                597                   

General Equipment Parts 12,500              13,101              

Other Supplies 3,200                2,750                

Total Building and Grounds 530,333            538,179            

TOTAL EXPENDITURES 983,660$          963,434$          

 PARK FUND

(See independent auditor's report.)
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SCHEDULE OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

For the Year Ended December 31, 2019

Original and  

Final Budget Actual

REVENUES

Intergovernmental

Motor Fuel Tax Allotment 564,000$         718,580$         

Investment Income 2,500               5,400               

Total Revenues 566,500           723,980           

EXPENDITURES

None -                  -                  

EXCESS (DEFICIENCY) OF REVENUES

  OVER EXPENDITURES 566,500           723,980           

OTHER FINANCING SOURCES (USES)

Transfers (Out) (577,500)         (572,360)         

Total Other Financing Sources (Uses) (577,500)         (572,360)         

NET CHANGE IN FUND BALANCE  $         (11,000)            151,620 

FUND BALANCE, JANUARY 1 259,047           

FUND BALANCE, DECEMBER 31 410,667$         

                          

 

MOTOR FUEL TAX FUND

(See independent auditor's report.)
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SCHEDULE OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

For the Year Ended December 31, 2019

Original and  

Final Budget Actual

REVENUES

Taxes

Hotel/Motel Taxes 95,000$           95,002$           

Investment Income 300                  257                  

Total Revenues 95,300             95,259             

EXPENDITURES

General Government 5,000               5,000               

EXCESS (DEFICIENCY) OF REVENUE

  OVER EXPENDITURES 90,300             90,259             

OTHER FINANCING SOURCES (USES)

Transfers (Out) (95,000)           (95,000)           

Total Other Financing Sources (Uses) (95,000)           (95,000)           

NET CHANGE IN FUND BALANCE  $           (4,700)               (4,741)

FUND BALANCE, JANUARY 1 28,964             

FUND BALANCE, DECEMBER 31 24,223$           

                          

HOTEL/MOTEL TAX FUND

(See independent auditor's report.)
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ENTERPRISE FUNDS 

 

 

Water Supply Fund - to account for the provision of water services to the residents of the Village. 

All activities necessary to provide such services are accounted for in this fund, including, but not 

limited to, administration, operations, maintenance, financing, related debt service and billing 

collection. 

 

Waste Water Fund - to account for the sewer repair and improvements services to the residents of 

the Village. All activities necessary to provide such services are accounted for in this fund, 

including, but not limited to, administration, operations, maintenance, financing, related debt 

service and billing collection. 

 

Swim Pool Fund - to account for the operations and maintenance of the pool facilities. All activities 

necessary to provide such services are accounted for in this fund, including, but not limited to, 

administration, operations, maintenance, financing and admissions. 
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VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF REVENUES, EXPENSES 

AND CHANGES IN NET POSITION - BUDGET AND ACTUAL

WATER SUPPLY FUND

For the Year Ended December 31, 2019

Original and  

Final Budget Actual

OPERATING REVENUES

Charges for Services 5,090,952$     5,004,239$       

Total Operating Revenues 5,090,952       5,004,239         

                                                    

OPERATING EXPENSES EXCLUDING

  DEPRECIATION

Administration 1,736,478       1,396,570         

Water Operations 6,635,688       3,173,788         

Total Operating Expenses 8,372,166       4,570,358         

OPERATING INCOME (LOSS) (3,281,214)      433,881            

NON-OPERATING REVENUES (EXPENSES)

Investment Income 20,000            42,933              

Connection Fees 22,000            13,949              

Total Non-Operating Revenues (Expenses) 42,000            56,882              

CAPITAL GRANTS AND CONTRIBUTIONS 193,875          86,259              

INCOME (LOSS) BEFORE TRANSFERS (3,045,339)      577,022            

TRANSFERS 

Transfers In 679,213          113,028            

Transfers (Out) -                  (72,827)             

Total Transfers 679,213          40,201              

CHANGE IN NET POSITION (BUDGETARY BASIS) (2,366,126)      617,223            

ADJUSTMENTS TO GAAP BASIS

Proceeds from IEPA loans 2,601,400       -                    

Principal Retirement -                  65,639              

Change in IMRF Net Pension Liability and Pension Items -                  (73,467)             

Change in Total OPEB Liability and OPEB items -                  (21,421)             

Capital Outlay Capitalized -                  176,270            

Depreciation and Amortization -                  (506,581)           

Total Adjustments to GAAP Basis 2,601,400       (359,560)           

CHANGE IN NET POSITION (GAAP BASIS)  $        235,274              257,663 

NET POSITION, JANUARY 1 15,803,969       

NET POSITION, DECEMBER 31 16,061,632$     

                           

(See independent auditor's report.)
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SCHEDULE OF OPERATING EXPENSES  - BUDGET AND ACTUAL

WATER SUPPLY FUND

For the Year Ended December 31, 2019

Original and  

Final Budget Actual

OPERATING EXPENSES 

Administration

Salary

Full-Time 488,683$         451,732$         

Part-Time 21,457             17,823             

Overtime 46,894             45,702             

Temporary 32,023             14,933             

IMRF 76,793             51,050             

FICA 46,580             36,479             

Medicare 11,275             8,164               

Legal Notices 2,000               271                  

Training and Conferences 4,450               2,380               

Telephone 5,300               5,544               

Employee Benefits 123,143           125,110           

Insurance Claim Losses 6,000               -                  

Maintenance of Mobile Equipment 22,409             14,939             

Contractual Maintenance of Equipment 1,734               1,734               

Maintenance of Office Equipment 3,800               1,398               

Maintenance of Radio Equipment 2,022               2,022               

Engineering Services 10,000             10,000             

Administrative Services 461,866           461,866           

Other Contractual Services 40,000             33,868             

Uniforms 2,925               3,375               

Dues and Publications 3,705               340                  

Gasoline 23,375             23,375             

Motor Vehicle Parts and Accessories 6,000               6,000               

Office Supplies 1,400               978                  

Other Supplies 1,500               1,169               

IEPA Loan Repayments 217,944           65,639             

Capital Outlay 65,000             1,783               

Non-Capital Outlay 8,200               8,896               

Total Administration 1,736,478        1,396,570        

(This schedule is continued on the following page.)
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VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF OPERATING EXPENSES  - BUDGET AND ACTUAL (Continued)

WATER SUPPLY FUND

For the Year Ended December 31, 2019

Original and  

Final Budget Actual

OPERATING EXPENSES (Continued)

Water Operations

Purchase of Water 2,741,700$      2,718,099$      

Utilities

Electric 39,000             31,335             

Gas 5,200               4,365               

Maintenance of Controls 2,000               1,239               

Meter Repairs 16,000             15,716             

Disposal Expense 25,000             25,000             

Engineering Services 528,938           18,577             

Water and Sewer Service -                  110                  

Laboratory Testing 15,000             9,548               

Other Contractual Services 58,700             54,366             

Chemicals 200                  358                  

Hand Tools 500                  466                  

Asphalt Mix 8,000               7,774               

Stone 16,000             14,473             

Concrete - Redi Mix 6,000               7,015               

Valves 12,000             11,915             

Watermain Repair Parts 12,000             11,965             

Service Connection Materials 6,000               6,472               

Water Meters 77,000             74,438             

Fire Hydrant Parts 14,000             15,904             

Other Supplies 10,000             8,420               

Capital Outlay 3,030,550        133,875           

Non-Capital Outlay 11,900             2,358               

Total Water Operations 6,635,688        3,173,788        

TOTAL OPERATING EXPENSES

EXCLUDING DEPRECIATION 8,372,166$      4,570,358$      

(See independent auditor's report.)
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SCHEDULE OF REVENUES, EXPENSES 

AND CHANGES IN NET POSITION - BUDGET AND ACTUAL

WASTE WATER FUND

For the Year Ended December 31, 2019

Original and  

Final Budget Actual

OPERATING REVENUES

Charges for Services 2,275,740$     2,249,070$       

Total Operating Revenues 2,275,740       2,249,070         

                                                      

OPERATING EXPENSES EXCLUDING 

  DEPRECIATION

Administration 1,509,361       1,115,160         

Operations 6,880,650       1,304,240         

Total Operating Expenses 8,390,011       2,419,400         

OPERATING INCOME (LOSS) (6,114,271)      (170,330)           

NON-OPERATING REVENUES (EXPENSES)

Investment Income 7,000               27,390              

Interest Expense -                  (14,538)             

Connection Fees 11,000             3,064                 

Miscellaneous 500                  13,743              

Total Non-Operating Revenues (Expenses) 18,500             29,659              

CAPITAL GRANTS AND CONTRIBUTIONS -                  466,705            

INCOME (LOSS) BEFORE TRANSFERS (6,095,771)      326,034            

TRANSFERS 

Transfers In 487,104           303,418            

Transfers (Out) (90,104)           -                    

Total Transfers 397,000           303,418            

CHANGE IN NET POSITION (BUDGETARY BASIS) (5,698,771)      629,452            

ADJUSTMENTS TO GAAP BASIS

Proceeds from IEPA loans 5,932,299       -                    

Principal Retirement -                  140,214            

Change in IMRF Net Pension Liability and Pension Items -                  (59,495)             

Change in Total OPEB Liability and OPEB items -                  (20,448)             

Capital Outlay Capitalized -                  1,119,433         

Depreciation -                  (676,888)           

Total Adjustments to GAAP Basis 5,932,299       502,816            

CHANGE IN NET POSITION (GAAP BASIS)  $        233,528           1,132,268 

NET POSITION, JANUARY 1 14,596,629       

NET POSITION, DECEMBER 31 15,728,897$     

(See independent auditor's report.)
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SCHEDULE OF OPERATING EXPENSES  - BUDGET AND ACTUAL

WASTE WATER FUND

For the Year Ended December 31, 2019

Original and  

Final Budget Actual

OPERATING EXPENSES 

Administration

Salary

Full-Time 515,947$         502,303$         

Part-Time 49,869             58,707             

Overtime 45,839             29,474             

Temporary 32,023             12,324             

IMRF 71,786             55,460             

FICA 37,928             12,578             

Medicare 8,870               6,576               

Legal Notices 2,500               598                  

Training and Conferences 4,800               542                  

Telephone 4,500               2,404               

Employee Benefits 116,504           70,097             

Insurance Claim Losses 10,000             -                  

Maintenance of Mobile Equipment 19,431             19,431             

Contractual Maintenance of Equipment 1,530               1,606               

Maintenance of Office Equipment 1,400               1,426               

Engineering Services 10,000             10,000             

Administrative Services 130,353           130,353           

Other Contractual Services 27,050             19,007             

Uniforms 2,700               2,717               

Dues and Publications 10,650             9,880               

Gasoline 16,941             16,941             

Motor Vehicle Parts and Accessories 4,210               4,210               

Office Supplies 1,000               983                  

Other Supplies 1,500               1,473               

IEPA Loan Repayments 336,830           140,214           

Capital Outlay 40,000             1,783               

Non-Capital Outlay 5,200               4,073               

Total Administration 1,509,361        1,115,160        

(This schedule is continued on the following page.)
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VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF OPERATING EXPENSES  - BUDGET AND ACTUAL (Continued)

WASTE WATER FUND

For the Year Ended December 31, 2019

Original and  

Final Budget Actual

OPERATING EXPENSES (Continued)

Sanitary Sewer Operations

Utilities

Electric 44,000$           41,817$           

Gas 10,000             8,406               

Lombard Sewer Service 3,000               2,944               

Maintenance of Controls 4,000               2,594               

Rental of Equipment 250                  -                  

Disposal Expense 10,000             6,915               

Engineering Services 1,054,114        4,135               

Laboratory Testing 5,000               5,595               

Other Contractual Services 89,800             44,410             

Chemicals 11,000             8,217               

Hand Tools 500                  148                  

Asphalt Mix 4,000               2,098               

Stone 7,000               7,000               

Concrete - Redi Mix 5,000               7,670               

Manhole Materials 5,000               1,644               

Sewermain Repair Parts 4,000               3,023               

Other Supplies 10,000             5,228               

Capital Outlay 5,553,786        1,117,131        

Non-Capital Outlay 60,200             35,265             

Total Sanitary Sewer Operations 6,880,650        1,304,240        

TOTAL OPERATING EXPENSES

  EXCLUDING DEPRECIATION 8,390,011$      2,419,400$      

(See independent auditor's report.)
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SCHEDULE OF REVENUES, EXPENSES 

AND CHANGES IN NET POSITION - BUDGET AND ACTUAL

SWIM POOL FUND

For the Year Ended December 31, 2019

Original and  

Final Budget Actual

OPERATING REVENUES

Charges for Services 82,000$          86,865$          

Total Operating Revenues 82,000            86,865            

                                                  

OPERATING EXPENSES 

Administration 49,341            40,009            

Operations 101,579          184,152          

Maintenance 43,284            33,828            

                                                  

Total Operating Expenses 194,204          257,989          

OPERATING INCOME (LOSS) (112,204)         (171,124)         

NON-OPERATING REVENUES (EXPENSES)

Investment Income -                  92                   

Miscellaneous 10,000            2,681              

Total Non-Operating Revenues (Expenses) 10,000            2,773              

INCOME (LOSS) BEFORE TRANSFERS (102,204)         (168,351)         

TRANSFERS 

Transfers In 100,000          165,414          

Transfers (Out) -                  (511,334)         

Total Transfers 100,000          (345,920)         

CHANGE IN NET POSITION (BUDGETARY BASIS) (2,204)             (514,271)         

ADJUSTMENTS TO GAAP BASIS

Depreciation -                  (22,990)           

Total Adjustments to GAAP Basis -                  (22,990)           

CHANGE IN NET POSITION (GAAP BASIS)  $          (2,204) (537,261)         

NET POSITION, JANUARY 1 1,090,243       

                         

NET POSITION, DECEMBER 31 552,982$        

(See independent auditor's report.)
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SCHEDULE OF OPERATING EXPENSES  - BUDGET AND ACTUAL

SWIM POOL FUND

For the Year Ended December 31, 2019

Original and  

Final Budget Actual

OPERATING EXPENSES 

Administration

Salary - Temporary 10,766$           10,338$           

Social Security Contributions 9,400               -                  

Medicare Contributions 2,200               -                  

Training and Conferences 900                  60                    

Telephone 3,050               1,595               

Utilities

Electric 6,500               12,051             

Gas 3,200               4,198               

Water and Sewer Services 11,225             11,654             

Office Supplies 2,100               113                  

Total Administration 49,341             40,009             

Operations

Salary - Temporary 91,910             89,882             

Non-Capital Outlay 680                  -                  

Other Contractual Services 2,125               1,958               

Program Supplies 3,470               3,278               

Capital Outlay -                  85,600             

Uniforms 3,394               3,434               

Total Operations 101,579           184,152           

Maintenance

Salary - Temporary 9,609               9,049               

Other Contractual Services 7,475               2,280               

Chemicals 13,250             14,544             

Janitorial Supplies 3,500               1,357               

Building Maintenance Supplies 1,000               247                  

General Equipment Parts 8,450               6,351               

Total Maintenance 43,284             33,828             

TOTAL OPERATING EXPENSES 194,204$         257,989$         

                           

(See independent auditor's report.)
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FIDUCIARY FUNDS 

 

 
PENSION TRUST FUNDS 

 

Police Pension Fund - to account for the accumulation of resources to pay pension costs. Resources 

are contributed by sworn police personnel at rates fixed by state statutes and by the Village based 

upon an annual actuarial valuation. 

 

Firefighters’ Pension Fund - to account for the accumulation of resources to pay pension costs. 

Resources are contributed by sworn fire personnel at rates fixed by state statutes and by the Village 

based upon an annual actuarial valuation. 
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Police Firefighters'

Pension Pension Total

Cash and Cash Equivalents 184,304$          276,388$          460,692$          

Investments, at Fair Value

U.S. Government and U.S. Agency Securities 8,511,353         5,500,563         14,011,916       

State and Local Obligations 1,310,272         666,450            1,976,722         

Corporate Obligations 1,892,616         1,242,230         3,134,846         

Mutual Funds 19,651,411       12,448,285       32,099,696       

Annuities 119,346            -                   119,346            

Accrued Interest 79,085              38,025              117,110            

Due from Village 4,742                -                   4,742                

Prepaid Items 3,270                3,250                6,520                

Total Assets 31,756,399       20,175,191       51,931,590       

Accounts Payable 4,869                15,953              20,822              

Total Liabilities 4,869                15,953              20,822              

NET POSITION RESTRICTED

31,751,530$     20,159,238$     51,910,768$       FOR PENSIONS

ASSETS

VILLAGE OF VILLA PARK, ILLINOIS

PENSION TRUST FUNDS

COMBINING STATEMENT OF FIDUCIARY NET POSITION

December 31, 2019

LIABILITIES

(See independent auditor's report.)
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Police Firefighters'

Pension Pension Total

ADDITIONS

Contributions

Employer 2,130,421$       1,095,987$       3,226,408$         

Plan Members 336,104            231,467            567,571              

Total Contributions 2,466,525         1,327,454         3,793,979           

Investment Income

Net Appreciation in the

  Fair Value of Investments 4,237,130         2,607,055         6,844,185           

Interest 922,974            570,998            1,493,972           

Total Investment Income 5,160,104         3,178,053         8,338,157           

Less Investment Expense (59,243)             (37,989)            (97,232)               

Net Investment Income 5,100,861         3,140,064         8,240,925           

Total Additions 7,567,386         4,467,518         12,034,904         

DEDUCTIONS

Pension Benefits and Refunds 3,172,692         1,135,192         4,307,884           

Administrative Expenses 61,630              89,542              151,172              

Total Deductions 3,234,322         1,224,734         4,459,056           

NET INCREASE 4,333,064         3,242,784         7,575,848           

NET POSITION RESTRICTED

  FOR PENSIONS

January 1 27,418,466       16,916,454       44,334,920         

December 31 31,751,530$     20,159,238$     51,910,768$       

COMBINING STATEMENT OF CHANGES IN FIDUCIARY NET POSITION

For the Year Ended December 31, 2019

VILLAGE OF VILLA PARK, ILLINOIS

PENSION TRUST FUNDS

(See independent auditor's report.)
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SUPPLEMENTAL SCHEDULES 
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Date of Issue December 8, 2014

Date of Maturity December 15, 2034

Authorized Issue $9,405,000

Denomination of Bonds $5,000

Interest Rate 4%

Interest Dates June 15 and December 15

Principal Maturity Date December 15

Payable at U.S. Bank, N.A.

Tax

Levy

Year Principal Interest Total June 15 Amount December 15 Amount

2019 -$              376,200$       376,200$       2020 188,100$       2020 188,100$       

2020 -                376,200         376,200         2021 188,100         2021 188,100         

2021 -                376,200         376,200         2022 188,100         2022 188,100         

2022 -                376,200         376,200         2023 188,100         2023 188,100         

2023 -                376,200         376,200         2024 188,100         2024 188,100         

2024 -                376,200         376,200         2025 188,100         2025 188,100         

2025 430,000         376,200         806,200         2026 188,100         2026 188,100         

2026 975,000         359,000         1,334,000      2027 179,500         2027 179,500         

2027 1,015,000      320,000         1,335,000      2028 160,000         2028 160,000         

2028 1,055,000      279,400         1,334,400      2029 139,700         2029 139,700         

2029 1,095,000      237,200         1,332,200      2030 118,600         2030 118,600         

2030 1,140,000      193,400         1,333,400      2031 96,700           2031 96,700           

2031 1,185,000      147,800         1,332,800      2032 73,900           2032 73,900           

2032 1,230,000      100,400         1,330,400      2033 50,200           2033 50,200           

2033 1,280,000      51,200           1,331,200      2034 25,600           2034 25,600           

9,405,000$    4,321,800$    13,726,800$  2,160,900$    2,160,900$    

Tax Levy Interest Due on

VILLAGE OF VILLA PARK, ILLINOIS

LONG-TERM DEBT REQUIREMENTS

GENERAL OBLIGATION BONDS, SERIES 2014

December 31, 2019

CURRENT AND LONG-TERM PRINCIPAL AND INTEREST REQUIREMENTS

(See independent auditor's report.)
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Date of Issue February 17, 2015

Date of Maturity December 15, 2025

Authorized Issue $8,850,000

Denomination of Bonds $5,000

Interest Rates 2.00% to 3.50%

Interest Dates June 15 and December 15

Principal Maturity Date December 15

Payable at U.S. Bank, N.A.

Tax

Levy

Year Principal Interest Total June 15 Amount December 15 Amount

2019 790,000$       164,850$       954,850$       2020 82,425$         2020 82,425$         

2020 820,000         133,250         953,250         2021 66,625           2021 66,625           

2021 845,000         108,650         953,650         2022 54,325           2022 54,325           

2022 870,000         83,300           953,300         2023 41,650           2023 41,650           

2023 900,000         52,850           952,850         2024 26,425           2024 26,425           

2024 610,000         21,350           631,350         2025 10,675           2025 10,675           

4,835,000$    564,250$       5,399,250$    282,125$       282,125$       

Tax Levy Interest Due on

VILLAGE OF VILLA PARK, ILLINOIS

LONG-TERM DEBT REQUIREMENTS

GENERAL OBLIGATION BONDS, SERIES 2015

December 31, 2019

CURRENT AND LONG-TERM PRINCIPAL AND INTEREST REQUIREMENTS

(See independent auditor's report.)
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Date of Issue March 10, 2017

Date of Maturity December 15, 2027

Authorized Issue $3,010,000

Denomination of Bonds $5,000

Interest Rates 2% to 4%

Interest Dates June 15 and December 15

Principal Maturity Date December 15

Payable at U.S. Bank, N.A.

Tax

Levy

Year Principal Interest Total June 15 Amount December 15 Amount

2019 295,000$       100,400$       395,400$       2020 50,200$         2020 50,200$         

2020 305,000         91,550           396,550         2021 45,775           2021 45,775           

2021 315,000         82,400           397,400         2022 41,200           2022 41,200           

2022 330,000         69,800           399,800         2023 34,900           2023 34,900           

2023 340,000         56,600           396,600         2024 28,300           2024 28,300           

2024 355,000         43,000           398,000         2025 21,500           2025 21,500           

2025 370,000         28,800           398,800         2026 14,400           2026 14,400           

2026 350,000         14,000           364,000         2027 7,000            2027 7,000            

2,660,000$    486,550$       3,146,550$    243,275$       243,275$       

Tax Levy Interest Due on

VILLAGE OF VILLA PARK, ILLINOIS

LONG-TERM DEBT REQUIREMENTS

GENERAL OBLIGATION REFUNDING BONDS

December 31, 2019

CURRENT AND LONG-TERM PRINCIPAL AND INTEREST REQUIREMENTS

 (ALTERNATE REVENUE SOURCE), SERIES 2017

(See independent auditor's report.)
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Date of Issue August 1, 2017

Date of Maturity December 15, 2022

Authorized Issue $1,150,000

Denomination of Bonds $5,000

Interest Rates 2% to 3%

Interest Dates June 15 and December 15

Principal Maturity Date December 15

Payable at U.S. Bank, N.A.

Tax

Levy

Year Principal Interest Total June 15 Amount December 15 Amount

2019 230,000$       21,450$         251,450$       2020 10,725$         2020 10,725$         

2020 240,000         14,550           254,550         2021 7,275            2021 7,275            

2021 245,000         7,350            252,350         2022 3,675            2022 3,675            

715,000$       43,350$         758,350$       21,675$         21,675$         

Tax Levy Interest Due on

VILLAGE OF VILLA PARK, ILLINOIS

LONG-TERM DEBT REQUIREMENTS

GENERAL OBLIGATION ALTERNATE BONDS 

December 31, 2019

CURRENT AND LONG-TERM PRINCIPAL AND INTEREST REQUIREMENTS

(SALES TAX ALTERNATE REVENUE SOURCE), SERIES 2017B

(See independent auditor's report.)
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Date of Issue August 1, 2017

Date of Maturity December 15, 2036

Authorized Issue $5,000,000

Denomination of Bonds $5,000

Interest Rates 3% to 4%

Interest Dates June 15 and December 15

Principal Maturity Date December 15

Payable at U.S. Bank, N.A.

Tax

Levy

Year Principal Interest Total June 15 Amount December 15 Amount

2019 200,000$       187,400$       387,400$       2020 93,700$         2020 93,700$         

2020 200,000         179,400         379,400         2021 89,700           2021 89,700           

2021 215,000         171,400         386,400         2022 85,700           2022 85,700           

2022 225,000         162,800         387,800         2023 81,400           2023 81,400           

2023 230,000         153,800         383,800         2024 76,900           2024 76,900           

2024 240,000         144,600         384,600         2025 72,300           2025 72,300           

2025 250,000         135,000         385,000         2026 67,500           2026 67,500           

2026 260,000         125,000         385,000         2027 62,500           2027 62,500           

2027 270,000         114,600         384,600         2028 57,300           2028 57,300           

2028 280,000         103,800         383,800         2029 51,900           2029 51,900           

2029 295,000         92,600           387,600         2030 46,300           2030 46,300           

2030 305,000         80,800           385,800         2031 40,400           2031 40,400           

2031 315,000         68,600           383,600         2032 34,300           2032 34,300           

2032 330,000         56,000           386,000         2033 28,000           2033 28,000           

2033 345,000         42,800           387,800         2034 21,400           2034 21,400           

2034 355,000         29,000           384,000         2035 14,500           2035 14,500           

2035 370,000         14,800           384,800         2036 7,400            2036 7,400            

4,685,000$    1,862,400$    6,547,400$    931,200$       931,200$       

Tax Levy Interest Due on

VILLAGE OF VILLA PARK, ILLINOIS

LONG-TERM DEBT REQUIREMENTS

GENERAL OBLIGATION LIBRARY BONDS, SERIES 2017C

December 31, 2019

CURRENT AND LONG-TERM PRINCIPAL AND INTEREST REQUIREMENTS

(See independent auditor's report.)
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Date of Issue February 27, 2018

Date of Maturity December 15, 2031

Authorized Issue $2,645,000

Denomination of Bonds $5,000

Interest Rates 3% to 5%

Interest Dates June 15 and December 15

Principal Maturity Date December 15

Payable at U.S. Bank, N.A.

Tax

Levy

Year Principal Interest Total June 15 Amount December 15 Amount

2019 125,000$       105,950$       230,950$       2020 52,975$         2020 52,975$         

2020 130,000         102,200         232,200         2021 51,100           2021 51,100           

2021 135,000         97,000           232,000         2022 48,500           2022 48,500           

2022 185,000         91,600           276,600         2023 45,800           2023 45,800           

2023 195,000         84,200           279,200         2024 42,100           2024 42,100           

2024 200,000         76,400           276,400         2025 38,200           2025 38,200           

2025 215,000         68,400           283,400         2026 34,200           2026 34,200           

2026 210,000         60,000           270,000         2027 30,000           2027 30,000           

2027 230,000         49,250           279,250         2028 24,625           2028 24,625           

2028 240,000         37,750           277,750         2029 18,875           2029 18,875           

2029 250,000         25,750           275,750         2030 12,875           2030 12,875           

2030 265,000         13,250           278,250         2031 6,625            2031 6,625            

2,380,000$    811,750$       3,191,750$    405,875$       405,875$       

Tax Levy Interest Due on

VILLAGE OF VILLA PARK, ILLINOIS

LONG-TERM DEBT REQUIREMENTS

GENERAL OBLIGATION ALTERNATE BONDS 

December 31, 2019

CURRENT AND LONG-TERM PRINCIPAL AND INTEREST REQUIREMENTS

(SALES TAX ALTERNATE REVENUE SOURCE), SERIES 2018A

(See independent auditor's report.)
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Date of Issue February 27, 2018

Date of Maturity December 15, 2036

Authorized Issue $5,600,000

Denomination of Bonds $5,000

Interest Rates 3% to 5%

Interest Dates June 15 and December 15

Principal Maturity Date December 15

Payable at U.S. Bank, N.A.

Tax

Levy

Year Principal Interest Total June 15 Amount December 15 Amount

2019 210,000$       240,850$       450,850$       2020 120,425$       2020 120,425$       

2020 220,000         232,450         452,450         2021 116,225         2021 116,225         

2021 230,000         223,650         453,650         2022 111,825         2022 111,825         

2022 240,000         214,450         454,450         2023 107,225         2023 107,225         

2023 245,000         204,850         449,850         2024 102,425         2024 102,425         

2024 255,000         195,050         450,050         2025 97,525           2025 97,525           

2025 265,000         184,850         449,850         2026 92,425           2026 92,425           

2026 280,000         174,250         454,250         2027 87,125           2027 87,125           

2027 290,000         160,250         450,250         2028 80,125           2028 80,125           

2028 305,000         145,750         450,750         2029 72,875           2029 72,875           

2029 320,000         130,500         450,500         2030 65,250           2030 65,250           

2030 335,000         114,500         449,500         2031 57,250           2031 57,250           

2031 355,000         97,750           452,750         2032 48,875           2032 48,875           

2032 370,000         80,000           450,000         2033 40,000           2033 40,000           

2033 390,000         61,500           451,500         2034 30,750           2034 30,750           

2034 410,000         42,000           452,000         2035 21,000           2035 21,000           

2035 430,000         21,500           451,500         2036 10,750           2036 10,750           

5,150,000$    2,524,150$    7,674,150$    1,262,075$    1,262,075$    

Tax Levy Interest Due on

VILLAGE OF VILLA PARK, ILLINOIS

LONG-TERM DEBT REQUIREMENTS

GENERAL OBLIGATION LIBRARY BONDS, SERIES 2018B

December 31, 2019

CURRENT AND LONG-TERM PRINCIPAL AND INTEREST REQUIREMENTS

(See independent auditor's report.)
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Date of Issue September 18, 2018

Date of Maturity December 15, 2028

Authorized Issue $8,110,000

Denomination of Bonds $5,000

Interest Rates 3% to 5%

Interest Dates June 15 and December 15

Principal Maturity Date December 15

Payable at U.S. Bank, N.A.

Tax

Levy

Year Principal Interest Total June 15 Amount December 15 Amount

2019 415,000$       345,250$       760,250$       2020 172,625$       2020 172,625$       

2020 505,000         332,800         837,800         2021 166,400         2021 166,400         

2021 595,000         312,600         907,600         2022 156,300         2022 156,300         

2022 700,000         288,800         988,800         2023 144,400         2023 144,400         

2023 820,000         260,800         1,080,800      2024 130,400         2024 130,400         

2024 950,000         228,000         1,178,000      2025 114,000         2025 114,000         

2025 1,095,000      190,000         1,285,000      2026 95,000           2026 95,000           

2026 1,260,000      135,250         1,395,250      2027 67,625           2027 67,625           

2027 1,445,000      72,250           1,517,250      2028 36,125           2028 36,125           

7,785,000$    2,165,750$    9,950,750$    1,082,875$    1,082,875$    

Tax Levy Interest Due on

VILLAGE OF VILLA PARK, ILLINOIS

LONG-TERM DEBT REQUIREMENTS

GENERAL OBLIGATION ALTERNATE BONDS 

December 31, 2019

CURRENT AND LONG-TERM PRINCIPAL AND INTEREST REQUIREMENTS

(SALES TAX ALTERNATE REVENUE SOURCE), SERIES 2018C

(See independent auditor's report.)
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Date of Issue August 27, 2019

Date of Maturity December 15, 2034

Authorized Issue $2,735,000

Denomination of Bonds $5,000

Interest Rates 4%

Interest Dates June 15 and December 15

Principal Maturity Date December 15

Payable at U.S. Bank, N.A.

Tax

Levy

Year Principal Interest Total June 15 Amount December 15 Amount

2019 -$              109,400$       109,400$       2020 54,700$         2020 54,700$         

2020 -                109,400         109,400         2021 54,700           2021 54,700           

2021 -                109,400         109,400         2022 54,700           2022 54,700           

2022 125,000         109,400         234,400         2023 54,700           2023 54,700           

2023 130,000         104,400         234,400         2024 52,200           2024 52,200           

2024 135,000         99,200           234,200         2025 49,600           2025 49,600           

2025 140,000         93,800           233,800         2026 46,900           2026 46,900           

2026 150,000         88,200           238,200         2027 44,100           2027 44,100           

2027 150,000         82,200           232,200         2028 41,100           2028 41,100           

2028 155,000         76,200           231,200         2029 38,100           2029 38,100           

2029 165,000         70,000           235,000         2030 35,000           2030 35,000           

2030 170,000         63,400           233,400         2031 31,700           2031 31,700           

2031 455,000         56,600           511,600         2032 28,300           2032 28,300           

2032 470,000         38,400           508,400         2033 19,200           2033 19,200           

2033 490,000         19,600           509,600         2034 9,800            2034 9,800            

2,735,000$    1,229,600$    3,964,600$    614,800$       614,800$       

Tax Levy Interest Due on

VILLAGE OF VILLA PARK, ILLINOIS

LONG-TERM DEBT REQUIREMENTS

GENERAL OBLIGATION ALTERNATE BONDS 

(SALES TAX ALTERNATE REVENUE SOURCE), SERIES 2019A

December 31, 2019

CURRENT AND LONG-TERM PRINCIPAL AND INTEREST REQUIREMENTS

(See independent auditor's report.)
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Date of Issue August 27, 2019

Date of Maturity December 15, 2034

Authorized Issue $4,745,000

Denomination of Bonds $5,000

Interest Rates 4%

Interest Dates June 15 and December 15

Principal Maturity Date December 15

Payable at U.S. Bank, N.A.

Tax

Levy

Year Principal Interest Total June 15 Amount December 15 Amount

2019 125,000$       246,740$       371,740$       2020 151,840$       2020 94,900$         

2020 190,000         184,800         374,800         2021 92,400           2021 92,400           

2021 200,000         177,200         377,200         2022 88,600           2022 88,600           

2022 205,000         169,200         374,200         2023 84,600           2023 84,600           

2023 215,000         161,000         376,000         2024 80,500           2024 80,500           

2024 545,000         152,400         697,400         2025 76,200           2025 76,200           

2025 770,000         130,600         900,600         2026 65,300           2026 65,300           

2026 270,000         99,800           369,800         2027 49,900           2027 49,900           

2027 280,000         89,000           369,000         2028 44,500           2028 44,500           

2028 290,000         77,800           367,800         2029 38,900           2029 38,900           

2029 305,000         66,200           371,200         2030 33,100           2030 33,100           

2030 315,000         54,000           369,000         2031 27,000           2031 27,000           

2031 330,000         41,400           371,400         2032 20,700           2032 20,700           

2032 345,000         28,200           373,200         2033 14,100           2033 14,100           

2033 360,000         14,400           374,400         2034 7,200            2034 7,200            

4,745,000$    1,692,740$    6,437,740$    874,840$       817,900$       

Tax Levy Interest Due on

VILLAGE OF VILLA PARK, ILLINOIS

LONG-TERM DEBT REQUIREMENTS

GENERAL OBLIGATION BONDS, SERIES 2019B

December 31, 2019

CURRENT AND LONG-TERM PRINCIPAL AND INTEREST REQUIREMENTS

(See independent auditor's report.)
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Date of Issue November 21, 2019

Date of Maturity November 1, 2020

Authorized Issue $650,750

Denomination of Bonds $5,000

Interest Rates 1.83%

Interest Dates November 1

Principal Maturity Date November 1

Payable at Republic Bank

Tax

Levy

Year Principal Interest Total November 1 Amount

2019 650,750$       10,652$         661,402$       2020 10,652$         

650,750$       10,652$         661,402$       10,652$         

Tax Levy Interest Due on

VILLAGE OF VILLA PARK, ILLINOIS

LONG-TERM DEBT REQUIREMENTS

GENERAL OBLIGATION LIMITED TAX BONDS, SERIES 2019C

December 31, 2019

CURRENT AND LONG-TERM PRINCIPAL AND INTEREST REQUIREMENTS

(See independent auditor's report.)
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Date of Issue May 12, 2008

Date of Maturity April 29, 2029

Authorized Issue $732,157

Interest Rates 2.50%

Interest Dates April 29 and October 29

Principal Maturity Date April 29

Payable at Illinois Environmental Protection Agency

Fiscal

Year Principal Interest Total April 29 Amount October 29 Amount

2020 38,083$         9,838$           47,921$         2020 5,038$           2020 4,800$           

2021 39,041           8,880            47,921           2021 4,561            2021 4,319            

2022 40,023           7,898            47,921           2022 4,073            2022 3,825            

2023 41,029           6,891            47,920           2023 3,573            2023 3,318            

2024 42,062           5,859            47,921           2024 3,060            2024 2,799            

2025 43,120           4,801            47,921           2025 2,534            2025 2,267            

2026 44,205           3,716            47,921           2026 1,995            2026 1,721            

2027 45,317           2,604            47,921           2027 1,443            2027 1,161            

2028 46,457           1,465            47,922           2028 877               2028 588               

2029 23,664           296               23,960           2029 296               2029 -                

403,001$       52,248$         455,249$       27,450$         24,798$         

Requirements Interest Due on

VILLAGE OF VILLA PARK, ILLINOIS

LONG-TERM DEBT REQUIREMENTS

IEPA LOAN #L17-298700 OF 2009

December 31, 2019

CURRENT AND LONG-TERM PRINCIPAL AND INTEREST REQUIREMENTS

(See independent auditor's report.)
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Date of Issue January 8, 2007

Date of Maturity July 1, 2024

Authorized Issue $317,805

Interest Rates 2.50%

Interest Dates January 1 and July 1

Principal Maturity Date July 1

Payable at Illinois Environmental Protection Agency

Fiscal

Year Principal Interest Total January 1 Amount July 1 Amount

2020 23,711$         2,640$           26,351$         2020 1,394$           2020 1,246$           

2021 24,007           1,446            25,453           2021 1,097            2021 349               

2022 24,919           1,432            26,351           2022 793               2022 639               

2023 25,545           805               26,350           2023 482               2023 323               

2024 13,023           163               13,186           2024 163               2024 -                

111,205$       6,486$           117,691$       3,929$           2,557$           

Requirements Interest Due on

VILLAGE OF VILLA PARK, ILLINOIS

LONG-TERM DEBT REQUIREMENTS

IEPA LOAN #L17-2788 OF 2009

December 31, 2019

CURRENT AND LONG-TERM PRINCIPAL AND INTEREST REQUIREMENTS

(See independent auditor's report.)
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Date of Issue March 23, 2009

Date of Maturity October 28, 2030

Authorized Issue $1,558,787

Interest Rates 0%

Principal Maturity Date October 28 

Payable at Illinois Environmental Protection Agency

Fiscal

Year Principal Interest Total

2020 79,938$         -$               79,938$         

2021 79,938           -                 79,938           

2022 79,938           -                 79,938           

2023 79,938           -                 79,938           

2024 79,938           -                 79,938           

2025 79,938           -                 79,938           

2026 79,937           -                 79,937           

2027 79,937           -                 79,937           

2028 79,937           -                 79,937           

2029 79,937           -                 79,937           

2030 79,937           -                 79,937           

879,313$       -$               879,313$       

VILLAGE OF VILLA PARK, ILLINOIS

LONG-TERM DEBT REQUIREMENTS

IEPA LOAN #L17-304900 OF 2010

December 31, 2019

CURRENT AND LONG-TERM PRINCIPAL AND INTEREST REQUIREMENTS

(See independent auditor's report.)
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Date of Issue April 27, 2009

Date of Maturity October 30, 2030

Authorized Issue $1,279,964

Interest Rates 0%

Principal Maturity Date October 30

Payable at Illinois Environmental Protection Agency

Fiscal

Year Principal Interest Total

2020 65,639$         -$              65,639$         

2021 65,639           -                65,639           

2022 65,639           -                65,639           

2023 65,639           -                65,639           

2024 65,639           -                65,639           

2025 65,639           -                65,639           

2026 65,639           -                65,639           

2027 65,640           -                65,640           

2028 65,640           -                65,640           

2029 65,640           -                65,640           

2030 65,640           -                65,640           

722,033$       -$              722,033$       

VILLAGE OF VILLA PARK, ILLINOIS

LONG-TERM DEBT REQUIREMENTS

IEPA LOAN #L17-339600 OF 2010

December 31, 2019

CURRENT AND LONG-TERM PRINCIPAL AND INTEREST REQUIREMENTS

(See independent auditor's report.)
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Date of Issue October 18, 2011

Date of Maturity December 15, 2022

Authorized Issue $1,120,000

Denomination of Bonds $5,000

Interest Rates 2% to 3%

Interest Dates June 15 and December 15

Principal Maturity Date December 15

Payable at U.S. Bank, N.A.

Tax

Levy

Year Principal Interest Total June 15 Amount December 15 Amount

2019 115,000$       9,626$           124,626$       2020 4,813$           2020 4,813$           

2020 115,000         6,463            121,463         2021 3,231            2021 3,232            

2021 120,000         3,300            123,300         2022 1,650            2022 1,650            

350,000$       19,389$         369,389$       9,694$           9,695$           

Tax Levy Interest Due on

VILLAGE OF VILLA PARK, ILLINOIS

LONG-TERM DEBT REQUIREMENTS

DEBT CERTIFICATES OF 2011D

December 31, 2019

CURRENT AND LONG-TERM PRINCIPAL AND INTEREST REQUIREMENTS

(See independent auditor's report.)
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Date of Issue May 17, 2016

Date of Maturity May 17, 2020

Authorized Issue $276,176

Interest Rates 2.62%

Interest Dates May 17

Principal Maturity Date May 17

Payable at PNC Equipment Finance, LLC

Fiscal

Year Principal Interest Total

2020 56,644$         1,484$           58,128$         

56,644$         1,484$           58,128$         

VILLAGE OF VILLA PARK, ILLINOIS

LONG-TERM DEBT REQUIREMENTS

EQUIPMENT INSTALLMENT CONTRACT OF 2016

December 31, 2019

CURRENT AND LONG-TERM PRINCIPAL AND INTEREST REQUIREMENTS

(See independent auditor's report.)
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Date of Issue April 1, 2017

Date of Maturity May 15, 2021

Authorized Issue $216,811

Interest Rates 2.35%

Interest Dates May 15

Principal Maturity Date May 15

Payable at American Capital Financial Services, Inc.

Fiscal

Year Principal Interest Total

2020 43,462$         2,068$           45,530$         

2021 44,483           1,046             45,529           

87,945$         3,114$           91,059$         

VILLAGE OF VILLA PARK, ILLINOIS

LONG-TERM DEBT REQUIREMENTS

EQUIPMENT INSTALLMENT CONTRACT OF 2017

December 31, 2019

CURRENT AND LONG-TERM PRINCIPAL AND INTEREST REQUIREMENTS

(See independent auditor's report.)
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Date of Issue April 1, 2017

Date of Maturity November 15, 2023

Authorized Issue $35,190

Interest Rates 3.05%

Interest Dates Nov 15

Principal Maturity Date Nov 15

Payable at American Capital Financial Services, Inc.

Fiscal

Year Principal Interest Total

2020 44,234$         5,645$           49,879$         

2021 45,582           4,296             49,878           

2022 46,971           2,907             49,878           

2023 48,403           1,475             49,878           

185,190$       14,323$         199,513$       

VILLAGE OF VILLA PARK, ILLINOIS

LONG-TERM DEBT REQUIREMENTS

EQUIPMENT INSTALLMENT CONTRACT OF 2019

December 31, 2019

CURRENT AND LONG-TERM PRINCIPAL AND INTEREST REQUIREMENTS

(See independent auditor's report.)
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CSFA Program

Number Name State Federal Other Total

494-00-1488 Motor Fuel Tax Program 572,360$      -$              -$              572,360$      

494-010-0343 State and Community Highway Safety/National Priority Safety Program -                 37,478           -                 37,478           

494-42-0495 Local Surface Transportation Program -                 195,060         -                 195,060         

Other Grant Programs and Activities -                 1,026,882     -                 1,026,882     

All other costs not allocated -                 -                 37,376,448   37,376,448   

TOTALS 572,360$      1,259,420$   37,376,448$ 39,208,228$ 

VILLAGE OF VILLA PARK, ILLINOIS

ILLINOIS GRANT ACCOUNTABILITY AND TRANSPARENCY ACT

CONSOLIDATED YEAR END FINANCIAL REPORT

For the Year Ended December 31, 2019

(See independent auditor's report.)
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STATISTICAL SECTION 

 

 

This part of the Village of Villa Park, Illinois’ comprehensive annual financial report presents 

detailed information as a context for understanding what the information in the financial 

statements, note disclosures and required supplementary information says about the Village’s 

overall financial health. 

 

Contents Pages 

  

Financial Trends  

 These schedules contain trend information to help the reader understand how 

the Village’s financial performance and well-being have changed over time. 

 

155-164 

  

Revenue Capacity  

 These schedules contain information to help the reader assess the Village’s 

most significant local revenue sources. 

 

165-171 

  

Debt Capacity  

 These schedules present information to help the reader assess the affordability 

of the Village’s current levels of outstanding debt and the Village’s ability to 

issue additional debt in the future. 

 

 

172-175 

  

Demographic and Economic Information  

 These schedules offer demographic and economic indicators to help the reader 

understand the environment within which the Village’s financial activities take 

place. 

 

 

176-177 

  

Operating Information  

 These schedules contain service and infrastructure data to help the reader 

understand how the information in the Village’s financial report relates to the 

services the Village provides and the activities it performs. 

 

 

178-182 

 

Sources: Unless otherwise noted, the information in these schedules is derived from the 

comprehensive annual financial reports for the relevant year.  
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April 30, April 30, April 30, April 30,

Fiscal Year 2011 2012 2013 2014

GOVERNMENTAL ACTIVITIES

Net Investment in Capital Assets 6,743,127$       9,736,131$       11,767,420$     14,476,354$     

Restricted 5,685,384         4,239,369         3,866,103         3,212,677         

Unrestricted 5,238,336         6,843,427         7,606,706         8,204,921         

TOTAL GOVERNMENTAL 

  ACTIVITIES 17,666,847$     20,818,927$     23,240,229$     25,893,952$     

BUSINESS-TYPE ACTIVITIES

Net Investment in Capital Assets 28,507,797$     28,164,447$     30,071,036$     29,938,366$     

Unrestricted 2,659,256         2,866,972         2,692,592         3,288,321         

TOTAL BUSINESS-TYPE

  ACTIVITIES 31,167,053$     31,031,419$     32,763,628$     33,226,687$     

PRIMARY GOVERNMENT

Net Investment in Capital Assets 35,250,924$     37,900,578$     41,838,456$     44,414,720$     

Restricted 5,685,384         4,239,369         3,866,103         3,212,677         

Unrestricted 7,897,592         9,710,399         10,299,298       11,493,242       

TOTAL PRIMARY GOVERNMENT 48,833,900$     51,850,346$     56,003,857$     59,120,639$     

*The Village changed its fiscal year end from April 30 to December 31 for the period December 31, 2018.

VILLAGE OF VILLA PARK, ILLINOIS

NET POSITION BY COMPONENT

Last Ten Fiscal Years

Note: The Village implemented GASB Statement No. 68 for the year ended April 30, 2016 and GASB Statement No.

75 for the eight months ended December 31, 2018.
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April 30, April 30, April 30, April 30, December 31, December 31,

2015 2016 2017 2018 2018* 2019

16,147,888$     19,136,263$     15,830,741$     17,196,747$     24,348,755$     23,023,221$     

2,612,296         1,747,966         2,283,466         2,808,427         4,378,202         4,230,615         

7,149,425         (28,694,905)      (29,015,047)      (31,928,616)      (39,182,296)      (35,631,934)      

25,909,609$     (7,810,676)$      (10,900,840)$    (11,923,442)$    (10,455,339)$    (8,378,098)$      

29,614,443$     30,253,826$     29,896,569$     29,643,197$     29,564,006$     29,051,079$     

2,715,054         1,449,725         1,022,176         1,383,825         1,926,835         3,292,432         

32,329,497$     31,703,551$     30,918,745$     31,027,022$     31,490,841$     32,343,511$     

45,762,331$     49,390,089$     45,727,310$     46,839,944$     53,912,761$     52,074,300$     

2,612,296         1,747,966         2,283,466         2,808,427         4,378,202         4,230,615         

9,864,479         (27,245,180)      (27,992,871)      (30,544,791)      (37,255,461)      (32,339,502)      

58,239,106$     23,892,875$     20,017,905$     19,103,580$     21,035,502$     23,965,413$     
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April 30, April 30, April 30, April 30,

Fiscal Year 2011 2012 2013 2014

EXPENSES

Governmental Activities 

General Government 9,348,952$        8,797,459$        8,110,632$        6,730,750$        

Public Safety 8,623,794          8,324,439          9,081,090          9,047,153          

Public Works 2,168,619          2,227,438          3,119,986          4,760,916          

Culture and Recreation 2,499,034          2,446,127          2,536,345          2,672,088          

Interest Expense 1,707,684          1,020,225          935,556             895,458             

Total Governmental Activities Expenses 24,348,083        22,815,688        23,783,609        24,106,365        

Business-Type Activities 

Water Supply 3,403,961          3,410,067          3,689,304          4,336,615          

Waste Water 1,532,643          1,662,091          1,666,752          1,934,300          

Swim Pool 275,607             261,210             274,155             273,800             

Total Business-Type Activities Expenses 5,212,211          5,333,368          5,630,211          6,544,715          

TOTAL PRIMARY GOVERNMENT EXPENSES 29,560,294$      28,149,056$      29,413,820$      30,651,080$      

PROGRAM REVENUES

Governmental Activities

Charges for Services 

General Government 3,755,931$        3,768,240$        3,856,912$        4,025,227$        

Public Safety 1,054,205          1,064,812          1,229,031          1,139,699          

Public Works -                     113,447             1,917                 1,746                 

Culture and Recreation 756,434             726,349             642,355             729,909             

Operating Grants and Contributions 721,518             697,817             675,566             977,347             

Capital Grants and Contributions 1,061,758          537,711             941,621             482,196             

Total Governmental Activities

  Program Revenues 7,349,846          6,908,376          7,347,402          7,356,124          

Business-Type Activities

Charges for Services 

Water Supply 3,356,082          3,605,300          3,998,276          4,544,000          

Waste Water 1,586,685          1,563,264          1,564,621          1,857,525          

Swim Pool 125,501             145,970             160,034             152,543             

Operating Grants and Contributions -                     3,664                 230,986             401,407             

Capital Grants and Contributions -                     -                     -                     -                     

Total Business-Type Activities 

  Program Revenues 5,068,268          5,318,198          5,953,917          6,955,475          

TOTAL PRIMARY GOVERNMENT 

  PROGRAM REVENUES 12,418,114$      12,226,574$      13,301,319$      14,311,599$      

NET REVENUE (EXPENSE)

Governmental Activities (16,998,237)$     (15,907,312)$     (16,436,207)$     (16,750,241)$     

Business-Type Activities (143,943)            (15,170)              323,706             410,760             

TOTAL PRIMARY GOVERNMENT

  NET REVENUE (EXPENSE) (17,142,180)$     (15,922,482)$     (16,112,501)$     (16,339,481)$     

VILLAGE OF VILLA PARK, ILLINOIS

CHANGE IN NET POSITION

Last Ten Fiscal Years
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April 30, April 30, April 30, April 30, December 31, December 31,

2015 2016 2017 2018 2018* 2019

9,069,558$        7,851,788$        12,120,558$      9,770,132$        7,009,652$        8,301,429$        

8,997,088          11,695,921        11,004,832        12,325,222        5,481,755          12,823,505        

4,031,549          8,267,292          4,589,259          6,543,709          5,530,357          7,041,254          

3,006,992          2,872,108          2,852,147          2,421,821          1,475,613          2,493,186          

1,063,123          1,307,644          1,302,161          1,353,540          1,255,212          1,406,835          

26,168,310        31,994,753        31,868,957        32,414,424        20,752,589        32,066,209        

5,329,693          5,565,775          5,440,104          5,224,372          3,318,393          4,929,918          

2,142,618          2,103,119          2,623,572          3,436,328          1,952,523          1,931,122          

274,803             266,880             264,582             358,286             191,543             280,979             

7,747,114          7,935,774          8,328,258          9,018,986          5,462,459          7,142,019          

33,915,424$      39,930,527$      40,197,215$      41,433,410$      26,215,048$      39,208,228$      

3,440,538$        3,624,623$        3,589,980$        3,721,695$        2,587,451$        5,260,262$        

1,083,261          1,396,726          1,273,471          1,374,456          1,014,194          1,134,479          

3,131                 77                      -                     -                     -                     -                     

727,837             741,047             866,796             732,930             545,777             718,226             

807,442             1,466,250          1,001,347          840,243             742,790             998,080             

167,935             130,613             55,732               981,581             194,279             384,780             

6,230,144          7,359,336          6,787,326          7,650,905          5,084,491          8,495,827          

4,506,177          4,873,643          5,050,164          4,991,253          3,414,091          5,018,188          

1,848,854          1,872,277          2,134,356          2,291,139          1,536,890          2,252,134          

130,678             131,653             123,671             128,603             83,651               86,865               

185,825             -                     -                     -                     -                     -                     

-                     616,543             101,545             283,437             791,841             552,964             

6,671,534          7,494,116          7,409,736          7,694,432          5,826,473          7,910,151          

12,901,678$      14,853,452$      14,197,062$      15,345,337$      10,910,964$      16,405,978$      

(19,938,166)$     (24,635,417)$     (25,081,631)$     (24,763,519)$     (15,668,098)$     (23,570,382)$     

(1,075,580)         (441,658)            (918,522)            (1,324,554)         364,014             768,132             

(21,013,746)$     (25,077,075)$     (26,000,153)$     (26,088,073)$     (15,304,084)$     (22,802,250)$     
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April 30, April 30, April 30, April 30,

Fiscal Year 2011 2012 2013 2014

GENERAL REVENUES AND OTHER

  CHANGES IN NET POSITION

Governmental Activities

Property 6,489,405$        6,479,036$        6,552,493$        6,665,815$        

Sales and Use 6,261,118          6,212,915          6,425,002          6,706,805          

Income 1,742,524          1,855,840          2,072,501          2,091,797          

Utility 1,988,461          2,374,221          1,834,533          1,859,979          

Other 860,929             972,352             1,044,036          1,276,811          

Investment Income 21,051               9,271                 8,144                 3,766                 

Miscellaneous 854,170             1,392,750          1,006,500          848,991             

Transfers (95,000)              (236,993)            (85,700)              (50,000)              

Total Governmental Activities 18,122,658        19,059,392        18,857,509        19,403,964        

Business-Type Activities

Investment Income 9,335                 4,810                 4,596                 2,299                 

Miscellaneous 77,517               59,866               46,488               -                     

Transfers 95,000               236,993             85,700               50,000               

Total Business-Type Activities 181,852             301,669             136,784             52,299               

TOTAL PRIMARY GOVERNMENT 18,304,510$      19,361,061$      18,994,293$      19,456,263$      

CHANGE IN NET POSITION

Governmental Activities 1,124,421$        3,152,080$        2,421,302$        2,653,723$        

Business-Type Activities 37,909               286,499             460,490             463,059             

TOTAL PRIMARY GOVERNMENT 

  CHANGE IN NET POSITION 1,162,330$        3,438,579$        2,881,792$        3,116,782$        

* The Village changed its fiscal year end from April 30 to December 31 for the period December 31, 2018.

Data Source

Village Records

Last Ten Fiscal Years

VILLAGE OF VILLA PARK, ILLINOIS

CHANGE IN NET POSITION (Continued)
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April 30, April 30, April 30, April 30, December 31, December 31,

2015 2016 2017 2018 2018* 2019

6,616,911$        8,304,635$        8,690,236$        8,438,964$        8,649,149$        8,942,567$        

7,404,539          7,706,847          8,002,748          8,942,884          6,388,337          8,890,330          

2,145,160          2,334,363          2,070,471          1,986,296          1,383,153          2,331,441          

1,663,189          1,539,663          1,556,016          1,469,208          991,597             1,360,136          

1,629,117          1,858,639          2,018,544          2,221,421          1,528,891          2,818,266          

13,354               51,659               69,452               177,782             290,548             500,593             

956,121             832,433             1,919,695          2,385,435          1,380,949          801,989             

(159,232)            (226,851)            (108,333)            (399,214)            (576,128)            2,301                 

20,269,159        22,401,388        24,218,829        25,222,776        20,036,496        25,647,623        

2,933                 7,234                 15,582               20,895               23,365               70,415               

16,225               8,508                 9,801                 12,722               4,350                 16,424               

159,232             226,851             108,333             399,214             576,128             (2,301)                

178,390             242,593             133,716             432,831             603,843             84,538               

20,447,549$      22,643,981$      24,352,545$      25,655,607$      20,640,339$      25,732,161$      

330,993$           (2,234,029)$       (862,802)$          459,257$           4,368,398$        2,077,241$        

(897,190)            (199,065)            (784,806)            (891,723)            967,857             852,670             

(566,197)$          (2,433,094)$       (1,647,608)$       (432,466)$          5,336,255$        2,929,911$        
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April 30, April 30, April 30, April 30,

Fiscal Year 2011 2012 2013 2014

GENERAL FUND

Reserved 190,060$          -$                  -$                  -$                  

Unreserved 3,840,009         -                    -                    -                    

Nonspendable -                    184,703            185,723            263,807            

Unassigned -                    5,105,754         5,967,781         7,138,663         

TOTAL GENERAL FUND 4,030,069$       5,290,457$       6,153,504$       7,402,470$       

ALL OTHER 

  GOVERNMENTAL FUNDS

Reserved 6,182,042$       -$                  -$                  -$                  

Unreserved, Reported in

Special Revenue Funds (326,412)           -                    -                    -                    

Capital Projects Funds 2,438,412         -                    -                    -                    

Nonspendable -                    -                    -                    -                    

Restricted -                    4,492,187         4,124,484         3,480,961         

Committed -                    -                    -                    24,931              

Assigned -                    2,488,829         3,066,363         2,378,924         

Unassigned -                    -                    (275,375)           (182,837)           

TOTAL ALL OTHER

   GOVERNMENTAL FUNDS 8,294,042$       6,981,016$       6,915,472$       5,701,979$       

Note:  The Village implemented GASB Statement No. 54 for the year ended April 30, 2012.

*The Village changed its fiscal year end from April 30 to December 31 for the period December 31, 2018.

Data Source

Village Records

VILLAGE OF VILLA PARK, ILLINOIS

FUND BALANCES OF GOVERNMENTAL FUNDS

Last Ten Fiscal Years

- 161 -
237



April 30, April 30, April 30, April 30, December 31, December 31,

2015 2016 2017 2018 2018* 2019

-$                  -$                  -$                  -$                  -$                  -$                  

-                    -                    -                    -                    -                    -                    

396,946            571,691            1,367,795         2,124,955         2,383,563         2,318,359         

7,631,101         8,246,141         7,952,568         6,290,246         6,618,342         6,619,920         

8,028,047$       8,817,832$       9,320,363$       8,415,201$       9,001,905$       8,938,279$       

-$                  -$                  -$                  -$                  -$                  -$                  

-                    -                    -                    -                    -                    -                    

-                    -                    -                    -                    -                    -                    

250,000            -                    168,596            -                    621,561            -                    

21,673,648       17,999,873       16,013,630       13,246,175       13,879,548       19,280,200       

-                    -                    -                    -                    -                    -                    

1,741,762         1,345,964         1,958,339         7,224,905         6,049,210         8,399,474         

(392,820)           (457,921)           (394,249)           (762,278)           (1,069,943)        (967,596)           

23,272,590$     18,887,916$     17,746,316$     19,708,802$     19,480,376$     26,712,078$     
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April 30, April 30, April 30, April 30,

Fiscal Year 2011 2012 2013 2014

REVENUES

Taxes 17,342,437$       9,503,548$         9,032,572$         9,278,497$         

Licenses and Permits 1,624,750           1,696,804           1,676,089           1,110,018           

Intergovernmental 1,783,276           9,626,344           10,513,180         10,542,653         

Charges for Services and Fees 3,004,373           3,039,970           2,953,713           3,765,797           

Fines and Forfeitures 937,447              936,074              1,100,413           1,020,766           

Investment Income and Miscellaneous 875,221              1,402,021           1,014,644           1,092,357           

Total Revenues 25,567,504         26,204,761         26,290,611         26,810,088         

EXPENDITURES

General Government 7,830,834           7,978,528           7,560,275           8,097,570           

Public Safety 8,826,320           8,510,636           8,892,364           8,648,339           

Public Works 1,822,911           1,781,137           1,792,370           2,093,352           

Culture and Recreation 2,371,855           2,327,484           2,364,320           2,372,065           

Capital Outlay 3,349,101           3,361,828           2,644,804           3,314,905           

Intergovernmental -                     -                     -                     -                     

Debt Service 

Principal Retirement 1,227,534           1,249,683           1,237,182           1,269,785           

Interest and Fiscal Charges 1,518,358           1,018,876           986,869              947,240              

Total Expenditures 26,946,913         26,228,172         25,478,184         26,743,256         

EXCESS (DEFICIENCY) OF REVENUES 

  OVER EXPENDITURES (1,379,409)          (23,411)               812,427              66,832                

OTHER FINANCING SOURCES (USES)

Bonds Issued, as Par 4,905,000           1,120,000           -                     -                     

Premium on Debt Issuance 487,839              -                     -                     -                     

Payments to Escrow Agent (3,389,041)          (1,088,859)          -                     -                     

Installment Contract, Issued at Par -                     -                     -                     -                     

Proceeds from Sale of Capital Assets -                     176,625              70,776                18,641                

Transfers In 2,301,728           3,107,647           2,457,862           2,571,702           

Transfers (Out) (2,396,728)          (3,344,640)          (2,543,562)          (2,621,702)          

Total Other Financing Sources (Uses) 1,908,798           (29,227)               (14,924)               (31,359)               

NET CHANGE IN FUND BALANCES 529,389$            (52,638)$             797,503$            35,473$              

DEBT SERVICE AS A PERCENTAGE

  OF NONCAPITAL EXPENDITURES 11.25% 9.71% 9.38% 9.12%

*The Village changed its fiscal year end from April 30 to December 31 for the period December 31, 2018.

Data Source

Village Records

VILLAGE OF VILLA PARK, ILLINOIS

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS

Last Ten Fiscal Years
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April 30, April 30, April 30, April 30, December 31, December 31,

2015 2016 2017 2018 2018* 2019

9,308,573$         11,007,871$       11,498,963$       12,701,449$       11,791,868$       13,413,962$       

1,148,945           1,130,170           1,037,652           1,042,445           782,429              1,267,912           

11,121,876         12,423,622         12,014,924         12,255,764         8,934,377           12,719,658         

3,104,219           3,379,160           4,381,328           4,733,971           3,290,725           4,859,636           

966,285              1,253,003           1,132,124           1,152,152           799,718              968,637              

1,008,637           793,749              1,049,497           1,213,572           1,480,158           1,771,457           

26,658,535         29,987,575         31,114,488         33,099,353         27,079,275         35,001,262         

8,120,898           7,617,468           8,924,034           8,732,495           7,114,879           9,622,636           

8,737,996           9,585,848           9,468,602           9,759,637           6,769,220           10,048,992         

2,262,979           1,952,260           2,001,014           2,131,342           1,465,074           2,194,047           

2,906,393           2,934,259           2,617,053           2,721,803           2,034,013           2,806,722           

3,398,135           7,324,108           5,714,634           8,845,028           4,408,183           7,354,840           

-                     -                     -                     11,538,329         -                     -                     

1,415,000           2,400,000           2,455,000           2,310,000           3,155,000           2,868,520           

904,604              1,443,393           1,517,420           1,303,601           1,992,353           1,692,402           

27,746,005         33,257,336         32,697,757         47,342,235         26,938,722         36,588,159         

(1,087,470)          (3,269,761)          (1,583,269)          (14,242,882)        140,553              (1,586,897)          

-                     -                     3,010,000           14,395,000         8,743,520           8,130,750           

-                     -                     243,505              1,247,401           888,013              1,040,500           

-                     -                     (3,170,092)          -                     (8,848,181)          -                     

-                     276,176              216,811              -                     -                     -                     

75,010                54,304                752,409              56,919                10,501                92,756                

2,984,006           4,456,714           4,096,786           4,278,174           2,532,835           4,319,004           

(3,143,238)          (4,683,565)          (4,202,119)          (4,677,388)          (3,108,963)          (4,828,037)          

(84,222)               103,629              947,300              15,300,106         217,725              8,754,973           

(1,171,692)$        (3,166,132)$        (635,969)$           1,057,224$         358,278$            7,168,076$         

8.92% 12.08% 12.08% 8.65% 22.38% 14.99%
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Tax Total Total 

Levy Fiscal Residential Commercial Industrial Assessed Direct

Year Year Property Property Property Total Railroad Value Tax Rate

2010 2011 536,525,233$     106,899,149$     31,795,900$       675,220,282$     483,371$            675,703,653$     1.0778         

2011 2012 486,079,175       101,812,274       31,589,550         619,480,999       491,027              619,972,026       1.1875         

2012 2013 442,899,890       93,620,450         29,231,890         565,752,230       566,369              566,318,599       1.3001         

2013 2014 411,189,473       88,448,046         27,975,870         527,613,389       717,633              528,331,022       1.4220         

2014 2015 406,230,647       86,231,357         27,363,210         519,825,214       796,714              520,621,928       1.7268         

2015 2016 389,580,507       89,993,733         28,123,560         507,697,800       918,935              508,616,735       1.7825         

2016 2017 420,742,738       96,780,308         29,077,030         546,600,076       983,809              547,583,885       1.6437         

2017 2018 449,551,353       100,413,195       30,578,280         580,542,828       939,066              581,481,894       1.5641         

2018 2019 473,308,823       102,704,405       31,995,550         608,008,778       963,280              608,972,058       1.5367         

2019 2020 516,298,799       105,426,506       32,781,480         654,506,785       1,015,505           655,522,290       1.5173         

Data Source

Office of the County Treasurer 

VILLAGE OF VILLA PARK, ILLINOIS

ASSESSED VALUE AND ACTUAL VALUE OF TAXABLE PROPERTY

Last Ten Levy Years
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LEVY YEAR 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

FISCAL YEAR 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

DIRECT RATES - VILLAGE

General 0.0798           0.1054           0.1392           0.1451           0.1455           0.1207           0.0600           0.0343           0.0380           0.0274           

Fire 0.0414           0.0474           0.0486           0.0503           0.0505           0.0454           0.0420           0.0400           0.0351           0.0290           

Ambulance Services/Paramedics 0.0414           0.0474           0.0486           0.0503           0.0505           0.0454           0.0420           0.0400           0.0351           0.0290           

Illinois Municipal Retirement 0.0404           0.0518           0.0536           0.0561           0.0272           0.0189           0.0150           0.0174           0.0152           0.0138           

Recreation 0.0414           0.0474           0.0486           0.0503           0.0505           0.0454           0.0420           0.0400           0.0351           0.0290           

Northeast DuPage Special Recreation 0.0400           0.0400           0.0358           0.0394           0.0400           0.0400           0.0400           0.0383           0.0365           0.0370           

Public Library 0.2608           0.2894           0.3110           0.3534           0.3642           0.3881           0.3743           0.3603           0.3518           0.3305           

Library IMRF 0.0220           0.0243           0.0270           0.0218           0.0226           0.0116           0.0019           0.0018           0.0018           0.0045           

Park Site Development and Maintenance 0.0414           0.0474           0.0486           0.0503           0.0505           0.0454           0.0420           0.0400           0.0351           0.0290           

Debt Service 0.2111           0.2306           0.2451           0.2633           0.5600           0.5652           0.4915           0.4625           0.4556           0.4898           

Police Pension 0.1863           0.1953           0.2044           0.2299           0.2328           0.2950           0.3287           0.3151           0.3285           0.3405           

Firefighters' Pension 0.0718           0.0611           0.0896           0.1118           0.1325           0.1614           0.1643           0.1744           0.1689           0.1578           

Total Direct Rates - Village 1.0778           1.1875           1.3001           1.4220           1.7268           1.7825           1.6437           1.5641           1.5367           1.5173           

OVERLAPPING RATES

DuPage County 0.1659           0.1773           0.1929           0.2040           0.2057           0.1971           0.1848           0.1749           0.1673           0.1655           

DuPage County Forest Preserve 0.1321           0.1414           0.1542           0.1657           0.1691           0.1622           0.1514           0.1306           0.1278           0.1242           

Addison Township 0.0509           0.0570           0.0655           0.0713           0.0738           0.0717           0.0676           0.0646           0.0636           0.0623           

York Township 0.0373           0.0410           0.0470           0.0515           0.0531           0.0507           0.0482           0.0468           0.0460           0.0452           

Grade School District #4 2.0834           2.3227           2.7039           2.9650           3.0625           3.0240           2.8282           2.6807           2.6225           2.5176           

Grade School District #45 2.7675           3.0664           3.5426           3.8736           3.9651           4.0035           3.7870           3.6219           3.5257           3.3180           

Grade School District #48 1.1208           1.2157           1.3681           1.5030           1.5491           1.4773           1.4198           1.6577           1.6009           1.5578           

High School District #88 1.6616           1.8332           2.1984           2.4373           2.5581           2.5477           2.3995           2.2462           2.1815           2.0906           

Jr. College District #502 0.2349           0.2495           0.2681           0.2956           0.2975           0.2786           0.2626           0.2431           0.2317           0.2112           

Addison Park 0.3427           0.3747           0.4307           0.4659           0.4800           0.4720           0.4435           0.4199           0.4110           0.3875           

Elmhurst Park 0.3094           0.3435           0.3853           0.4150           0.4200           0.3800           0.3584           0.3454           0.3354           0.3335           

Lombard Park 0.3462           0.3760           0.4195           0.4543           0.4664           0.4546           0.4374           0.4249           0.4175           0.3971           

DuPage Airport Authority 0.0158           0.0169           0.0168           0.0178           0.0196           0.0188           0.0176           0.0166           0.0146           0.0141           

Total Overlapping Rates 9.2685           10.2153         11.7930         12.9200         13.3200         13.1382         12.4060         12.0733         11.7455         11.2246         

TOTAL DIRECT AND OVERLAPPING

  TAX RATES 10.3463         11.4028         13.0931         14.3420         15.0468         14.9207         14.0497         13.6374         13.2822         12.7419         

Note: SSA 1-5 have been excluded from this table.

Data Source

Office of the County Clerk

VILLAGE OF VILLA PARK, ILLINOIS

PROPERTY TAX RATES - DIRECT AND OVERLAPPING GOVERNMENTS

Last Ten Levy Years
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Percentage Percentage

of Total of Total

Assessed Assessed Assessed Assessed

Taxpayers Valuation Rank Valuation Valuation Rank Valuation

SCG Ovaltine Ct LLC 12,612,070$      1 1.92% 0.00%

Villa Oaks LLC 5,378,060          2 0.82% 6,394,270$        2 0.89%

Param Apts, LLC 5,314,820          3 0.81%

Mosaic Village Park LLC 3,554,890          4 0.54%

Atomic Transmissions 3,072,470          5 0.47%

RAS Investment Properties 2,889,630          6 0.44% 2,505,000          8 0.35%

Wal-Mart Stores 2,642,760          7 0.40% 3,055,230          4 0.42%

100 E Roosevelt Rd LLC 2,311,250          8 0.35% 2,774,240          5 0.38%

Crown Metal Mfg Co 2,284,130          9 0.35%

Target Corporation 2,061,650          10 0.31% 0.00%

Mercantile Safe Deposit 12,568,460        1 1.74%

1st National LaGrange 4,744,920          3 0.66%

Joseph Damato 2,666,670          7 0.37%

Arun Enterprises 2,739,690          6 0.38%

Dayton Hudson 2,407,640          9 0.33%

WLI Enterprises 2,078,280          10 0.29%

42,121,730$    6.41% 41,934,400$    5.81%

Data Source 

Office of the County Clerk

VILLAGE OF VILLA PARK, ILLINOIS

PRINCIPAL PROPERTY TAXPAYERS

Current Year and Nine Years Ago

2019 2010
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Taxes Collections

Levied in

Levy Fiscal for the Percentage Subsequent Percentage

Year Year Fiscal Year Amount of Levy Years Amount of Levy

2010 2012 7,282,734$   7,117,140$   97.73% N/A 7,117,140$   97.73%

2011 2013 7,362,168     7,199,177     97.79% N/A 7,199,177     97.79%

2012 2014 7,362,708     7,352,797     99.87% N/A 7,352,797     99.87%

2013 2015 7,512,867     7,512,868     100.00% N/A 7,512,868     100.00%

2014 (1) 2016 7,117,943     7,104,071     99.81% N/A 7,104,071     99.81%

2015 (1) 2017 7,129,281     7,128,862     99.99% N/A 7,128,862     99.99%

2016 (1) 2018 7,022,763     7,034,073     100.16% N/A 7,034,073     100.16%

2017 (1) SY2018 7,113,850     7,135,204     100.30% N/A 7,135,204     100.30%

2018 (1) 2019 7,297,312 7,281,452     99.78% N/A 7,281,452     99.78%

2019 (1) 2020 7,786,294 -                0.00% N/A -                0.00%

N/A - Currently Not Available

(1) Levies prior to 2014 include the Library.  The Library is no longer included in the Village's CAFR.

Data Source

Office of the County Treasurer

VILLAGE OF VILLA PARK, ILLINOIS

Fiscal Year of the Levy

Collected within the

Total Collections to Date

Last Ten Levy Years

PROPERTY TAX RATES, LEVIES AND COLLECTIONS
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Calendar Year 2010 2011 2012 2013

General Merchandise 1,179,965$        970,920$           1,233,502$        1,362,247$        

Food 743,211             772,726             750,999             736,953             

Drinking and Eating Places 554,277             514,308             566,146             621,731             

Apparel 238,538             399,511             214,235             223,926             

Furniture, H.H. and Radio 140,580             124,764             124,865             136,145             

Lumber, Building and Hardware 165,058             345,897             307,387             330,677             

Automobile and Filling Stations 1,565,103          1,801,384          1,758,354          1,873,750          

Drugs and Miscellaneous Retail 939,788             927,364             957,612             967,287             

Agriculture and All Others 554,510             335,927             309,810             331,533             

Manufacturers 34,482               37,808               32,002               34,981               

TOTAL 6,115,512$        6,230,609$        6,254,912$        6,619,230$        

Total Number of Payers 873                    1,301                 886                    916                    

Village's Direct Sales Tax Rate 1.50% 1.50% 1.50% 1.50%

*Sales tax rate increased from 1.50% to 2.00% effective July 1, 2017

Data Source

Illinois Department of Revenue

VILLAGE OF VILLA PARK, ILLINOIS

TAXABLE SALES BY CATEGORY

Last Ten Calendar Years
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2014 2015 2016 2017* 2018 2019

1,333,674$        1,340,124$        1,353,569$        1,568,038$        1,752,165$        1,706,709$        

820,527             807,423             786,661             873,538             1,023,664          1,010,915          

665,923             698,371             724,778             865,898             989,537             994,242             

267,002             269,891             247,214             305,849             343,379             335,991             

153,556             219,319             294,021             344,094             353,589             305,645             

357,552             367,554             391,132             430,115             464,131             186,790             

1,989,898          2,011,723          1,985,855          1,945,183          1,989,297          1,912,509          

999,432             879,172             1,065,136          1,210,475          1,343,866          1,387,667          

605,643             758,860             733,456             832,857             984,518             1,028,894          

133,273             292,363             502,641             34,576               52,362               58,366               

7,326,480$        7,644,800$        8,084,463$        8,410,624$        9,296,507$        8,927,728$        

894                    912                    884                    861                    814 831

1.50% 1.50% 1.50% 2.00% 2.00% 2.00%
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DuPage Regional 

Village Water Transit

Fiscal  Direct State County Commission Authority 

Year Rate (1) Rate Rate Rate (2) Rate

2011 1.50% 5.00% 0.25% 0.25% 0.75%

2012 1.50% 5.00% 0.25% 0.25% 0.75%

2013 1.50% 5.00% 0.25% 0.25% 0.75%

2014 1.50% 5.00% 0.25% 0.25% 0.75%

2015 1.50% 5.00% 0.25% 0.25% 0.75%

2016 1.50% 5.00% 0.25% 0.25% 0.75%

2017 2.00% 5.00% 0.25% 0.00% 0.75%

2018 2.00% 5.00% 0.25% 0.00% 0.75%

2018* 2.00% 5.00% 0.25% 0.00% 0.75%

2019 2.00% 5.00% 0.25% 0.00% 0.75%

(1) Includes 0.50% Non-home rule sales tax rate.

(2) DWC sales tax rate was reduced to 0% after May 31, 2016.

*The Village changed their fiscal year end from April 30 to December 31 in 2018.

Data Source

Village and County Records

VILLAGE OF VILLA PARK, ILLINOIS

DIRECT AND OVERLAPPING SALES TAX RATES

Last Ten Fiscal Years
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Fiscal General Total Percentage of

Year Obligation Unamortized Debt Installment IEPA Installment Primary Personal Per

Ended Bonds Premium Certificates Contracts Loans Contracts Government Income (1) Capita (1)

2011 19,377,839$     -$                  4,665,000$       -$                  6,187,135$       -$                  30,229,974$     5.10% 1,380$              

2012 18,201,859       -                    4,645,000         -                    5,563,029         -                    28,409,888       5.05% 1,297                

2013 17,025,879       -                    4,585,000         -                    3,652,852         -                    25,263,731       4.52% 1,153                

2014 15,854,899       -                    4,490,000         67,496              3,240,398         -                    23,652,793       4.27% 1,080                

2015 32,610,000       1,394,647         4,270,000         133,172            3,041,176         -                    41,448,995       7.43% 1,892                

2016 30,445,000       1,229,055         4,035,000         377,335            2,840,605         -                    38,926,995       7.18% 1,777                

2017 31,255,000       1,306,968         675,000            503,166            2,638,650         -                    36,378,784       6.52% 1,661                

2018 43,445,000       2,366,639         570,000            372,122            2,435,276         -                    49,189,037       8.82% 2,246                

2018* 40,373,520       3,078,210         460,000            242,250            2,321,696         -                    46,475,676       8.10% 2,122                

2019 45,745,750       3,806,150         350,000            144,589            2,228,843         185,190            52,460,522       9.00% 2,395                

(1) See the schedule of demographic and economic Information for personal income and population data.

Note: Details of the Village's outstanding debt can be found in the notes to financial statements.

*The Village changed their fiscal year end from April 30 to December 31 in 2018.

Data Source

Village's Records

VILLAGE OF VILLA PARK, ILLINOIS

RATIOS OF OUTSTANDING DEBT BY TYPE

Last Ten Fiscal Years

Governmental Activities

Business-Type

 Activities
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Gross Percentage

Fiscal General Less of Equalized

Year Obligation Unamortized Amount Assessed Per

Ended Bonds Premium Available Total Value (1) Capita (2)

2011 19,377,839$     -$                  243,738$          19,134,101$       2.83% 874$                 

2012 18,201,859       -                    252,818            17,949,041         2.90% 819                   

2013 17,025,879       -                    258,381            16,767,498         2.96% 765                   

2014 15,854,899       -                    268,284            15,586,615         2.95% 712                   

2015 32,610,000       1,394,647         275,512            33,729,135         6.49% 1,540                

2016 30,445,000       1,229,055         295,718            31,378,337         6.18% 1,433                

2017 31,255,000       1,306,968         314,573            32,247,395         5.90% 1,472                

2018 43,445,000       2,366,639         339,834            45,471,805         7.83% 2,076                

2018* 40,373,520       3,078,310         885,706            45,471,805         7.48% 2,076                

2019 45,745,750       3,806,150         969,955            48,581,945         7.42% 2,218                

Note: Details regarding the Village's outstanding debt can be found in the notes to financial statements.

*The Village changed their fiscal year end from April 30 to December 31 in 2018.

(2) See Demographic and Economic Information for population data.

VILLAGE OF VILLA PARK, ILLINOIS

Last Ten Fiscal Years

RATIOS OF GENERAL BONDED DEBT OUTSTANDING

(1) See the Ratios of Outstanding Debt by Type schedule for equalized assessed value data.
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Percentage of

Gross Debt Applicable Village's

Governmental Unit Debt (1) to the Village (2) Share of Debt (3)

Village of Villa Park 50,046,489$            100.00% 50,046,489$            

High School District #88 73,320,000              20.37% 14,936,481              

Grade School District #45 33,245,000 45.04% 14,974,672

Community College District #502 165,320,000            1.41% 2,329,086                

DuPage County 129,075,000 1.58% 2,037,634

DuePage County Forest Preserve 95,140,000 1.58% 1,501,921

Grade School District #48 5,979,176 11.08% 662,359

Unit School District #4 2,675,000 3.22% 86,067

Addison Park District 14,257,722 1.26% 179,829

Lombard Park District 12,360,122 0.30% 37,530

Unit School District #205 67,042,630 0.01% 6,796

York Center Park District 125,000 1.34% 1,675

Subtotal of Overlapping Debt 598,539,650 36,754,050

TOTAL DIRECT AND 

  OVERLAPPING DEBT 648,586,139$          86,800,539$            

Percentages are based on 2019 EAVs, the most current available

Data Sources

DuPage County Clerks Office

Village records

(3) Amount in column (1) multiplied by amount in column (2).

VILLAGE OF VILLA PARK, ILLINOIS

DIRECT AND OVERLAPPING GOVERNMENTAL ACTIVITIES DEBT

December 31, 2019

(1) Amount includes general obligation/alternate revenue bond issues.

(2) Determined by ratio of assessed value of property in the Village subject to taxation to property subject to taxation in the

government unit noted above.
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2011 2012 2013 2014 2015 2016 2017 2018 2018* 2019

Legal Debt Limit 58,279,440$   53,472,587$   48,844,979$   45,568,551$   44,903,641$   43,868,193$   47,229,110$   50,152,813$   52,523,840$   56,538,798$   

Total Net Debt Applicable to Limit 18,890,000     17,775,000     16,660,000     15,550,000     32,610,000     30,445,000     31,255,000     43,445,000     40,373,520     45,745,750     

LEGAL DEBT MARGIN 39,389,440$   35,697,587$   32,184,979$   30,018,551$   12,293,641$   13,423,193$   13,423,193$   6,707,813$     12,150,320$   10,793,048$   

TOTAL NET DEBT APPLICABLE 

  TO THE LIMIT AS A 

  PERCENTAGE OF DEBT LIMIT 32.41% 33.24% 34.11% 34.12% 72.62% 69.40% 69.40% 86.63% 76.87% 80.91%

Assessed Value - 2019 Extension 655,522,290$  

Bonded Debt Limit - 8.625% of 

   Assessed Value 56,538,798$   

Amount of Debt Applicable to Limit 45,745,750     

LEGAL DEBT MARGIN 10,793,048$   

*The Village changed their fiscal year end from April 30 to December 31 in 2018.

Data Source

Village Records

Last Ten Fiscal Years

LEGAL DEBT MARGIN

VILLAGE OF VILLA PARK, ILLINOIS
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(1)

Personal Per Capita (2) (3)

Fiscal Income Personal Median School Unemployment

Year Population (1) (in Thousands) Income Age Enrollment Rate

2011 21,904 592,306$          27,041$            37.1                  8,922                9.20%

2012 21,904 562,574            28,694              37.9                  7,848                8.70%

2013 21,904 558,584            28,694              37.9                  7,848                8.40%

2014 21,904 554,005            28,691              36.2                  7,488                8.30%

2015 21,904 557,761            28,480              36.6                  7,971                5.20%

2016 21,904 542,486            28,970              36.4                  7,978                5.70%

2017 21,904 542,952            29,538              36.7                  8,101                3.70%

2018 21,904 557,870            30,653              37.7                  7,992                5.00%

2018* 21,904 574,116            32,194              38.1                  7,913                3.80%

2019 21,904 582,608            33,573              37.9                  7,817                2.60%

*The Village changed their fiscal year end from April 30 to December 31 in 2018.

Data Sources

(1) U.S. Census Bureau

(2) Illinois State Board of Education - Illinois District Report Cards

(3) Illinois Department of Employment Security

Last Ten Fiscal Years

DEMOGRAPHIC AND ECONOMIC INFORMATION

VILLAGE OF VILLA PARK, ILLINOIS
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% of % of

Total Village Total Village

Employer Rank Employees Employment Rank Employees Employment

High School District 88 1 530              4.66% 1 509              4.07%

School District 45 2 491              4.31% 2 448              3.58%

Walmart 3 339              2.98% 4 225              1.80%

Village of Villa Park 4 291              2.56% 3 225              1.80%

Jewel Food 5 215              1.89%

Focus Services, Inc. 6 200              1.76%

Target 7 180              1.58% 9 100              0.80%

Supreme Lobster 8 150              1.32%

First Student 9 132              1.16%

Conxall Corp 10 100              0.88% 6 150              1.20%

United Rentals Highway Tech 5 150              1.20%

Warning Lights Ind. 7 130              1.04%

Crown Metal 8 120              0.96%

Priority Services, Inc. 10 85                0.68%

TOTAL 2,628           23.10% 2,142           17.13%

* Due to COVID-19, 2019 information is not available 

Data Sources

Illinois Department of Commerce, School Districts 88 and 45, Village of Villa Park HR, Illinois Department of Employment Security,

Jewel Food, Walmart and First Student

2009

VILLAGE OF VILLA PARK, ILLINOIS

PRINCIPAL EMPLOYERS

Current Year and Nine Fiscal Years Ago

2018*
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Function/Program 2011 2012 2013 2014 2015 2016 2017 2018 2018* 2019

GENERAL GOVERNMENT

Administration 2.00              2.00              2.00              3.00              3.00              3.00              3.00              3.00              3.00              3.00              

Finance 9.50              9.00              9.00              8.00              8.00              8.00              7.00              7.00              7.00              7.00              

PUBLIC WORKS

Streets 17.50            9.00              8.00              11.00            9.00              10.00            10.00            10.00            10.00            9.00              

Water and Sewer 14.00            13.00            8.00              12.00            9.00              19.00            18.00            18.00            18.00            13.00            

POLICE 55.00            49.00            55.00            48.00            47.00            47.00            47.00            47.00            47.00            48.00            

FIRE 26.50            25.00            28.00            27.00            27.00            27.00            27.00            27.00            27.00            27.00            

COMMUNITY DEVELOPMENT 7.00              4.00              6.00              4.00              6.00              6.00              6.00              6.00              6.00              6.00              

PARKS AND RECREATION 38.00            16.00            18.00            16.00            20.00            21.00            21.00            21.00            21.00            22.00            

TOTAL FULL-TIME 

  EQUIVALENT EMPLOYEES 169.50          127.00          134.00          129.00          129.00          141.00          139.00          139.00          139.00          135.00          

*The Village changed their fiscal year end from April 30 to December 31 in 2018.

Data Source

Village Records

VILLAGE OF VILLA PARK, ILLINOIS

FULL-TIME EQUIVALENT EMPLOYEES

Last Ten Fiscal Years

- 178 -
254



Function/Program 2010 2011 2012 2013

PARKS AND RECREATION

Fleet Services

Number of Vehicles Maintained 126                 131                 120                 121                 

Preventative Maintenance Services 2,393              1,960              1,936              1,444              

Preventative Maintenance Hours 6,276              6,247              5,889              3,978              

Preventative Maintenance Cost 491,867$        483,098$        456,218$        355,830$        

PUBLIC SAFETY

Fire

Number of Fire Calls 567                 645                 615                 693                 

Number of EMS Calls 1,711              1,737              1,895              1,930              

Number of Miscellaneous Calls 22                   22                   29                   42                   

Number of Total Calls 2,305              2,404              2,539              2,665              

Number of Training Hours 580                 4,175              6,201              7,039              

ISO Rating 4                     4                     4                     4                     

Police

Total Crime Index Offenses 647                 713                 654                 623                 

Illinois Vehicle Code Violation Totals 8,362              6,188              6,097              4,919              

Parking Tickets Issued 7,773              5,690              4,450              3,884              

Calls for Service 25,762            26,701            27,646            26,732            

PERMITTING

Number of Building Permits Issued 1,232              1,256              1,201              2,090              

Number of Building Inspections 1,389              1,316              1,311              2,320              

HIGHWAY AND STREETS

Annual Resurfacing Program 417,620$        440,644$        557,717$        358,947$        

WATER AND SEWER

Water Main Breaks 22                   26                   24                   24                   

Hydrants Flushed 1,016              1,016              1,016              1,016              

Average Daily Pumpage (1,000 Gallons) 1,798              1,787              1,633              1,652              

N/A - Not Available

Data Source

Village Records

VILLAGE OF VILLA PARK, ILLINOIS

OPERATING INDICATORS

Last Ten Fiscal Years
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2014 2015 2016 2017 2018 2019

124                 124                 124                 136                 136                 137                 

1,425              1,963              1,602              1,464              1,475              1,486              

4,173              4,055              3,548              3,504              3,823              3,080              

352,834$        364,159$        326,804$        314,303$        326,336$        310,114$        

619                 654                 622                 621                 648                 749                 

1,862              1,968              2,125              2,269              2,265              2,135              

11                   6                     29                   16                   17                   20                   

2,492              2,628              2,776              2,906              2,930              2,904              

6,051              8,382              8,482              8,505              8,031              7,459              

3                     3                     3                     3                     3                     3                     

591                 699                 590                 330                 244                 330                 

4,108              3,550              3,082              2,780              3,562              3,109              

4,311              4,261              3,935              3,621              2,689              4,596              

25,059            25,039            27,616            30,554            32,300            30,563            

1,538              1,470              1,640              1,769              1,769              1,769              

1,939              2,181              2,098              2,788              2,788              3,392              

384,916$        384,916$        3,415,828$     2,948,992$     4,467,818$     2,867,114$     

18                   24                   20                   18                   18                   24                   

1,028              1,028              1,030              1,035              1,035              1,035              

1,726              1696 1790 1602 1602 1524
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Function/Program 2011 2012 2013 2014

POLICE

Stations 1                      1                      1                      1                      

Number of Squad Cars 14                    14                    14                    14                    

FIRE STATIONS 2                      2                      2                      2                      

PUBLIC WORKS

Streets (Miles) 70                    70                    70                    70                    

Alleys (Miles) 4                      4                      4                      4                      

WATER AND SEWER

Water Mains (Miles) 79                    79 79 79

Fire Hydrants 1,016               1,016               1,016               1,016               

Sanitary Sewers (Miles) 75                    75 75 75

Storm Sewers (Miles) 65                    65 65 65

Rated Daily Pumping Capacity 5,800,000        5,800,000        5,800,000        5,800,000        

Average Daily Pumpage 1,889,000        1,633,000        1,633,000        1,633,000        

Number of Metered Accounts 7,095               7,296               7,298               7,298               

RECREATIONAL FACILITIES

Numbers of Parks and Playgrounds 19                    19                    19                    19                    

Park Area in Acres 100                  100                  100                  100                  

*The Village changed their fiscal year end from April 30 to December 31 in 2018.

Data Source

Village Records

VILLAGE OF VILLA PARK, ILLINOIS

CAPITAL ASSET STATISTICS

Last Ten Fiscal Years
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2015 2016 2017 2018 2018* 2019

1                      1                      1                      1                      1                      1                      

14                    15                    15                    15                    15                    16                    

2                      2                      2                      2                      2                      2                      

70                    70                    70                    70                    70                    70                    

4                      4                      4                      4                      4                      4                      

84 80 80 80 80 80

1,028               1,016               1,030               1,030               1,030               1,036               

81 81 82 82 81 81

74 74 74 74 74 75

5,800,000        5,800,000        5,800,000        5,800,000        5,800,000        5,800,000        

1,696,000        1,624,000        1,602,000        1,602,000        1,518,000        1,524,000        

7,298               7,286               7,297               7,297               7,297               7,297               

19                    18                    18                    18                    18                    18                    

100                  100                  129                  129                  129                  129                  
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1415 West Diehl Road, Suite 400 

Naperville, IL 60563 

630.566.8400 

 
 

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER  
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS  

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN  
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

 
 
The Honorable Village President  
Members of the Board of Trustees 
Village of Villa Park, Illinois 
 
We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of the governmental 
activities, the business-type activities, each major fund and the aggregate remaining fund information 
of the Village of Villa Park, Illinois (the Village), as of and for the year ended December 31, 2019 and 
the related notes to financial statements, which collectively comprise the Village’s basic financial 
statements, and have issued our report thereon dated June 18, 2020. 
 
Internal Control Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the Village’s internal 
control over financial reporting (internal control) to determine the audit procedures that are appropriate 
in the circumstances for the purpose of expressing our opinions on the financial statements, but not 
for the purpose of expressing an opinion on the effectiveness of the Village’s internal control. 
Accordingly, we do not express an opinion on the effectiveness of the Village’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control over compliance does 
not allow management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal 
program on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in 
internal control over compliance, such that there is a reasonable possibility that material 
noncompliance with a type of compliance requirement of a federal program will not be prevented, or 
detected and corrected, on a timely basis. A significant deficiency is a deficiency, or a combination of 
deficiencies, in internal control over compliance with a type of compliance requirement of a federal 
program that is less severe than a material weakness in internal control over compliance, yet important 
enough to merit attention by those charged with governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of 
this section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify 
any deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses may exist that have not been identified. 
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Compliance and Other Matters 

 

As part of obtaining reasonable assurance about whether the Village’s financial statements are free 

from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and 
material effect on the determination of financial statement amounts. However, providing an opinion 
on compliance with those provisions was not an objective of our audit, and accordingly, we do not 
express such an opinion. The results of our tests disclosed no instances of noncompliance or other 
matters that are required to be reported under Government Auditing Standards. 
 
Purpose of this Report 

 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
Village’s internal control or on compliance. This report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the Village’s internal control and 

compliance. Accordingly, this communication is not suitable for any other purpose. 
 
 
 
Naperville, Illinois 
June 18, 2020 
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630.566.8400 

 

 
 
 
 
 
 

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH  

MAJOR FEDERAL PROGRAM; REPORT ON INTERNAL CONTROL OVER 
COMPLIANCE; AND REPORT ON THE SCHEDULE OF EXPENDITURES OF  

FEDERAL AWARDS REQUIRED BY THE UNIFORM GUIDANCE 
 
 

The Honorable Village President  
Members of the Board of Trustees 
Village of Villa Park, Illinois 
 
Report on Compliance for Each Major Federal Program 

 

We have audited the Village of Villa Park, Illinois’ (the Village) compliance with the types of 
compliance requirements described in the OMB Compliance Supplement that could have a direct and 
material effect on each of the Village’s major federal programs for the year ended December 31, 2019. 
The Village’s major federal programs are identified in the summary of auditor’s results section of the 
accompanying schedule of findings and questioned costs. 
 
Management’s Responsibility 

 
Management is responsible for compliance with federal statutes, regulations and the terms and 
conditions of its federal awards applicable to its federal programs. 
 
Auditor’s Responsibility 

 

Our responsibility is to express an opinion on compliance for each of the Village’s major federal 

programs based on our audit of the types of compliance requirements referred to above. We conducted 
our audit of compliance in accordance with auditing standards generally accepted in the United States 
of America; the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States; and the audit requirements of Title 2 U.S. 
Code of Federal regulations Part 200, Uniform Administrative Requirements, Cost Principles, and 

Audit Requirements for Federal Awards (Uniform Guidance). Those standards and the Uniform 
Guidance require that we plan and perform the audit to obtain reasonable assurance about whether 
noncompliance with the types of compliance requirements referred to above that could have a direct 
and material effect on a major federal program occurred. An audit includes examining, on a test basis, 
evidence about the Village’s compliance with those requirements and performing such other 
procedures as we considered necessary in the circumstances. 
 
We believe that our audit provides a reasonable basis for our opinion on compliance for each major 
federal program. However, our audit does not provide a legal determination of the Village’s 

compliance. 
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Opinion on Each Major Federal Program 

 

In our opinion, the Village of Villa Park, Illinois, complied, in all material respects, with the types 
of compliance requirements referred to above that could have a direct and material effect on each 
of its major federal programs for the year ended December 31, 2019. 
 
Report on Internal Control Over Compliance 

 

Management of the Village is responsible for establishing and maintaining effective internal 
control over compliance with the types of compliance requirements referred to above. In planning 
and performing our audit of compliance, we considered the Village’s internal control over 

compliance with the types of requirements that could have a direct and material effect on each 
major federal program to determine the auditing procedures that are appropriate in the 
circumstances for the purpose of expressing an opinion on compliance for each major federal 
program and to test and report on internal control over compliance in accordance with Uniform 
Guidance, but not for the purpose of expressing an opinion on the effectiveness of internal control 
over compliance. Accordingly, we do not express an opinion on the effectiveness of the Village’s 

internal control over compliance. 
 
A deficiency in internal control over compliance exists when the design or operation of a control 
over compliance does not allow management or employees, in the normal course of performing 
their assigned functions, to prevent, or detect and correct, noncompliance with a type of 
compliance requirement of a federal program on a timely basis. A material weakness in internal 

control over compliance is a deficiency, or combination of deficiencies, in internal control over 
compliance, such that there is a reasonable possibility that material noncompliance with a type of 
compliance requirement of a federal program will not be prevented, or detected and corrected, on 
a timely basis. A significant deficiency in internal control over compliance is a deficiency, or a 
combination of deficiencies, in internal control over compliance with a type of compliance 
requirement of a federal program that is less severe than a material weakness in internal control 
over compliance, yet important enough to merit attention by those charged with governance. 
 
Our consideration of internal control over compliance was for the limited purpose described in the 
first paragraph of this section and was not designed to identify all deficiencies in internal control 
over compliance that might be material weaknesses or significant deficiencies. We did not identify 
any deficiencies in internal control over compliance that we consider to be material weaknesses. 
However, material weaknesses may exist that have not been identified. 
 
The purpose of this report on internal control over compliance is solely to describe the scope of 
our testing of internal control over compliance and the results of that testing based on the 
requirements of the Uniform Guidance. Accordingly, this report is not suitable for any other 
purpose. 
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Report on Schedule of Expenditures of Federal Awards Required by the Uniform Guidance 

 

We have audited the financial statements of the governmental activities, the business-type 
activities, each major fund and the aggregate remaining fund information of the Village, as of and 
for the year ended December 31, 2019, and the related notes to financial statements, which 
collectively comprise the Village’s basic financial statements. We issued our report thereon dated 

June 18, 2020, which contained unmodified opinions on those financial statements. Our audit was 
conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the basic financial statements. The accompanying schedule of expenditures of federal 
awards is presented for purposes of additional analysis as required by the Uniform Guidance and 
is not a required part of the basic financial statements. Such information is the responsibility of 
management and was derived from and relates directly to the underlying accounting and other 
records used to prepare the basic financial statements. The information has been subjected to the 
auditing procedures applied in the audit of the basic financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the basic financial statements or to the basic financial 
statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the schedule of expenditures 
of federal awards is fairly stated in all material respects in relation to the basic financial statements 
as a whole. 
 
 
 
Naperville, Illinois 
June 18, 2020 
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Federal 

Grantor

Pass-Through Grantor Program Title Expenditures

CDBG- Disaster Recovery Grants - Pub. L. No. 113-2 Cluster

U.S. Department of Housing and Dupage County Hurricane Sandy Community Development Block Grant Disaster
  Urban Development Recovery Grants (CDBG-DR) 14.269 589,649$       

CDBG- Entitlement Grants Cluster

U.S. Department of Housing and N/A Community Development Block Grants/Entitlement Grants
  Urban Development 14.218 * 400,000         

U.S. Department of Justice N/A Bulletproof Vest Partnership Program 16.607 8,552             

Highway Planning and Construction Cluster

U.S. Department of Transportation Illinois Department of Transportation Highway Planning and Construction 20.205 195,060         

Highway Safety Cluster

U.S. Department of Transportation Illinois Department of Transportation State and Community Highway Safety 20.600 37,478           

U.S. Department of Homeland Security N/A Assistance to Firefighters Grant 97.044 28,681           

TOTAL EXPENDITURES OF FEDERAL AWARDS  $    1,259,420 

* Denotes Federal major program

Notes to Schedule of Expenditures of Federal Awards

Note A

Note B Of the federal expenditures presented in this schedule, the Village provided no federal awards to sub recipients.

Note C No noncash assistance was provided.

Note D There was no federal insurance in effect for the year ended December 31, 2019.

Note E The Village did not elect to use the federal 10% de minimis indirect cost rate for the year ended December 31, 2019.

VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

For the Year Ended December 31, 2019

Federal 

CFDA 

Number

The accompanying schedule of expenditures of federal awards is a summary of the activity of the Village's federal award programs presented on the modified accrual basis of
accounting in accordance with generally accepted accounting principles. Accordingly, revenues are recognized when the qualifying expenditure has been incurred and expenditures
have been recognized when the fund liability has been incurred.
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VILLAGE OF VILLA PARK, ILLINOIS 

 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS  

 
For the Year Ended December 31, 2019 

 
 
 
Section I - Summary of Auditor’s Results 

 

Financial Statements 
 
Type of auditor’s report issued: Unmodified  
   
Internal control over financial reporting:     
 Material weakness(es) identified?  yes X no 
 
 Significant deficiency(ies) identified? 

  
yes 

 
X 

 
none reported 

     
Noncompliance material to financial statements noted?  yes X no 
     
Federal Awards 
 

    

Internal Control over major federal programs:     
 Material weakness(es) identified?  yes X no 
 
 Significant deficiency(ies) identified? 

  
yes 

 
X 

 
none reported 

     
Type of auditor’s report issued on compliance for 
  Major federal programs: 
 

 

Unmodified 

 

  

Any audit findings disclosed that are required 
 to be reported in accordance with 
 2 CFR 200.516(a)? 

 
 
 

 
 
yes 

 
 
X 

 
 
no 

     
Identification of major federal programs:     

 
CFDA Number(s) Name of Federal Program or Cluster 
     
 14.218 Community Development Block Grants/Entitlement Grants 

Cluster 
 

Dollar threshold used to distinguish between  
  Type A and Type B programs: 

  
$750,000 

  

     
Auditee qualified as low-risk auditee? X yes  no 
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VILLAGE OF VILLA PARK, ILLINOIS 

 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS (Continued) 

 
For the Year Ended December 31, 2019 
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Section II - Financial Statement Findings 

 

None 
 

Section III - Federal Award Findings and Questioned Costs 

 
None 
 
Section IV - Summary Schedule of Prior Audit Findings  

 
None 
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1415 West Diehl Road, Suite 400 

Naperville, IL 60563 

630.566.8400 

 
 

INDEPENDENT ACCOUNTANT’S REPORT 

 
 
The Honorable President 
Members of the Board of Trustees 
Village of Villa Park, Illinois 
 
We have examined management’s assertion, included in its representation letter dated June 18, 2020 
that the Village of Villa Park, Illinois (the Village) complied with the provisions of subsection (q) of 
Section 11-74.4-3 of the Illinois Tax Increment Redevelopment Allocation Act (Illinois Public Act 
85-1142) during the year ended December 31, 2019. Management is responsible for the Village’s 

assertion and for compliance with those requirements. Our responsibility is to express an opinion on 
management’s assertion about the Village’s compliance based on our examination. 
 
Our examination was conducted in accordance with attestation standards established by the American 
Institute of Certified Public Accountants. Those standards require that we plan and perform the 
examination to obtain reasonable assurance about whether management’s assertion about compliance 

with the specified requirements is fairly stated, in all material respects. An examination involves 
performing procedures to obtain evidence about whether management’s assertion is fairly stated, in 

all material respects. The nature, timing, and extent of the procedures selected depend on our 
judgment, including an assessment of the risks of material misstatement of management’s assertion, 

whether due to fraud or error. We believe that the evidence we obtained is sufficient and appropriate 
to provide a reasonable basis for our opinion. 
 
Our examination does not provide a legal determination on the Village of Villa Park’s compliance 

with the specified requirements. 
 
In our opinion, management’s assertion that the Village of Villa Park, Illinois complied with the 
aforementioned requirements for the year ended December 31, 2019 is fairly stated, in all material 
respects. 
 
This report is intended solely for the information and use of the Village President, the Village Board, 
management of the Village, the Illinois State Comptroller’s Office and the joint review boards and is 
not intended to be and should not be used by anyone other than these specified parties. 
 

 
 
Naperville, Illinois 
June 18, 2020 
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1415 West Diehl Road, Suite 400 

Naperville, IL 60563 

630.566.8400 

 
 
 

INDEPENDENT AUDITOR’S REPORT 

ON SUPPLEMENTARY INFORMATION 
 
 
The Honorable President 
Members of the Board of Trustees 
Village of Villa Park, Illinois 
 
We have audited the financial statements of the governmental activities, the business-type activities, 
each major fund and the aggregate remaining fund information of the Village of Villa Park, Illinois 
(the Village) as of and for the year ended December 31, 2019, and the notes to financial statements, 
which collectively comprise the basic financial statements of the Village, and have issued our report 
thereon dated June 18, 2020, which expressed an unmodified opinion on those statements. 
 
Our audit was conducted for the purpose of forming an opinion on the basic financial statements as a 
whole. The supplementary information (schedule of revenues, expenditures and changes in fund 
balance and balance sheet) for the Tax Increment Financing Funds are presented for purposes of 
additional analysis and is not a required part of the basic financial statements. Such information is 
the responsibility of management and was derived from and relates directly to the underlying 
accounting and other records used to prepare the basic financial statements. 
 
The information has been subjected to the auditing procedures applied in the audit of the basic 
financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the basic 
financial statements or to the basic financial statements themselves, and other additional procedures 
in accordance with auditing standards generally accepted in the United States of America. In our 
opinion, the information is fairly stated in all material respects in relation to the basic financial 
statements as a whole. 
 
 
 
Naperville, Illinois 
June 18, 2020 
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VILLAGE OF VILLA PARK, ILLINOIS 

 

TAX INCREMENT FINANCING DISTRICTS 
 

BALANCE SHEET 
 

December 31, 2019 
 

 
 

- 3 - 

 TIF #2 TIF #3 TIF #4 TIF #5 TIF #6 
      
ASSETS      
 Cash and investments $ 2,679,000 $ 5,771 $ - $ - $ - 
 Receivables - property taxes   963,109   458,201   21,660   104,991   53,643 
      
 TOTAL ASSETS $ 3,642,109 $ 463,972 $ 21,660 $ 104,991 $ 53,643 
      
LIABILITIES, DEFERRED  
INFLOWS OF RESOURCES  
AND FUND BALANCE 

     

      
LIABILITIES      
 Accounts payable $ - $ 6,545 $ 313,298 $ 19,425 $ - 
 Advance from other funds   -   305,016   -   -   272,987 
      
 Total liabilities   -   311,561   313,298   19,425   272,987 
      
DEFERRED INFLOWS OF  
  RESOURCES 

     

 Property taxes    963,109   458,201   21,660   104,991   53,643 
      
 Total liabilities and  
   deferred inflows of  
   resources  

 
 
  963,109 

 
 
  769,762 

 
 
  334,958 

 
 
  124,416 

 
 
  326,630 

      
FUND BALANCE      
 Restricted for tax increment 
   financing projects 

 
  2,679,000 

 
  - 

 
  - 

 
  - 

 
  - 

 Unassigned (deficit)   -   (305,790)   (313,298)   (19,425)   (272,987) 
      
 Total fund balance   2,679,000   (305,790)   (313,298)   (19,425)   (272,987) 
      
 TOTAL LIABILITIES, 
   DEFERRED INFLOWS  
   OF RESOURCES AND 
   FUND BALANCE 

 
 
 
$ 3,642,109 

 
 
 
$ 463,972 

 
 
 
$ 21,660 

 
 
 
$ 104,991 

 
 
 
$ 53,643 

 

(See independent accountant's report.)
- 3 - 276



VILLAGE OF VILLA PARK, ILLINOIS 

 

TAX INCREMENT FINANCING DISTRICTS  
 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 
 

For the Year Ended December 31, 2019 
 

 
 

- 4 - 

 TIF #2 TIF #3 TIF #4 TIF #5 TIF #6 
      
REVENUES      
 Property taxes $ 983,121 $ 467,751 $ 22,110 $ 107,195 $ 54,763 
 Investment income   5,497   -   26   14   46 
 Miscellaneous   -   3,000   -   -   - 
      
  Total revenues   988,618   470,751   22,136   107,209   54,809 
      
EXPENDITURES      
 General government   21,516   47,410   153,012   42,820   5,283 
 Capital outlay   -   -   1,485,477   77,824   - 
      
  Total expenditures   21,516   47,410   1,638,489   120,644   5,283 
      
EXCESS (DEFICIENCY) OF  
  REVENUES OVER  
  EXPENDITURES 

 
 
  967,102 

 
 
  423,341 

 
 
  (1,616,353) 

 
 
  (13,435) 

 
 
  49,526 

      
OTHER FINANCING  

  SOURCES (USES) 

     

 Transfers in   -   5,771   1,239,247   19,307   - 
 Transfers (out)   (1,309,936)   -   -   (25,297)   - 
      
  Total other financing 
    sources (uses) 

 
  (1,309,936) 

 
  5,771 

 
  1,239,247 

 
  (5,990) 

 
  - 

      
NET CHANGE IN FUND  
  BALANCE 

 
  (342,834) 

 
  429,112 

 
  (377,106) 

 
  (19,425) 

 
  49,526 

      
FUND BALANCE, JANUARY 1   3,021,834   (734,902)   63,808   -   (322,513) 
      
FUND BALANCE, 

DECEMBER 31 

 
$ 2,679,000 

 
$ (305,790) 

 
$ (313,298) 

 
$ (19,425) 

 
$ (272,987) 

 

(See independent accountant's report.)
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1415 West Diehl Road, Suite 400 

Naperville, IL 60563 

630.566.8400 

 

 

 

 

The Honorable Village President 

Members of the Board of Trustees 

Village of Villa Park, Illinois 

 

Ladies and Gentlemen: 

 

In planning and performing our audit of the financial statements of the governmental activities, the 

business-type activities, each major fund and the aggregate remaining fund information of the 

Village of Villa Park, Illinois (the Village) as of and for the year ended December 31, 2019, in 

accordance with auditing standards generally accepted in the United States of America, we 

considered the Village’s internal control over financial reporting (internal control) as a basis for 

designing audit procedures that are appropriate in the circumstances for the purpose of expressing 

our opinions on the financial statements, but not for the purpose of expressing an opinion on the 

effectiveness of the Village’s internal control. Accordingly, we do not express an opinion on the 

effectiveness of the Village’s internal control. 

 

A deficiency in internal control exists when the design or operation of a control does not allow 

management or employees, in the normal course of performing their assigned functions, to prevent, 

or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a 

combination of deficiencies in internal control, such that there is a reasonable possibility that a 

material misstatement of the Village’s financial statements will not be prevented, or detected and 

corrected, on a timely basis.  

 

Our consideration of internal control was for the limited purpose described in the first paragraph and 

was not designed to identify all deficiencies in internal control that might be material weaknesses. 

Given these limitations during our audit, we did not identify any deficiencies in internal control that 

we consider to be material weaknesses. However, material weaknesses may exist that have not been 

identified. 

 

This communication is intended solely for the information and use of the President, the Board of 

Trustees and management and others within the administration of the Village and is not intended to 

be and should not be used by anyone other than these specified parties. 

 
 

 

 

Naperville, Illinois 

June 18, 2020 
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1415 West Diehl Road, Suite 400 

Naperville, IL 60563 

630.566.8400 

 
 
 

INDEPENDENT AUDITOR’S REPORT 

 
 
The Honorable President 
Members of the Board of Trustees 
Village of Villa Park, Illinois 
 
Report on the Schedules 

 

We have audited the accompanying Schedule of Employer Allocations (Schedules) of the Village of 
Villa Park, Illinois (the Village) as of and for the fiscal year ended December 31, 2019 and the related 
notes to the schedule of employer allocations and pension amounts by employer. We have also audited 
the total for all entities of the columns net pension liability as of December 31, 2019, total deferred 
outflows of resources, total deferred inflows of resources and total pension expense subject to 
allocation (specified column totals) included in the accompanying schedule of pension amounts by 
employer (schedules) of the Village for the year ended December 31, 2019. 
 
Management’s Responsibility for the Schedules 

 

Management is responsible for the preparation and fair presentation of these Schedules in accordance 
with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of the Schedules that are free from material misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility 

 

Our responsibility is to express opinions on the schedule of employer allocations and the specified 
column totals included in the schedule of pension amounts by employer based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of 
America. Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the schedule of employer allocations and specified column totals included in the 
schedule of pension amounts by employer are free from material misstatement.  
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the schedule of employer allocations and the specified column totals included in the schedule of 
pension amounts by employer included in the Schedules. The procedures selected depend on the 
auditor’s judgment, including the assessment of the risks of material misstatement of the schedule of 
employer allocations and the specified column totals included in the schedule of pension amounts by 
employer included in the Schedules, whether due to fraud or error.  
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In making those risk assessments, the auditor considers internal control relevant to the Village’s 

preparation and fair presentation of the schedule of employer allocations and the specified column 
totals included in the schedule of pension amounts by employer, included in the Schedules in order 
to design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Village’s internal control. Accordingly, we 

express no such opinion. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of significant accounting estimates made by management, as 
well as evaluating the overall presentation of the schedule of employer allocations and the specified 
column totals included in the schedule of pension amounts by employer, included in the Schedules. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinions. 
 
Opinions 

 

In our opinion, the Schedules referred to above present fairly, in all material respects, the employer 
allocations as of and for the fiscal year ended December 31, 2019 and the total of all participating 
entities of the Village of Villa Park, Illinois for net pension liability as of December 31, 2019, and 
total deferred outflows of resources, total deferred inflows of resources and total pension expense 
subjected to allocation for the total of all participating entities for the Village’s participation in the 

Illinois Municipal Retirement Fund (IMRF) as of and for the year ended December 31, 2019. 
 
Other Matter 

 

We have audited, in accordance with auditing standards generally accepted in the United States of 
America, the financial statements of the Village as of and for the fiscal year ended December 31, 
2019, and our report thereon, dated June 18, 2020, expressed an unmodified opinion on those 
financial statements. 
 
Restriction on Use 

 

Our report is intended solely for the information and use of the Village of Villa Park and the Villa 
Park Public Library and is not intended to be, and should not be, used by anyone other than these 
specified parties. 
 
 
 
Naperville, Illinois 
June 18, 2020 
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Contributions Average

Employer

Village of Villa Park 553,388$          85.70%
Villa Park Public Library 90,824              14.30%

TOTAL 644,212$          100.00%

For the Fiscal Year Ended December 31, 2019

VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF EMPLOYER ALLOCATIONS
ILLINOIS MUNICIPAL RETIREMENT FUND
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Net Net 

Difference Difference

Between Between

Projected Projected

Differences and Actual Differences and Actual

Between Investment Total Between Investment Total

Expected Earnings on Deferred Expected Earnings on Deferred Proportionate

Net Pension and Actual Pension Plan Changes of Outflows of and Actual Pension Plan Changes of Inflows of Share of Plan

Entity Liability Experience Investments Assumptions Resources Experience Investments Assumptions Resources Pension Expense 

Village 2,409,811$       243,241$          -$                  474,588$          717,829$          170,706$          1,882,008$       219,835$          2,272,549$       1,210,000$        
Library 402,104            40,588              -                    79,190              119,778            28,484              314,034            36,682              379,200            201,902             

TOTAL 2,811,915$       283,829$          -$                  553,778$          837,607$          199,190$          2,196,042$       256,517$          2,651,749$       1,411,902$        
 

VILLAGE OF VILLA PARK, ILLINOIS

SCHEDULE OF PENSION AMOUNTS BY EMPLOYER

For the Year Ended December 31, 2019

Deferred Outflows of Resources Deferred Inflows of Resources
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VILLAGE OF VILLA PARK, ILLINOIS 

 
NOTES TO THE SCHEDULE OF EMPLOYER ALLOCATIONS 

AND PENSION AMOUNTS BY EMPLOYER 
 

December 31, 2019 
 
 
 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 
 The Village of Villa Park, Illinois (the Village) contributes to the Illinois Municipal 

Retirement Fund (IMRF), an agent multiple-employer public employee retirement system. 
The benefits, benefit levels, employee contributions and employer contributions for all 
three plans are governed by Illinois Compiled Statutes (ILCS) and can only be amended by 
the Illinois General Assembly. IMRF issues a publicly available report that includes 
financial statements and supplementary information for the plan as a whole, but not for 
individual employers. That report can be obtained from the Illinois Municipal Retirement 
Fund, 2211 York Road, Suite 500, Oak Brook, Illinois 60523 or at www.imrf.org. As 
noted above, IMRF is an agent multiple-employer defined benefit pension plan. The 
Village and the Villa Park Public Library (the Library), a non-employer contributing 
entity, both participate in the plan and therefore, the plan is treated as a cost-sharing plan.  

 
 All employees (other than those covered by the Police Pension Plan or Firefighters’ 

Pension Plan, single employer defined benefit plans administered by the Village) hired in 
positions that meet or exceed the prescribed annual hourly standard must be enrolled in 
IMRF as participating members. 
 

 a. Nature of Schedules 
 

 Employers participating in a cost-sharing pension plan are required to recognize their 
proportionate share of the collective pension amounts for pension benefits provided 
to members through the IMRF plan. 

 
 GASB Statement No. 68, paragraph 92, states that in determining the employer’s 

portion of the collective net pension liability (NPL), the basis should be consistent 
with the manner in which contributions to the pension plan, excluding those to 
separately finance specific liabilities of the individual employer to the Plan, are 
determine, which is consistent with paragraphs 48-51. GASB Statement No. 68, 
paragraph 92 further states that in determining the non-employer’s proportion of the 

collective NPL and corresponding pension amounts, the Village should follow the 
terms to determine the specific relationship of the contribution requirements of the 
non-employer contributing entity (the Library) to those of the employer (the 
Village). 

 
 The Schedule of Employer Allocations presents the actual fiscal year 2019 

contributions used within the proportionate share calculation for the Village and the 
Library and respective allocation percentage. This percentage was also used to 
allocate the opening net position. 
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VILLAGE OF VILLA PARK, ILLINOIS 

NOTES TO THE SCHEDULE OF EMPLOYER ALLOCATIONS 
  AND PENSION AMOUNTS BY EMPLOYER (Continued) 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)  

 

 a. Nature of Schedules (Continued)  
 

 The Schedule of Pension Amounts by Employer presents the proportionate share of 
total net pension liability, total deferred outflows of resources, total deferred inflows 
of resources and total pension expense. The pension expense includes the 
amortization of the differences between expected and actual economic and 
demographic experience, differences between actual and projected investment 
earnings (net) on investments and the impact of changes of assumptions and future 
economic or demographic factors or other inputs.  

 
 b. Measurement Focus and Basis of Accounting 
 

 The financial transactions are recorded using the economic resources measurement 
focus and the accrual basis of accounting. 

 
 c. Use of Estimates in the Preparation of the Schedules  
 

 The preparation of the IMRF schedules in accordance with accounting principles 
generally accepted in the United States of America requires management to make 
estimates and assumptions that affect the reported amounts, and the changes therein, 
and disclosures. Actual results could differ from those estimates and differences 
could be material. IMRF uses an actuary to determine the total pension liability for 
the defined benefit plan and to calculate the actuarially determined contributions of 
the Village and Library. 

 
 d. Basis of Allocation 

 

 In determining the proportionate share of the net pension liability and corresponding 
employer pension amounts for a cost-sharing plan, the basis should be consistent 
with the manner in which contributions to IMRF are determined. The Village has 
determined that the actual contributions made to IMRF during the fiscal year ended 
December 31, 2019 are appropriate as the basis because they are representative of 
future contributions. 

 
 The NPL is the Village’s total pension liability less the fiduciary net position. The 

NPL was determined by an actuarial valuation measured as of December 31, 2019. 
The Village allocates a portion of the NPL to the Library based on the allocation 
percentage calculated within the Schedule of Employer Allocations. 
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VILLAGE OF VILLA PARK, ILLINOIS 

NOTES TO THE SCHEDULE OF EMPLOYER ALLOCATIONS 
  AND PENSION AMOUNTS BY EMPLOYER (Continued) 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)  

 
 e. Pension Expense and Amortization of Expense 
 

 Pension expense, as well as deferred outflows of resources and deferred inflows of 
resources related to pensions, should be recognized for the Village and the Library’s 

proportionate shares of collective pension expense and collective deferred outflows 
of resources and deferred inflows of resources related to pensions. 

 
 Deferred outflows of resources are the consumption of net assets that is applicable to 

future reporting periods. Deferred outflows of resources have a positive effect on net 
position. Deferred inflows of resources are the acquisition of net assets that is 
applicable to future reporting periods. Deferred inflows of resources have a negative 
effect on net position. Other than differences between projected and actual 
investment earnings, deferred inflows and outflows of resources are recognized in 
pension expense beginning in the current period, using a straight line method over a 
closed period equal to the average expected remaining service lives of all employees 
that are provided with pensions through IMRF (active or inactive), determined as of 
the beginning of the measurement period. 

 
 Net deferred inflows (or outflows) of resources pertaining to differences between 

projected and actual investment earnings are similarly recognized over a closed 
five-year period. 

 
  The components of pension expense are: 

 
Service cost $ 653,076 
Interest   3,540,379 
Difference between expected and employee contributions   (289,653) 
Employee contributions   (294,056) 
Net investment income   (8,151,270) 
Other changes in plan fiduciary net position   595,737 
Recognition of deferred outflow (inflow) of resources due to  
  liabilities 

 
  1,874,968 

Recognition of deferred outflow (inflow) of resources due to assets   3,482,721 
  
 Total $ 1,411,902 

 

 The average of the expected remaining service lives of all members for calendar year 
2019 is 3.2019 years. 
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VILLAGE OF VILLA PARK, ILLINOIS 

NOTES TO THE SCHEDULE OF EMPLOYER ALLOCATIONS 
  AND PENSION AMOUNTS BY EMPLOYER (Continued) 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)  

 
 f. Net Pension Liability 

 
 The net pension liability for the fiscal ended December 31, 2019 (measurement date 

December 31, 2019) is set forth in the following table: 
 

NET PENSION LIABILITY (BEGINNING)  $ 7,401,914 
Total pension expense    1,411,902 
Deferred outflows and inflows of resources    (5,357,689) 
Employer contributions    (644,212) 
   
NET PENSION LIABILITY (ENDING)  $ 2,811,915 
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Next Ordinance No.:  4156 
Next Resolution No.:  20-39 

 

VILLAGE OF VILLA PARK 
 Village Hall, Board Chambers 

20 South Ardmore Avenue 
Villa Park, IL 60181 

 

 Village Board of Trustees  

June 8, 2020 7:00 PM 

Village President Albert Bulthuis 
Village Clerk Hosanna Korynecky 

Village Trustees: 
David Cilella, Nick Cuzzone, Christine Murphy, Kevin Patrick, Cheryl Tucker, and Robert Wagner 

 
MINUTES OF THE FORMAL MEETING HELD IN VILLAG HALL AND VIA ZOOM VIDEO CONFERENCING BY 

THE PRESIDENT AND THE BOARD OF TRUSTEES OF THE VILLAGE OF VILLA PARK ON JUNE 8, 2020 

 
PRESENT: Trustees Cilella, Cuzzone, Murphy, Patrick, Tucker, Wagner and President Bulthuis. 
ALSO PRESENT: Attorney Orr, Manager Keehner and Clerk Korynecky. 
 
1. Call to Order – Roll Call. 
President Bulthuis called the meeting to order and Clerk Korynecky called the roll. 
 
2. Pledge of Allegiance. 
 
3. Public Comments on Agenda Items. 
The Village appreciates the public’s patience and cooperation during these very trying times as communities 
across the globe attempt to reduce the spread of COVID-19 (Coronavirus).  Social distancing has been 
recommended to mitigate the spread of COVID-19.  The Village remains committed to a transparent and open 
government.  Participation in this meeting is encouraged in any of the following ways: 
1 – Email your questions to Village Manager Keehner in advance of the meeting at rkeehnerjr@invillapark.com.  
Manager Keehner will read the comments into the public record at the appropriate time.  Please make sure to 
include “Read into Public Record” in the subject line of your message. 
2 – Watch the meeting live on YouTube by following the Village of Villa Park or on the Government Access 
Channel (Comcast Channel 6 and AT&T Channel 99). 
3 – If members of the public are interested in attending in person and are symptom free, social distancing will be 
utilized to mitigate the community spread of disease.  However, per Governor Pritzker’s Executive Order No. 10, 
all gatherings of more than 10 people are prohibited.  Therefore, attendance will be monitored at the door. 
4 – Those individuals choosing to attend the meeting in person will be required to adorn a proper face covering. 
Resident John Banaszak at 206 West Adams referred to Item 8.b. and replacement of the existing fence.  
 
4. Amendments to the Agenda. 
 
5. Discussion Only. 
COVID -19 Pandemic: Places for Eating Tax. 
Discussion ensued on collecting the tax, late fees and interest.  Finance Director Griffin suggested that the 
businesses continue sending in their forms so the Village will know what tax amounts are due.  President Bulthuis 
noted that most of the open bars and restaurants are paying the tax.  Attorney Orr recommended a payment plan 
where the business owners experiencing hardship would commit to paying a certain amount for a certain period of 
time along with a penalty provision if they default on their own agreement.  Consensus of the board was for a case by 
case review of businesses experiencing hardship and waiving penalties and late fees.    
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6. Consent Agenda. 
6.a. Minutes from the Board Meeting Held on May 19, 2020. 
6.b. Minutes from the Special Meeting Held on May 27, 2020. 
6.c. Bill Listing for the Weeks of May 18 and June 1, 2020 in the Total Amount of $1,197,063.18. 
Motion to approve Consent Agenda was made by Trustee Wagner and seconded by Trustee Cilella.  There were no 
questions, comments or discussion.  Roll call vote tallied seven (7) ayes made by Trustees Cuzzone, Patrick, Tucker, 
Murphy, Wagner, Cilella and President Bulthuis.  There were no nays.  Motion carried. 
 
7. Ordinances. 
7.a. Ordinance of the Village of Villa Park, DuPage County, Illinois, Establishing Temporary Executive Powers 
Pursuant to Chapter 8, Article III, Sections 8-301 – 308 of the Villa Park Municipal Code, 65 ILCS 5/11-1-6 of the 
Illinois Municipal Code and 20 ILCS 3305-11 of the Illinois Emergency Management Act. 
It is the policy of the Village of Villa Park that the Village be prepared to address any emergency.  Therefore, in 
response to the new and significant outbreak of the Coronavirus (COVID-19) in the United States, pursuant to 
Chapter 8, Article III Sections 8-301 – 8-308 of the Village of Villa Park Municipal Code, 65 ILCS 5/11-1-6 of the 
Illinois Municipal Code and 20 ILCS 3305-11 of the Illinois Emergency Management Agency Act, it is necessary 
and appropriate to authorize the Village President to exercise extraordinary power and authority, by executive 
order, during this state of disaster/emergency to ensure that the effects of COVID-19 are mitigated and 
minimized and that residents and visitors in the Village remain safe and secure. 
This ordinance extends the Temporary Executive Powers contained in Ordinance 4152, approved by the Village 
Board on May 27, 2020, until such time that the Village Board can reconvene in an open meeting. 
Motion to approve the ordinance was made by Trustee Cuzzone and seconded by Trustee Wagner.  Trustee 
Tucker asked for clarification.  President Bulthuis provided the information.  Roll call vote tallied seven (7) ayes 
made by Trustees Patrick, Cuzzone, Tucker, Cilella, Murphy, Wagner and President Bulthuis.  There were no 
nays.  Motion carried. 
 
7.b. Ordinance of the Village of Villa Park, DuPage County, Illinois, Adopting the Provisions of HB 2682 
Pertaining to the Sale of Cocktails and Mixed Drinks. 
Due to hardships on liquor license holders as a result of the COVID-19 virus outbreak, on Tuesday, June 2, 
Governor Pritzker signed House Bill 2682, a stacked bill that includes provisions and guidelines on delivery and 
carry out of mixed drinks (235 ILCS 5/6-28.8).  This legislation is scheduled to expire on June 2, 2021, and 
modifies Illinois liquor code to allow licensed establishments to sell and deliver pre-mixed cocktails with strict 
regulations on containers and delivery methods.  This ordinance aligns Village Code to the temporary provisions 
in state statute, allowing Villa Park businesses to sell cocktails to-go. 
Motion to approve the ordinance was made by Trustee Cilella and seconded by Trustee Murphy.  Trustee 
Wagner asked about the expiration date.  President Bulthuis said it will sunset on June 2, 2021.  Attorney Orr 
said the Village ordinance is stricter and may sunset sooner.  Trustee Tucker asked about the R-4 district.  
Attorney Orr said there is a provision for multiple family dwellings in the R-4 zoning district.  Trustee Tucker 
asked about the liquor distribution.  Attorney Orr said the provision is only for businesses with liquor licenses that 
serve.  Roll call vote tallied seven (7) ayes made by Trustees Wagner, Cuzzone, Tucker, Patrick, Cilella, Murphy 
and President Bulthuis.  There were no nays.  Motion carried. 
 
8. Resolutions. 
8.a. Resolution of the Village of Villa Park, DuPage County, Illinois, Approving a Contract with A Lamp Concrete 
Contractors, Inc. of Schaumburg, Illinois, for Construction of the Yale Avenue Improvement Project (Plymouth to 
Ridge) in an Amount Not to Exceed $964,900.80. 
The Yale Avenue Improvement Project is proposed in the Village of Villa Park’s Capital Improvement Plan.  The 
scope of work of the project includes street improvements, water main replacement and selective sanitary sewer 
repairs on North Yale Avenue from Plymouth Street to Ridge Road.  The project has been awarded a $400,000 
Community Development Block Grant for partial funding for the construction of the water main replacement.  A 
Lamp Concrete Contractors, Inc. of Schaumburg, Illinois, submitted the lowest responsible bid for the project.  
Staff recommends approval of a contract with A Lamp for construction of this project in an amount not to exceed 
$964,900.80.  Funds are budgeted for his expense in the Street Improvement (Referendum), Water Supply and 
Wastewater funds. 
Motion to approve the resolution was made by Trustee Wagner and seconded by Trustee Cilella.  There were no 
questions, comments or discussion.  Roll call vote tallied seven (7) ayes made by Trustees Cuzzone, Tucker, 
Patrick, Murphy, Cilella, Wagner and President Bulthuis.  There were no nays.  Motion carried. 
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8.b. Resolution of the Village of Villa Park, DuPage County, Illinois, Approving a License Agreement for a 
Portion of Alley Right-of-Way between the Village of Villa Park and the Owners of the Property at 206 West 
Adams Street. 
The property owners at 206 West Adams Street wish to remove and replace the existing fence located in the 
alley right-of-way adjacent to their property.  A license agreement is necessary to grant the property owners 
permission for the proposed construction and maintenance of the fence. 
Motion to approve the resolution was made by Trustee Patrick and seconded by Trustee Wagner.  Trustee 
Tucker asked if this resolution is different from similar requests.  Manager Keehner said there is no difference.  
The license agreement obligates the property owner to keep the fence in good order.  Tucker asked about the 
size of the fence.  Manager Keehner said the fence is in Village code.  Trustee Murphy asked about staff 
recommendations.  Manager said this agreement is recommended by staff.  Trustee Cuzzone asked if the 
agreement follows the title property for new owners.  Attorney Orr said yes, the license agreement is filed 
against the property.  Roll call vote tallied seven (7) ayes made by Trustees Murphy, Cuzzone, Tucker, Cilella, 
Wagner, Patrick and President Bulthuis.  There were no nays.  Motion carried. 
 
8.c. Resolution of the Village of Villa Park, DuPage County, Illinois, Approving the Purchase of a Godwin 
CD150S, Isuzu, RGT Pump Package with associated fittings and hoses in an Amount Not to Exceed 
$38,204.70. 
To support effective draining of heavily flooded areas and intersections throughout the Village, authorization is 
requested to purchase a 2020 Godwin CD150S, Isuzu, RGT pump package with associated fittings and hoses 
from Xylem Dewatering Solutions, Inc., Mokena, IL in the amount not to exceed $38,204.70.  In addition to our 
existing pump inventory, this three-pump package will allow the Public Works Department to be more efficient 
with responses to emergencies for stormwater flooding, water main breaks and sewer related problems.  Funds 
for this purchase are available in wastewater and water supply account number 82.502.02.401 and 
83.502.02.401. 
Motion to approve the resolution was made by Trustee Patrick and seconded by Trustee Wagner.  Trustee 
Wagner asked for clarification.  President Bulthuis said the pumps can handle solids and debris as well as water.  
Trustee Tucker asked about the use of the new pumps.  President Bulthuis said the Village will be able to 
handle flooding issues in a timely fashion.  Roll call vote tallied seven (7) ayes made by Trustees Cilella, 
Murphy, Cuzzone, Tucker, Wagner, Patrick and President Bulthuis.  There were no nays.  Motion carried. 
 
8.d. Resolution of the Village of Villa Park, DuPage County, Illinois, Approving Final Change Order No. 2 to the 
Contract with Chicagoland Paving Contractors, Inc. for the Washington Street Green Infrastructure Project for a 
Net Deduction in the Amount of $8,626.28. 
Staff requests approval of proposed Final Change Order No. 2, witch consists of the balancing of contract 
quantities as measured in the field.  The net amount of this proposed Final Change Order No. 2 is a deduction of 
$8,626.28, for an adjusted final contract amount of $894,305.05. 
Motion to approve the resolution was made by Trustee Cuzzone and seconded by Trustee Murphy.  There were 
no questions, comments or discussion.  Roll call vote tallied seven (7) ayes made by Trustees Patrick, Tucker, 
Wagner, Cilella, Murphy, Cuzzone and President Bulthuis.  There were no nays.  Motion carried. 
 
9. Public Comments on Non-Agenda Items. 
The Village appreciates the public’s patience and cooperation during these very trying times as communities 
across the globe attempt to reduce the spread of COVID-19 (Coronavirus).  Social distancing has been 
recommended to mitigate the spread of COVID-19.  The Village remains committed to a transparent and open 
government.  Participation in this meeting is encouraged in any of the following ways: 
1 – Email your questions to Village Manager Keehner in advance of the meeting at rkeehnerjr@invillapark.com.  
Manager Keehner will read the comments into the public record at the appropriate time.  Please make sure to 
include “Read into Public Record” in the subject line of your message. 
2 – Watch the meeting live on YouTube by following the Village of Villa Park or on the Government Access 
Channel (Comcast Channel 6 and AT&T Channel 99). 
3 – If members of the public are interested in attending in person and are symptom free, social distancing will be 
utilized to mitigate the community spread of disease.  However, per Governor Pritzker’s Executive Order No. 10, 
all gatherings of more than 10 people are prohibited.  Therefore, attendance will be monitored at the door.  
4 – Those individuals choosing to attend the meeting in person will be required to adorn a proper face covering. 
Duane Polen, business owner of the Ardmore Lounge, asked about Phase IV and the opening up of bars and 
restaurants.  President Bulthuis said Phase IV will be in effect in accordance with the Governor’s order. 
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Email from resident Timothy Alund regarding the flooding issues on his street that he presented at a recent 
Village board meeting.  He was told Village staff would contact him but he has heard from no one.  Public Works 
Director Guerra said he had spoken with Mr. Alund today and will meet with him on Thursday.    
 
10. Village Clerk’s Report. 
Clerk Korynecky had no report or recommendations. 
 
11. Village Trustees’ Report. 
Trustee Cuzzone said he was glad to see businesses reopening.  Residents can log on www.yesvillpark.com or 
www.villaparkchanber.com for a list of open businesses and their hours. 
Trustee Murphy had no report or recommendations. 
Trustee Tucker said the Parks and Recreation Advisory Commission meeting is cancelled for June. 
Trustee Cilella said he was glad to see some restaurants reopening. 
Trustee Patrick thanked the first responders for the work they’re doing. 
Trustee Wagner said the TriTown YMCA is distributing lunch and breakfast meals to children at all the schools in 
District 45.  The hours of service are listed on their website.  Also, TriTown YMCA will host a fundraiser selling 
dinners curbside on June 19 from 4:30 to 6:30 p.m. at Willowbrook High School.  The fundraiser details are on 
their website www.tritownymca.org.  He referred to the Library’s summer reading program and their locker book 
take-out.  He also thanked Police and Fire for all the work they are doing. 
 
12. Village President’s Report. 
President Bulthuis asked Parks and Recreation Director Gola for an update.  Director Gola said their Child Care 
program is opening up tomorrow and Day Camps next week.  He also said the recreation programs will start 
rolling out the week of June 15.  Additional details are available on the Village website. 
President Bulthuis thanked Police and Fire for the work they’ve doing during these stressful times.  He said 
some commissions are meeting, again.  Residents can check the Village website for their meeting information. 
Trustee Murphy asked about kids looking for a baseball field.  Director Gola said 10 or less can play on Village 
property at Twin Lakes or Franklin Park.  He also said Villa Park Youth Baseball will be starting soon. 

 
13. Village Manager’s Report. 
Manager Keehner thanked the first responders for all their work.  He asked residents to send words of 
encouragement to Police Chief Lay and Fire Chief Rakosnik during these difficult days. 
 
14. Executive Session. 
Pursuant to the General Provisions of the Open Meetings Act: 
a. 5ILCS 120/2 (c)(1) Personnel Matters 
b. 5ILCS 120/2 (c)(2) Collective Bargaining Matters 
c. 5ILCS 120/2 (C)(5) Purchase or Lease of Property 
d. 5ILCS 120/2 (c)(6) Sale or Lease of Property 
e. 5ILCS 120/2 (c)(11) Pending Litigation 
f. 5ILCS 120/2 (c)(21) Discussion of Closed Session Minutes 
Motion to approve Executive Session was made by Trustee Wagner and seconded by Trustee Cuzzone.  There 
were no questions, comments or discussion.  Roll call vote tallied seven (7) ayes made by Trustees Cilella, 
Murphy, Tucker, Cuzzone, Patrick, Wagner and President Bulthuis.  There were no nays.  Motion carried. 
 
15. Adjournment. 
Motion to adjourn was made by Trustee Tucker and seconded by Trustee Cuzzone.  Voice vote passed with all 
ayes.  Motion carried.  Meeting adjourned at 8:37 p.m. 
 
Respectfully submitted, 
 
 
 
Hosanna Korynecky 
Village Clerk 
 
 
Next Meeting on June 22, 2020 
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Agenda Item No:6.b

Village Board of Trustees Agenda Item Report
Meeting Date: June 22, 2020
Submitted by: Kelly Kuechle
Submitting Department: Finance Department 
Item Type: Bill Listing
Agenda Section: 

Subject:
Bill Listing for the Weeks of June 8 and June 15, 2020 in the Total Amount of $496,678.07

Suggested Action:

Background of Item:

Financial Impact:

Personnel Impact:

Recommendation:

Resolution:

Attachments:
2020-0608 CY20 Weekly Check Report

2020-0615 CY20 Weekly Check Report
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VILLAGE OFVILIA PARK

List of Bills Presented to the Board of Trustees

at its Meeting on June 22,2O2O

Covering weekly check runs dated for:

June 8, 2O2O/CY2O $31-6,909.01
$259.406.22
$57,502.79

Less voided checks

1-of1
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VILLAGE OF VILLA PARK Check Register - Voided Checks

Check lssue Dates: 6/1/2020 - 613012020

Page: I

Jun 05,2020 10:33AM

Report Criteria:

Report type: GL detail

Check.Type = {<>}'Adjustmenf '

an""*.Uo,6"6 = yes

GL Check

Period lssue Date

Check

Number

Vendor

Number

lnvoice

Amount

Check

AmountPayee

lnvoice

Number

lnvoice

GL Account

Discount

Taken

18161't

06120

06t20

06t20

06t20

06120

06120

06120

06t20

06t20

06t20

06/20

06t20

06t20

0610212020

06t02t2020

06t02t2020

06t02t2020

0610212020

0610212020

06102t2020

06t02t2020

06t02t2020

odto2t2020

06t02t2020

06t02t2020

06t02t2020

181611

181611

181611

18161 1

18161 1

1 8161 1

181611

181611

181611

1 8161 1

181611

181411

18161 1

JUNE 2O2O

JUNE 2O2O

JUNE 2O2O

JUNE 2O2O

JUNE 2O2O

JUNE 2O2O

JUNE 2O2O

JUNE 2O2O

JUNE 2O2O

JUNE 2O2O

JUNE 2O2O

JUNE 2O2O

JUNE 2O2O

28,581.39-

4,679.10-

4,645.28-

69,375.27-

4,446.52-

39,987.70-

1 6,735.09-

20,552.17-

13,524.50-

12,698.78-

4,899.89-

1 0,853.62-

26,779.02-

28,581.39- V

4,679.10- V
4,645.28- V

69,375.27- V
4,446.52- V

39,987.70- V

16,735.09- V

20,552.17- V
13,524.50- V
12,698.78- V

4,899.89- V

10,853.62- V
26,779.02- V

8224

8224

8224

8224

8224

8224

8224

8224

8224

8224

8224

8224

8224

BLUE CROSS BLUE SHIELD

BLUE CROSS BLUE SHIELD

BLUE CROSS BLUE SHIELD

BLUE CROSS BLUE SHIELD

BLUE CROSS BLUE SHIELD

BLUE CROSS BLUE SHIELD

BLUE CROSS BLUE SHIELD

BLUE CROSS BLUE SHIELD

BLUE CROSS BLUE SHIELD

BLUE CROSS BLUE SHIELD

BLUE CROSS BLUE SHIELD

BLUE CROSS BLUE SHIELD

BLUE CROSS BLUE SHIELD

10.515.00.250

60.502.02.250

10.518.00.250

10.520.01 .250

10.521.01.250

10.523.02.250

10.525.01 .250

35.502.01.250

36.502.01 250

82.502.01.250

83.502.01.250

1 0.1 9051 5

10.130204

30.502.01.299

.00

.00

.00

.00

.00

.00

.00

.00

00

.00

.00

.UU

.00

Total 1816t1

181612

06120 0610212020

Total 181612:

Grand Totals:

.00 257,758.33-

1 ,647.89- 1,647.89- V

1 ,647.89-

259,406.22-

181612 13178 FIRSTCLASS, INC 74928 .00

.00

.00

M = Manual Check, V = Void Check
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VILLAGE OF VILLA PARK PAYMENT APPROVAL REPORT - BY GL NUMBER
Report dates: 5n nA20-613012020

Page: 1

Jun 05,2020 10:53AM

Report Criteria:
lnvoices with totals above $0 included.
Paid and unpaid invoices included.
lnvoice. Batch = "WF0608","05291NT","060801 "

lnvoice Detail.Type = {<>}'Adjustment"

Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

10.,I30204 GROUP INSURANCE REC
BLUE CROSS BLUE SHIELD JUNE 2O2O-1

Total 10.130204 GROUP INSURANCE REC:

10.190s15 DUE TO/FROM LTBRARY (BENEFTTS)

BLUE CROSS BLUE SHIELD JUNE 2O2O-1

Total 10.190515 DUE TO/FROM LIBRARY (BENEFITS):

0 HEALTH INSURANCE; JUNE 2020

0 HEALTH INSURANCE; JUNE 2020

0 PRKWY BOND RLS; 328 S MICHIGAN
0 BOND RLS; 142 S HARVARD
0 BOND RLS; 1221 ORCHARD HILL

O TO REIMBURSE PPRT - MAY 2O2O

26,779.02 26,779.02 05t29t2020 0529tNT

26,779.02 26,779.02

"t0,853.62 10,853.62 05t29t2020 0529tNT

10,853.62 10,853.62

10.210s08 ESCROW: P. W. PROJECTS
MMIMUM UNDERGROUND
RUSS'S PLUMBING
RUSS'S PLUMBING

PRUU20-563
PRUU2O-433
PRUU2O-453

1,200.00

1,200.00
1,200.00

.00

.00

.00

060801
060801
060801

06080'1

Total 10.210508 ESCROW: P. W. PROJECTS:

1O.4OOO2 PERS PROP REPLACEMENT TAXES
VILLA PARK PUBLIC LIBRARY MAY 2O2O

Total 10.40002 PERS PROP REPLACEMENTTAXES:

Total

3,600.00 .00

8,168.68 .00

8,168.68 .00

49,401 .32 37,632.64
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VILLAGE OF VILLA PARK PAYMENT APPROVAL REPORT - BY GL NUMBER
Report dates: 51 1 12020-613012020

Page: 2

Jun 05,2020 10:53AM

Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

10.5',t1.00.211 LEGAL SERVICES
ROBBINS SCHWARTZ 867289

Total 10.51 1 .00.21 1 LEGAL SERVICES:

Total PUBLIC AFFAIRS:

O LEGAL SERVICES - PROSECUTIONS 37.50 .00 wF0608

37.50 .00

37.50 00
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VILLAGE OF VILLA PARK PAYMENT APPROVAL REPORT. BY GL NUMBER
Report dates: 5 I 1 12020-6 I 30 I 2O2O

Page: 3

Jun 05,2020 10:53AM

Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

10.512,00.299 OTHER CONTRACTUAL SERVICES
CIVIC SYSTEMS LLC CVC19155

Total 1 0.5'l 2.00.299 OTHER CONTRACTUAL SERVICES:

Total MANAGER:

O PROMTED SEMI-ANNUAL SUPPORT FEES; 265.00 00

00

060801

265.00

265.00 00

299



VILLAGE OF VILLA PARK PAYMENT APPROVAL REPORT - BY GL NUMBER
Report dates: 51 1 12020-6130 12020

Page: 4

Jun 05,2020 10:53AM

Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

10.513,00.402 NON.CAPITAL OUTLAY
CIVIC SYSTEMS LLC CVC,I917O

Total 1 0.51 3.00.402 NON-CAPITAL OUTLAY:

Total FINANCE:

0 LICENSE FEES; MITIME & MIAP WORKFLOW 5,766.00

5,766.00

5,766.00

00 060801

00

00
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VILLAGE OF VILLA PARK PAYMENT APPROVAL REPORT - BY GL NUMBER
Report dates: 5 I 1 12020-613012020

Page: 5

Jun 05,2020 10:53AM

Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

10.514.00,270 MAINT OF OFFICE EQUIPMENT
KONICA MINOLTA BUSINESS 39595790
KONICA MINOLTA BUSINESS 90067S3687
KONICA MINOLTA BUSINESS 9006793687
KONICA MINOLTA PREMIER FINANCE 415144393

Total 10.514.00.270 MAINT OF OFFICE EQUIPMENT:

10.514.00.299 OTHER CONTRACTUAL SERVICES
DUPAGE COUNTY RECORDER 401367061
DUPAGE COUNTY RECORDER 401367061
DUPAGE COUNTY RECORDER 401367061
DUPAGE COUNTY RECORDER 401367061

DUPAGE COUNTY RECORDER 401367061
DUPAGE COUNTY RECORDER 401367061
DUPAGE COUNTY RECORDER 401367061
DUPAGE COUNTY RECORDER 401367061
DUPAGE COUNry RECORDER 401367061
DUPAGE COUNTY RECORDER 401367061
DUPAGE COUNTY RECORDER 401367061
DUPAGE COUNTY RECORDER 401367061
DUPAGE COUNTY RECORDER 401367061

O RELOCATE COPY MACHINE TO 11 W HOME
O COPY CHARGES COLOR MAY 2O2O

O COPY CHARGES B&W MAY 2O2O

O MAY LEASE AGREEMENT

O 507 N BIERMAN RELEASE
O 507 N BIERMAN RELEASE
O 231 W NORTH RELEASE
O 363 N WESTMORE RELEASE
O 363 NWESTMORE RELEASE
O 363 NWESTMORE RELEASE
O 363 N WESTMORE RELEASE
O 363 N WESTMORE RELEASE
O 363 N WESTMORE RELEASE
O 363 N WESTMORE RELEASE
O 363 N WESTMORE RELEASE
O 358 N SECOND RELEASE
O 1014 N PRINCETON

300.00
51 .16

6."t6
80.00

00
00
00

00

wF0608
wF0608
wF0608
wF0608

437.32 00

11.00
11.00
11.00
1 1.00
11.00

11.00
11.00
11.00
11.00
1't.00
11.00
't 1.00
1'1 .00

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

wF0608
wF0608
wF0608
wF0608
wF0608
wF0608
wF0608
wF0608
wF0608
wF0608
wF0608
wF0608
wF0608

Total 10.514.00.299 OTHER CONTRACTUAL SERVICES:

Total COMMUNITY DEVELOPMENT:

143.00 00

580.32 00
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VILLAGE OF VILLA PARK PAYMENT APPROVAL REPORT - BY GL NUMBER
Report dates: 51 1 12020-613012020

Page: 6

Jun 05,2020 10:53AM

Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

1O-515.00.250 EMPLOYEE BENEFITS
BLUE CROSS BLUE SHIELD JUNE 2O2O-1

Total 10.515.00,250 EMPLOYEE BENEFITS:

Total CENTRAL SERVICES:

0 HEALTH INSUMNCE; JUNE 2020 28,581.39 28,581.39 05t29t2020 0529tNT

28,581.39 28,581.39

28,581.39 28,581.39
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VILLAGE OF VILLA PARK PAYMENT APPROVAL REPORT - BY GL NUMBER
Report dates: 5l I 12020-613012020

Page: 7

Jun 05,2020 10:53AM

Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

10.518.00.250 EMPLOYEE BENEFITS
BLUE CROSS BLUE SHIELD JUNE 2O2O-1

Tota| 10.518.00.250 EMPLOYEE BENEFITS:

Total GAMGE:

0 HEALTH INSURANCE; JUNE 2020 4,645.28 4,645.28 05t29t2020 0529rNT

4,645.28 4,645.28

4,645.28 4,645.28
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VILLAGE OF VILLA PARK PAYMENTAPPROVAL REPORT - BY GL NUMBER
Report dates: 51 1 1202A-613012020

Page: I
Jun 05,2020 10:53AM

Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

10.519.00.299 OTHER CONTRACTUAL SERVICES
CLIFFORD-WALD COMPANY INOO12O824

CLIFFORD-WALD COMPANY INOO12O825

O PLOTTER CLEANING & DIAGNOSTIC
O PLOTTER PANEL REPAIR

180.00
596.52

.00

.00

060801

06080'1

Total 10.519.00.299 OTHER CONTMCTUAL SERVICES:

Total ENGINEERING

776.52 .00

776.52 .00
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VILLAGE OF VILLA PARK PAYMENT APPROVAL REPORT - BY GL NUMBER
Report dates: 51 1 12020-6130 12020

Page: I
Jun 05,2020 10:53AM

Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

1 0.520.01.21 0 TELEPHONE
VERIZON WIRELESS
VERIZON WIRELESS

9854745506

9854952454
O DATA FOR LICENSE PLATE READER
O DATA FOR SOUAD CAR COMPUTERS

0 HEALTH INSURANCE; JUNE 2020

10045 GLOVES

0 NOTARY APPLICATION FEE;T.WYSOGLAD &
0 166 CAR WASHES; JAN-APR 2020

832.23 .00

69,375.27 69,375.27 05t2912020 0529tNT

69,375.27 69,375.27

80.00 00 06080'1

80.00 00

76.02
756 21

.00

.00
060801

060801

060801

060801

Total 10.520.01 .210 TELEPHONE

10,520.01.250 EMPLOYEE BENEFITS
BLUE CROSS BLUE SHIELD JUNE 2O2O-1

Total 10.520.01 .250 EMPLOYEE BENEFITS:

10.520.01 .399 oTHER SUPPLTES
LOU'S GLOVES INC 035828

Total 10.520.01.399 OTHER SUPPLIES:

10.520.09.299 OTHER CONTRACTUAL SERVICES
ILLINOIS NOTARY DISCOUNT RENEWAL
JOHNSON'S VILLA PARK INC 55

00
00

Total 10.520.09.299 OTHER CONTMCTUAL SERVICES:

Total POLICE:

107.90
498.00

605.90 .00

70,893.40 69,375.27
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VILLAGE OF VILLA PARK PAYMENTAPPROVAL REPORT - BY GL NUMBER
Report dates: 5l'l 12020-61 30 12020

Page: 10

Jun 05,2020 10:53AM

Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

,I0.521.01.250 EMPLOYEE BENEFITS
BLUE CROSS BLUE SHIELD JUNE 2O2O-1

Total 10.521.01 .250 EMPLOYEE BENEFITS

10.521.01.299 OTHER CONTRACTUAL SERVICES
VERIZON WIRELESS 9854051854

TOTAI 10.521.01.299 OTHER CONTRACTUAL SERVICES

10,521,01.315 BUILDING MAINT SUPPLIES
ACE HARDWARE, VILLA PARK 16141
STATE INDUSTRIAL PRODUCTS 901485637
STATE INDUSTRIAL PRODUCTS 901485637

Total 10.521 .01.315 BUILDING MAINT SUPPLIES

1 0.521 .22,299 OTHER CONTRACTUAL SERVICES
ACE HARDWARE, VILLA PARK 16141
AIR ONE EQUIPMENT INC 156587
LOMBARD, VILLAGE OF 2O2O.OOOO2O43

Total 10.521 .22.299 OTHER CONTRACTUAL SERVICES:

Total FIRE.

0 HEALTH INSUMNCE: JUNE 2020

0 WIRELESSACCESS;7 IPADS,l HOTSPOT, 4

O PAINT FOR STA82, M82 REPAIR FASTENERS
10045 1 CASE NEUTRALDISINFECTANT
10045 1 CASE CARANDTRUCKWASH

O PAINT FOR STA82, M82 REPAIR FASTENERS
O REPAIR OF GEAR ON CALL2O-0734 4I14I2O

O SEVERE WEATHER SIREN MAINTENANCE

4,446.52 4,446.52 05t29t2020 0529tNT

4,446.52 4,446.52

419.44 .00 060801

419.44 .00

39.58
260.51
152.60

.00

.00

.00

060801
060801
060801

06080't
060801

060801

452.69 00

34.24
476.10

1,287.00

00
00

00

1.797.34 00

7,115.99 4,446.52
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VILLAGE OF VILLA PARK PAYMENT APPROVAL REPORT - BY GL NUMBER
Report dates: 5l I 12020-613012020

Page: 11

Jun 05,2020 10:53AM

Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

'10.523.02.250 EMPLOYEE BENEFITS
BLUE CROSS BLUE SHIELD JUNE 2O2O-1

Total 10.523.02.250 EMPLOYEE BENEFITS:

,I 0,523,02,299 OTHER CONTRACTUAL SERVICES
PARAMEDIC BILLING SERVICES APRIL

Total 10.523.02.299 oTHER CONTMCTUAL SERVTCES

Total AMBULANCE/PARAMEDIC:

0 HEALTH INSURANCE; JUNE 2020

0 AMBULANCE BILLING FEES; APRIL 2020

39,987.70 39,987.70 05t29t2020 0529rNT

39,987.70 39,987.70

795.33 .00 060801

795.33 .00

40,783.03 39,987.70
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VILLAGE OF VILLA PARK PAYMENT APPROVAL REPORT - BY GL NUMBER
Report dates: 51 1 12020-613A12020

Page: 12

Jun 05,2020 10:53AM

Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

10.525,01.250 EMPLOYEE BENEFITS
BLUE CROSS BLUE SHIELD JUNE 2O2O-1

Total 10.525.01.250 EMPLOYEE BENEFITS:

10.52s.01.261 TNSURANCE CLATM LOSSES
STERNBERG LIGHTING 55486

Total 10.525.01.261 INSURANCE CLA|M LOSSES

0 HEALTH INSURANCE; JUNE 2020

O LIGHT FIXTURE

0 1 S CENTRALAVE; 418-5t7t20
0 118 S VTLLA AVE '.4t8-5t7t20

16,735.09 16,735.09 05t29t2020 0529tNT

16,735.09 16,735.09

2,366.00 00 060801

2,366.00 00

10.525.25.219 UILIry - ELECTRTC

CONSTELLATION NEW ENERGY INC
CONSTELLATION NEW ENERGY INC

707658-9
707658-9

673.27
69.57

00
00

060801

060801

060801

060801

Total '10.525.25.2"19 UTILITY - ELECTRIC

10.525.27.399 oTHER SUPPLTES
ULINE 119917149

T otal 1 0.525.27.399 OTHER SUPPLIES:

1 0.525,28,286 MOSQU ITO ABATEMENT
CLARKE ENVIRONMENTALMOSQUIT OO1010494

Total 10.525.28.286 MOSQUITO ABATEMENT:

Total STREET:

Total CORPORATE FUND:

742.84

10045 SAFEWTAPE 69.1 2

69.12

O ENVIROMENTAL MOSQUITO MANAGEMENT 16,831.50

16,831 .50

00

00

00

.00

.00

36,744.55 16,735.09

245,590.30 201,403.89
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VILLAGE OF VILLA PARK PAYMENT APPROVAL REPORT - BY GL NUMBER
Report dates: 51 1 12020-Ol30l2O2O

Page: 13

Jun 05,2020 10:53AM

Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

19.520.01.310 DUI TECHNOLOGY EXPENDITURES
WATCHGUARD INC ACCINVOO25338

Total 19.520.01.310 DUI TECHNOLOGY EXPENDITURES

Total POLICE:

Total DUI TECHNOLOGY FUND:

O EQUIPMENT FOR NEW SQUADS #193,194,19 240.00 00 060801

240.00 .00

240.00 00

240.00 00
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VILLAGE OF VILLA PARK PAYMENT APPROVAL REPORT - BY GL NUMBER
Report dates: 51 1 12020-613012020

Page: 14

Jun 05,2020 10:53AM

Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

28,502,01.295 OTHER CONTMCTUAL SERVICES
PROFESSIONAL PAVING & 20-1077
PROFESSIONAL PAVING & 20-1078

O MUNICIPAL LOT 110 S VILLA STRIPING
O MUSEUM LOT STRIPING

885.00
750.00

.00

.00
060801

060801

Total 28.502.01.299 OTHER CONTRACTUAL SERVICES

Total GENERAL:

Total TIF 4 FUND - ST. CHARLES RD:

1,635.00 .00

1,635.00 .00

1,635.00 .00
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VILLAGE OF VILLA PARK PAYMENT APPROVAL REPORT - BY GL NUMBER
Report dates: 51 1 12020-613012020

Page: 15

Jun 05,2020 10:53AM

Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

30.502.01.299 OTHER CONTMCTUAL SERVICES
INC, FIRST CLASS 74928-1

Total 30.502.01.299 OTHER CONTRACTUAL SERVICES:

Total GENERAL:

Total TIF 2 FUND - OVALTINE:

O FERRIL VS VP MAILING SERVICES 1,647.89 1,647.89 05t29t2020 0529rNT

1,647.89 1,647.89

1,647.89 1,647.89

1,647.89 1,647.89

311



VILLAGE OF VILLA PARK PAYMENT APPROVAL REPORT - BY GL NUMBER
Report dates: 51 1 12020-613012020

Page: 16

Jun 05,2020 10:53AM

Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

34.502.02.601 CONTRTBUTTONS

NEDSRA
NEDSRA

TAXES
TAXES-1

O 2O2O PROPERry TAX COLLECTION - 2019 TA
O 2019 PROPERTY TAX COLLECTION - 2O18TA

2,164.60
1,544.89

00
00

060801

060801

Total 34.502.02.601 CONTRIBUTIONS

Total GENERAL:

Total NEDSRA FUND:

3,709.49 00

3,709.49 00

3,709.49 00
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VILLAGE OF VILLA PARK PAYMENT APPROVAL REPORT - BY GL NUMBER
Report dates: 51 1 12020-6130 12020

Page: 17
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Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

35.502.01,250 EMPLOYEE BENEFITS
BLUE CROSS BLUE SHIELD JUNE 2O2O-1

TOTAI 35.502.0'1 .250 EMPLOYEE BENEFITS;

Total GENEML:

Total RECREATION FUND:

0 HEALTH INSUMNCE; JUNE 2020 20,552.17 20,552.17 05t29t2020 0529lNT

20,552.17 20,552.17

20,552.17 20,552.'t7

20,552.17 20,552.',t7
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Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

35.502.01.250 EMPLOYEE BENEFITS
BLUE CROSS BLUE SHIELD JUNE 2O2O-1

Total 36.502.01.250 EMPLOYEE BENEFITS:

Total GENERAL:

Total PARKS FUND:

0 HEALTH INSUMNCE; JUNE 2020 13,524.50 13,524.50 05t29t2020 0529tNT

13,524.50 13,524.50

13,524.50 13,524.50

13,524.50 13,524.50
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Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

50.502.02.250 EMPLOYEE BENEFITS
BLUE CROSS BLUE SHIELD JUNE 2O2O-1

Total 60.502.02.250 EMPLOYEE BENEFITS:

TotaI GENERAL:

Total STREET IMPROVEMENT FUND:

0 HEALTH INSURANCE; JUNE 2020 4,679.10 4,679.10 05t29t2020 0529lNT

4,679.10 4,679.10

4,679j0 4,679.10

4,679.10 4,679.',t0
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VILLAGE OF VILLA PARK PAYMENT APPROVAL REPORT - BY GL NUMBER
Report dates: 51 1 12020-G13012020

Page: 20
Jun 05,2020 10:53AM

Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

82.502.01.201 LEGAL NOTTCES

PADDOCK PUBLICATIONS 48266

Total 82.502.01 .201 LEGAL NOTICES:

82.502.01.250 EMPLOYEE BENEFITS
BLUE CROSS BLUE SHIELD JUNE 2O2O-1

Total 82.502.01.250 EMPLOYEE BENEFITS:

82.502.01.299 OTHER CONTRACTUAL SERVICES
CIVIC SYSTEMS LLC CVC19155

82.502.02,299 OTHER CONTMCTUAL SERVICES
DUPAGE TOPSOIL INC 049972

82.502.02.353 SERVICE CONNECTION MATERIALS
ZIEBELL WATER SERVICE 249882.000

82.502,02,355 FIRE HYDR,ANT REPAIR PARTS
ZIEBELL WATER SERVICE 249882-OOO

Total 82.502.02.355 FIRE HYDRANT REPAIR PARTS:

Totat 82.502.01 .299 OTHER CONTRACTUAL SERVICES:

O 5I11I2O BID ADVERTISEMENT

0 HEALTH INSUMNCE; JUNE 2020

10045 MEDICAL KITS FOR PW&GARAGE
O MEDICAL SUPPLIES FOR PW&GARAGE

O INTEGRATION OF H2O READINGS TOSOFT 1,125.00

't.125.00

O PARKWAY RESTORATION 245.00

245 00

O SERVICE LINE STOCK, HYDRANT PARTS 875.00

875.00

O SERVICE LINE STOCK, HYDRANT PARTS 202.50

202.50

174.80 .00 060801

174 80 .00

12,698.78 12,658.78 05t29t2020 0529tNT

12,698.78 12,698.78

00 060801

00

060801

.00 060801

.00

00 060801

00

Total 82.502.02.299 OTHER CONTRACTUAL SERVICES

.00

.00

Total 82.502.02.353 SERVICE CONNECTION MATERIALS

82.502.02.399 oTHER SUPPLTES
CINTAS CORPORATION #344
CINTAS CORPORATION #344

9084946438
9084946454

225.82
83.97

309 79

15,630.87 12,698.78

.00

.00

060801

060801

Total 82.502.02.399 OTHER SUPPLIES:

Total GENERAL:

.00

Total WATER SUPPLY FUND: 15,630.87 12,698.78
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Page: 21
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Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

83.502.01.250 EMPLOYEE BENEFITS
BLUE CROSS BLUE SHIELD JUNE 2O2O-1

Total 83.502.01 .250 EMPLOYEE BENEFITS:

83.502.02.273 MA|NT OF CONTROLS
VORTEX TECHNOLOGIES INC 6201

Total 83.502.02.273 MAINT OF CONTROLS:

83.502.02.299 OTHER CONTRACTUAL SERVICES
DUPAGE TOPSOIL INC 049972
TRI-R SYSTEMS INC 005036

TOTAI 83.502.02.299 OTHER CONTRACTUAL SERVICES

0 HEALTH INSUMNCE; JUNE 2020

O PARKWAY RESTORATION

O REPAIR VFD DRIVE AT WWFTF

10045 MEDICAL KITS FOR PW&GARAGE
O MEDICAL SUPPLIES FOR PW&GARAGE

0 REIMB FOR ROW SEWER REPAIR; 328 S Ml
0 REIMB ROW SEWER REPAIR; 142 S HARVAR

4,899.89 4,899.89

O ANNUAL CALIBRATION WWFTF FLOW MTRS 1,625.00 .00

1,625.00 .00

4,899.89 4,899.89 05t25t2020 0529rNT

060801

245.00

620.00

865 00

.00

.00

060801

06080't

060801

060801

060801

060801

.00

83.502.02.399 oTHER SUPPLTES
CINTAS CORPOMTION #344
CINTAS CORPOMTION #344

83.502.02.401 CAPTTAL OUTLAY
MAXIMUM UNDERGROUND
WILLIAMSON, AMY

Total 83.502.02.399 OTHER SUPPLIES:

9084946438
9084946454

ROW SWR REPAIR
ROW SWR REPAIR

225.83
83.97

00
00

309.80 00

1,000.00
1,000.00

2,000.00 00

9,699.69 4,899.89

9,699.69 4,899.89

316,909.01 259,406.22

00
00

Total 83.502.02.401 CAPITAL OUTLAY:

Total GENERAL

Total WASTEWATER FUND:

Grand Totals:

lnput dates: 5122-5129120
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VILLAGE OF VILLA PARK Payment Approval Report - by GL - Fund Summary
Report dates: 51 1 12020-61 30 12020

Page: 1

Jun 02,2020 03:43PM

CORPORATE FUND

Total CORPORATE FUND:

DUI TECHNOLOGY FUND

Total DUI TECHNOLOGY FUND:

TIF 4 FUND. ST, CHARLES RD

Total TIF 4 FUND - ST. CHARLES RD:

TIF 2 FUND. OVALTINE

Total TIF 2 FUND - OVALTINE:

NEDSRA FUND

Total NEDSM FUND:

RECREATION FUND

Total RECREATION FUND:

PARKS FUND

Total PARKS FUND:

STREET IMPROVEMENT FUND

Total STREET IMPROVEMENT FUND:

WATER SUPPLY FUND

Total WATER SUPPLY FUND:

WASTEWATER FUND

Total WASTEWATER FUND:

Grand Totals:

Amount Paid

245,590.30

240.00

1,635.00

'1,647.89

3,709.49

20,552.17

13,524.50

4,679.10

15,630.87

9,699.69

316,909.01
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VILLAGE OF VILLA PARK Payment Approval Report - by GL - Fund Summary
Report dates: 51 1 12020-613012020

Page: 2

Jun02,2O2O 03:43PM

Amount Paid

THE PRECEDING LIST OF BILLS PAYABLE WAS REVIEWED AND APPROVED FOR PAYMENT

DATE APPROVED BY

Report Criteria:
lnvoices with totals above $0 included.
Paid and unpaid invoices included.
lnvoice Detail.Adjustmentid = {lS NULL}
lnvoice.Batch = "WF0608","05291NT","06080'1 "
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p

VILLAGE OFVILLA PARK

List of Bills Presented to the Board of Trustees

at its Meeting on June 22,2020

Covering weekly check runs dated for:

June 1-5, 2O2O/CY20.rrr.r........... $440,305,28
Less voided checks,.., r. r. r.r,,.,,,.,. r' r .,..L,130.00

$439,1_75.28
1of1
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VILLAGE OF VILLA PARK Check Register - Voided Checks

Check lssue Dates: 6/5/2020 - 61512020

Page: 1

Jun 11,2020 11:474M

Report Criteria:

Report type: GL detail

Check.Type = {<>}'Adiustment'
Check.Voided = yes

GL

Period

Check

lssue Date

Check

Number

Vendor

Number Payee

lnvoice

Number

lnvoice

GL Account

Discount

Taken

lnvoice

Amount

Check

Amount

t81500

06/20 06t05t2020

Total 181500:

Grand Totals:

181500 6356 BBVACOMPASSBANK 600764 82.502.02.299 00 1,130.00- 1,130.00- v

1,130.00-

'1.130.00-

.00

.00

M = Manual Check, V = Void Check
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VILLAGE OF VILLA PARK PAYMENT APPROVAL REPORT - BY GL NUMBER
Report dates: 6l I 12020-61 3012020

Page: 1

Jun 11,2020 11:56AM

Report Criteria:
lnvoices with totals above $0 included.
Paid and unpaid invoices included.
lnvoice.Batch = "WF061 5","06041NT","061501"
lnvoice Detail.Type = {<>}'Adjustment"

Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

01.110050 uTlLlry cAsH cLEARtNG
UTILITY BILLING REFUNDS
UTILITY BILLING REFUNDS
UTILITY BILLING REFUNDS

UTILITY BILLING REFUNDS

UTILITY BILLING REFUNDS
UTILITY BILLING REFUNDS
UTILITY BILLING REFUNDS
UTILIry BILLING REFUNDS

UTILITY BILLING REFUNDS

UTILIry BILLING REFUNDS

UTILITY BILLING REFUNDS

UTILITY BILLING REFUNDS
UTILITY BILLING REFUNDS
UTILITY BILLING REFUNDS

1 0-01 580-00R
1 0-021 00-00R
1 0-08830-06R
1 0-1 2940-04R
1 1 -02520-05R

1 1-07260-04R
1 1 -07920-03R

1 2-00290-00R
12-04860-05R
1 2-0961 0-07R
1 2-1 3230-01 R

1 3-00320-03R
1 3-04700-02R
13-07240-02R

0 FIN CREDIT BAL; 628 W MERLE ST
0 FIN CREDIT BAL; 501 N LINCOLN AVE
0 FIN CREDIT BAL; 404 N IOWA AVE
0 FIN CREDIT BAL; 609 N PRINCETON AVE
0 FIN CREDIT BAL; 46 N EUCLID AVE
0 FIN CREDIT BAL; 28 N YALE AVE
0 FIN CREDIT BAL; 28 N HARVARD AVE
0 FIN CREDIT BAL; 618 S MICHIGAN AVE
0 FIN CREDIT BAL; 9 E PARK BLVD
0 FIN CREDIT BAL:627 S EUCLIDAVE
0 FIN CREDIT BAL; 546 S MONTEREY AVE
0 FIN CREDIT BAL; 629 S WISCONSIN AVE
0 FIN CREDIT BAL; 16 W LESLIE LN
0 FIN CREDIT BAL; 1143 S EUCLID AVE

60,36
52.26

129.44

32.64
16.11

54.13
45.84
18.18

146.70

94.65
77.20

150.00

26.59
152.38

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

061 501

061 501

061 501

06'1501

061 501

061 501

061 501

061 501

06150'l
061 501

061 501

06150'l
061 501

061 501

Total 01 .1',l0050 UTILITY CASH CLEARING:

Total

Total CASH ALLOCATIONS FUND

1,056.48 00

001,056.48

1,056.48 00
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VILLAGE OF VILLA PARK PAYMENT APPROVAL REPORT - BY GL NUMBER
Report dates: 6 I 1 12020-613012020

Page: 2

Jun 11,2020 'l 1:56AM

Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

10.190515 DUE TO/FROM LTBRARY (BENEF|TS)
THE HORTON GROUP, INC 60672

Total 10.190515 DUE TO/FROM LIBRARY (BENEFITS):

10.210508 ESCROW: P. W. PROJECTS
MCP PLUMBING SERVICES PRUU2O-0449
UNITED INSULATED PMD19-094

Total 10.210508 ESCROW: P. W. PROJECTS:

10.23114s P&Z DEPOSIT: MISGELLANEOUS
PADDOCK PUBLICATIONS 148223

Total 10.231145 P&Z DEPOSIT: MISCELLANEOUS:

Total

0 WELLNESS VIRGIN PULSE; FEB2O2O

0 PRKWY BOND RLS; 111 N PRINCETON
0 PRKWY BOND RLS: 220 E NORTH AVE

0 PUBLTC NOTTCE PZ-20-0003

283.03 .00 061 501

061 501

061 501

wF0615

283.03 .00

1,200.00
4,180.00

.00

.00

5,380.00 .00

101.20 00

101 .20

5,764.23

00

00
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VILLAGE OF VILLA PARK PAYMENT APPROVAL REPORT - BY GL NUMBER
Report dates: 61 1 12020-61 3Ol2O20

Page: 3

Jun 11,2020 11:56AM

Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

10.511.00.206 SENTOR CTT|ZEN CAB SUBSTDY
UNITED DISPATCH MAY 2O2O

Total 10.511.00.206 SENIOR CITIZEN CAB SUBSIDY:

10.5't1.00.210 TELEPHONE
VERIZON WIRELESS 9855499876

Total 10.51 1.00.210 TELEPHONE:

0 SENIOR CAB RIDES; MAY 2020

O WIRELESS SERVICE FROM 4127120-5126120

O LEGAL SERVICES

O CODIFICATION OF MUNICIPAL CODE
O MUNICIPAL CODE ANNUAL ADMIN FEE
O CY 2O2O CONTRIBUTION

O 2O2O ANNUAL DSCC PROGMMS FUNDING
0 ANN NEWSPAPER SUBRCRIPT;St20-7 t 1 4t20

56.60 .00

.00

061 501

061 501

wF0615

wF0615
wF0615
061 501

061 501

06150'l

56.60

55.9'l

55.91

.00

.00

10.5't1.00.211 LEGAL SERVTCES
ORR & ASSOC, KATHLEEN FIELD

10.511.00.303 DUES & PUBLTCATTONS

DUPAGE SENIOR CITIZENS COUNCIL
PADDOCK PUBLICATIONS

16217

2020
MAY-JULY

3.380.00 00

00Total 10.51 1 .00.21 1 LEGAL SERVICES:

10.511.00.299 OTHER CONTRACTUAL SERVICES
MUNICIPAL CODE CORPORATION 00342755
MUNICIPAL CODE CORPORATION 00342883
VILLA PARK HISTORICAL SOCIETY 2O2O

3,380.00

3,219.76
350.00

10,000.00

.00

.00

.00

Total'10.51 1.00.299 OTHER CONTRACTUAL SERVICES 13,569.76 .00

3,000.00
75.40

.00

.00

Total 10.51 1.00.303 DUES & PUBLICATTONS:

Total PUBLIC AFFAIRS:

3,075.40 .00

20,137.67 00
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VILLAGE OF VILLA PARK PAYMENT APPROVAL REPORT - BY GL NUMBER
Report dates: 61 1 12020-6130 12020

Page: 4

Jun11,2O2O 11:56AM

Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

10.s12.00.210 TELEPHONE
VERIZON WIRELESS
VERIZON WIRELESS

10.512.01.210 TELEPHONE
SAWYER, BRIAN

9855499876
9855499876

MAY

0 WIRELESS SERVTCE FROM 4t27t20-5t26t20
O WIRELESS SERVICE FROM 4127120-5126120

0 PERS DEVICE PHONE REIMB; MAY 2020

O AXIOM SERIES MOBILE SSD
O MULTI-HOSTCERTIFICATE
O REMOTE SUPPORT - IT CONSULTANT
O MONTHLY LINE AND DOMESTIC PAGES
O MONTHLY LINE AND DOMESTIC PAGES
0 MILEAGE REIMB; MAY 2020
0 PERS DEVICE USAGE REIM; MAY 2020

55.91

38.23

00
.00

061 501

061 501

061 501

wF0615
wF0615
wF06'15
wF0615
wF0615
061 501

06150't

Total 10.512.00.210 TELEPHONE: 94.14

24.99

.00

.00

Total 10.512.01 .210 TELEPHONE:

10.512.01.299 OTHER CONTRACTUAL SERVICES
CDS OFFICE TECHNOLOGIES INV1309272

CURRENTTECHNOLOGIES CORP 10330
CURRENT TECHNOLOGIES CORP 724573
KNO2 LLC tNV00008179
KNO2 LLC tNV00008775
SAWYER, BRIAN MAY
SAWYER, BRIAN MAY

24.99 .00

126.96
229.00

156.25
29.27
22.70

9.20
24.99

00
00
00
00

00
00
00

Total 10.512.01.299 OTHER CONTRACTUAL SERVICES:

Total MANAGER:

598.37 .00

717.50 00
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VILLAGE OF VILLA PARK PAYMENT APPROVAL REPORT - BY GL NUMBER
Report dates: 61 1 12020-613012020

Page: 5

Jun11,2020 11:56AM

Vendor Name lnvoice Number Activity Description

O PRODUCTION SVCS UTIL BILL RUN#s 2O2O

O TEMPORARY STAFF SERVICES
0 lNT. FlN. DlR.; 05/10 / 20.5 HRS
0 lNT. FlN. DlR.; 05/17 / 20.50 HRS

lnvoice Amt Amount Paid Date Paid Batch Voided

10.513.00.299 OTHER CONTRACTUAL SERVICES
AMERICAN PRINTINGTECHNOLOGIE 2O-VPOs

CONNECTSEARCH LLC 51O15O3O

GOWEMPSUSA LLC 3526832
GOWEMPSUSA LLC 3526832

208.35
1,221 .00

1,435.00

1,435.00

.00

.00

.00

.00

061 501

061 501

061 501

061 501

Total 10.513.00.299 OTHER CONTMCTUAL SERVICES:

Total FINANCE:

4,299.35 00

004,299.35
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VILLAGE OF VILLA PARK PAYMENT APPROVAL REPORT - BY GL NUMBER
Report dates: 61 1 12020-6/3012020

Page: 6

Jun 11,2020 11:56AM

Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

10.514.00.210 TELEPHONE
VERIZON WIRELESS
VERIZON WIRELESS
VERIZON WIRELESS

9855499876

9855499876
9855499876

0 WIRELESS SERVICE FROM 4t27t20-5t26t20
O WIRELESS SERVICE FROM 4127120.5126120

O WIRELESS SERVICE FROM 4127120-5126120

O 2 ELEVATOR REINSPECTIONS 5/15/20

O CD/ED CAR WASHES MAY 2O2O

O 507 N BIERMAN RELEASE
O 507 N BIERMAN RELEASE
O 231 W NORTH RELEASE
O 363 NWESTMORE RELEASE
O 363 N WESTMORE RELEASE
O 363 N WESTMORE RELEASE
O 363 NWESTMORE RELEASE
O 363 N WESTMORE RELEASE
O 363 N WESTMORE RELEASE
O 363 NWESTMORE RELEASE
O 363 N WESTMORE RELEASE
O 358 N SECOND RELEASE
O 1140 N PRINCEDTON RELEASE
O ARDMORE HISTORIC IMPROVEMENT PROG

3.08
167.73
1 14.69

00
00

00

061 501

061 501

061 501

061 501

Total 1 0.514.00.21 0 TELEPHONE

10.514.00.289 TNSPECTORS FEES
ELEVATOR INSPECTION SVC CO INC 92736

Total 10.5'14.00.289 INSPECTORS FEES:

10.514.00,299 OTHER CONTRACTUAL SERVICES
CAR WASH DEVELOPMENT LLC 249
DUPAGE COUNTY RECORDER 40136706
DUPAGE COUNTY RECORDER 40136706
DUPAGE COUNTY RECORDER 40136706
DUPAGE COUNTY RECORDER 40136706
DUPAGE COUNTY RECORDER 40136706
DUPAGE COUNTY RECORDER 40136706
DUPAGE COUNTY RECORDER 40136706
DUPAGE COUNTY RECORDER 40136706
DUPAGE COUNTY RECORDER 40136706
DUPAGE COUNTY RECORDER 40136706
DUPAGE COUNTY RECORDER 40136706
DUPAGE COUNTY RECORDER 40136706
DUPAGE COUNTY RECORDER 40136706
PMIRIE BREW LLC IMP PROGRAM

Total 10.514.00.299 OTHER CONTRACTUAL SERVTCES:

Total COMMUNITY DEVELOPMENT:

285.50 .00

50.00 .00

50.00 .00

6.00
1 1.00
11.00
11.00
1 1.00
11.00
11.00
1'1.00

11.00
11.00

11.00
11.00
11.00
11.00

10,000.00

wF0615
wF0615
wF0615
wF0615
wF0615
wF0615
wF0615
wF0615
wF0615
wF0615
wF0615
wF0615
wF0615
wF0615
061 501

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

I 0,149.00 .00

10,484.50 .00
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VILLAGE OF VILLA PARK PAYMENTAPPROVAL REPORT - BY GL NUMBER
Report dates: 61 1 12020-613012020

Page: 7

Jun11.2O20 11:56AM

Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

10.515.00.250 EMPLOYEE BENEFITS
THE HORTON GROUP, INC 60672

Total 10.515.00-250 EMPLOYEE BENEFITS:

Total CENTRAL SERVICES:

0 WELLNESS VIRGIN PULSE: FEB2O20 515.41 00 061 501

515.41 00

515.41 00
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VILLAGE OF VILLA PARK PAYMENTAPPROVAL REPORT - BY GL NUMBER
Report dates: 61 1 12020-613012020

Page: 8

Jun 11,2020 11:56AM

Vendor Name lnvoice Number Activity Description lnvoice Amt Amount Paid Date Paid Batch Voided

10.5t6.00.299 OTHER CONTRACTUAL SERVICES
ALLIED GARAGE DOOR INC 152014
MIDLAND PLUMBING & SEWER 6255
PATTERSON ELECTRICAL SERVICES I VHO2.2O

O PW SW DOOR REPAIR
O INSTALL COPPER WATER LINE AT PW
O VP OFFICE LIGHT REPAIR

150.80
1,265.00

250.00

061 501

061 501

061 501

00
00
00

TOTAI 1 O. 51 6.00.299 OTHER CONTRACTUAL SERVICES:

Total BUILDINGS & GROUNDS:

1,665.80 00

1,665.80 00
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VILLAGE OF VILLA PARK PAYMENT APPROVAL REPORT - BY GL NUMBER
Report d ates: 6 I 1 I 202A-6 I 30 I 2020

Page: I
Jun 1 t,2020 11:56AM
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10.517.00.299 OTHER CONTRACTUAL SERVICES
BEARLANDSCAPE GROUP 7660
BEARLANDSCAPE GROUP 7661

O MAY NORTH METM LAWN MAINT

O MAY SOUTH METRA LAWN MAINT
925.00
925.00

-00

.00

061501
061 501

TOTAI 1 O. 51 7,00.299 OTHER CONTRACTUAL SERVICES:

Total COMMUTER PARKING LOT:

1,850.00 .00

1,850.00 .00

330
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10.518.00.210 TELEPHONE
VERIZON WIRELESS
VERIZON WIRELESS
VERIZON WIRELESS

10.518.00.215 SHOP SERVTCES
CINTAS CORPORATION #344
CINTAS CORPORATION #344

9855499876
9855499876
9855499876

4051648295
4052318925

O WIRELESS SERVICE FROM 4127120-5126120

O WIRELESS SERVICE FROM 4127120-5126120

O WIRELESS SERVICE FROM 4127120-5126120

O MATS, UNIFORMS, TOWELS
O UNIFORMS, TOWELS

0 WELLNESS VIRGIN PULSE; FEB 2O2O

O PD184- 2 FRONT TIRES

23.53

3.08
55.91

.00

.00

.00

061 501

061 501

061 501

061 501

061 501

061 501

061 501

Total 1 0.51 8.00.210 TELEPHONE: 82.52 .00

57.30
47.30

.00

.00

Total 1 0.51 8.00.215 SHOP SERVICES:

10,518.00.250 EMPLOYEE BENEFITS
THE HORTON GROUP, INC 60672

Total 10.518.00.250 EMPLOYEE BENEFITS

10.518.00.310 MOTOR VEHICLE PARTS & ACCESS
DUPAGE TIRE & AUTO CENTER INC 0151853

104.60 .00

77.19 00

77.19 00

281 .48 .00

TOTAI 10,518.00,310 MOTOR VEHICLE PARTS & ACCESS:

Total GAMGE:

281 .48 .00

.00545.79

331
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10.519.00.210 TELEPHONE
VOSKRESENSKI, VASSILI
VOSKRESENSKI, VASSILI

MAY 2O2O

MAY 2O2O

0 PERS PHONE REIMBURSEMENT; MAY2020
0 USAGE REIMBURSEMENT: MAY2020

0 INSPECTIONS; MARCH 2020
0 INSPECTIONS; APRIL 2020

24.99
24.99

.00

.00
061 501

06150'1

061 501

061 501

Total 10.519.00.21 0 TELEPHONE:

10.519.00.299 OTHER CONTRACTUAL SERVICES
B & F CONSTRUCTION CODE SERVIC 12585
B & F CONSTRUCTION CODE SERVIC 12751

49.98 .00

608.00
270.00

00

00

Total 10.519.00.299 OTHER CONTRACTUAL SERVICES:

Total ENGINEERING:

878.00 00

927.98 00

332
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10.520.01.202 TRA|NTNG & CONFERENCES
NORTH EAST MULTI-REGIONAL 3181

Total 10.520.01.202 TRAINING & CONFERENCES:

10.520.01,250 EMPLOYEE BENEFITS
THE HORTON GROUP, INC 60672

Total 10.520.01.250 EMPLOYEE BENEFITS:

10.520.01.261 TNSURANCE CLATM LOSSES
WRECK ROOM INC, THE 25684

Total 10.520.01.261 INSUMNCE CLAIM LOSSES:

10.520.07.271 MAINT OF RADIO EQUIPMENT
DU-COMM rr2$422VPP

Total 10.520.07.271 MAINT OF RADIO EQUIPMENT:

10,520.08.299 OTHER CONTRACTUAL SERVICES
TRANSUNION RISK & ALTERNATIVE 797595-202005-1

Total 10.520.08.299 OTHER CONTRACTUAL SERVICES:

10.520.09.101 SALARIES: FULL-TIME
BAYLESS COMMUNICATIONS LLC BCLLCs.2O2O

Total 10.520.09.'t01 SALARIES: FULL-TIME

10.520.09.299 OTHER CONTRACTUAL SERVICES
CAR WASH DEVELOPMENT LLC 250
TLL|NO|S TOLLWAY 127000004193
VETEMN'S TOWING & RECOVERY IN 18841

Total 10.520.09.299 OTHER CONTRACTUAL SERVICES

Total POLICE:

O BREATH ANALYSIS FOR ALCOHOL TRAININ 125.00

125.00

0 WELLNESS VIRGIN PULSE; FEB 2020 1 ,183.58

'l .1 83.58

.IOO45 SQUAD CAR#190 REPAIR 1.968.75

1,968.75

O RADIO CHARGER 120.45

124.45

0 INVESTIGATIVE SERVICES; MAY 2020 65.00

65.00

O COMMUNICATION STMTEGY CONSULTING 2,O5O.OO

2,050.00

00 061 501

061 501

061 501

061 501

06150'l

wF0615

061 501

061 501

061 501

.00

.00

.00

.00

.00

.00

.00

00

00

00

.00

0 PD CARWASHES; MAY 2020
O IAG TOLLS
O TOW CHARGES FOR SEIZED TOYOTACARO

120.00

3.73
175.00

.00

.00

.00

298.73 .00

5,81 1.51 .00

333
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't 0.521.01.21 0 TELEPHONE
VERIZON WIRELESS
VERIZON WIRELESS
VERIZON WIRELESS

9855499876

9855499876
9855499876

0 WTRELESS SERVTCE FROM 4t27t20-5t26t20
O WIRELESS SERVICE FROM 4127120-5126120

0 W|RELESS SERVTCE FROM 4t27t20-5t26t20

0 WELLNESS VIRGIN PULSE; FEB2020

55.9'l
38.23
70.59

.00

.00

.00

061 501

061 501

061 501

061 501

Total 10.521 .01.210 TELEPHONE:

10.521,0'1,250 EMPLOYEE BEN EFITS
THE HORTON GROUP, INC 60672

Total 10.521.01.250 EMPLOYEE BENEFITS

Total FIRE:

'164.73 00

77.19 00

77.',lg 00

.00241.92

334
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1 0.s23.02.21 0 TELEPHON E

VERIZON WIRELESS 9855499876

Total 10.523.02.210 TELEPHONE:

10.523.02.250 EMPLOYEE BENEFITS
THE HORTON GROUP, INC 60672

Total 10.523.02.250 EMPLOYEE BENEFITS:

10.523.02.299 OTHER CONTRACTUAL SERVICES
ILLINOIS DEPARTMENT OF PUBLIC LICENSE FEE

Total 10.523.02.299 OTHER CONTMCTUAL SERVICES

Total AMBULANCE/PARAMEDIC:

O WIRELESS SERVICE FROM 4127120-5126120

0 WELLNESS VIRGIN PULSE; FEB 2O2O

O MEDIC 80,8,1,82 IDPH LICENSE FEE

94.12 .00 061 501

061 501

061 501

94.12 .00

617.52 .00

617.52 .00

75.00 .00

75.00 .00

786.64 .00

335
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10.524.02.299 OTHER CONTRACTUAL SERVICES
ROY STROM REFUSE REMOVAL INC OOOOO92O19

ROY STROM REFUSE REMOVAL INC OOOOO92O2O

ROY STROM REFUSE REMOVAL INC 0000092436
ROY STROM REFUSE REMOVAL INC OOOOO92437

0

1 0045
1 0045
1 0045

TRASH, BRUSH REMOVAL MAY 2O2O

FLOODING BULK ITEM PICKUP - MAY 2O2O

BULK ITEM PICKUP 5,2020 RAIN EVENTS - L
BULK ITEM PICKUP - METRA LOT - MAY RAI

129,334.92

8,035.38
6,980.85
1,603.06

145,954.21

.00

.00

.00

.00

wF0615
wF0615
wF06t5
wF0615

Total 10.524.02.299 OTHER CONTMCTUAL SERVICES:

Total GARBAGE:

.00

145,954.21 .00

336
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1 0.525.O',t.2',t 0 TELEPHONE
VERIZON WIRELESS
VERIZON WIRELESS

9855499876
9855499876

O WIRELESS SERVICE FROM 4127120.5126120

0 W|RELESS SERVTCE FROM 4t27t20-5126t20

0 WELLNESS VIRGIN PULSE; FEB2020

O SAND FOR SANDBAGS

23.53
21 .56

.00

.00

061 501

061 501

061 501

061 501

Total 10.525.01.210 TELEPHONE:

10.525.01.250 EMPLOYEE BENEFITS
THE HORTON GROUP, INC 60672

Total 10.525.01 .250 EMPLOYEE BENEFITS:

10.s25.26.343 STONE
MARCOTT ENTERPRISES INC 1 8564

T olal 1 0.525.26.343 STONE:

Total STREET:

Total CORPORATE FUND:

45.09 .00

257.30 .00

257.30 .00

561 .08

561.08

.00

.00

863.47 .00

200,565.98 .00

337
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19.520,01,2'12 LEGAL SERVICES. POLICE DUI
SMITH & FULLER 3316

Total 19.520.01.212 LEGAL SERVICES - POLICE DUI:

19,520.01.310 DUI TECHNOLOGY EXPENDITURES
APPLIED CONCEPTS INC, 367674

Total 19.520.01.310 DUI TECHNOLOGY EXPENDITURES:

Total POLICE:

Total DUI TECHNOLOGY FUND:

O LEGAL - DUI PROSECUTION 2,535.75

2,535.75

O RADAR EQUIP FOR PD VEHICLE #193 & #19 2,514.00

2,514.00

5,049.75

5,049.75

00 wF0615

061 501

.00

.00

.00

.00

.00

338
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26.502.01.299 OTHER CONTRACTUAL SERVICES
BEAR LANDSCAPE GROUP 7659

Total 26.502.01.299 OTHER CONTMCTUAL SERVICES:

Total GENEML:

TOTAI TIF 6 FUND-NO ARDMOREA/ERMONT:

O MAY ARDMORE AVE LAWN MAINT 590.00 00 061 501

590.00 00

590.00 .00

590.00 .00

339
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27,502.01.299 OTH ER CONTRACTUAL SERVICES
ORR &ASSOC, KATHLEEN FIELD 16217

r otat 27 .502.01 .299 OTHER CONTMCTUAL SERVICES

27.502.01.401 CAPTTAL OUTLAY
SPORTSFIELDS, INC 2020125

Tolal 27.502.O1.401 CAPITAL OUTLAY:

Total GENERAL:

Total TIF 5 FUND - KENILWORTH:

O LEGAL SERVICES - KENILWORTH TIF

O LIONS-BASEBALL INFIELD MIX

550.00 .00 wF0615

061 501

s50.00 .00

3,678.60 .00

3,678.60 .00

4,228.60 .00

4,228.60 00

340
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30,502.01.299 OTHER CONTRACTUAL SERVICES
ORR & ASSOC, KATHLEEN FIELD 16217

Total 30.502.01.299 OTHER CONTRACTUAL SERVICES:

Total GENERAL:

Total TIF 2 FUND - OVALTINE:

O LEGAL SERVICES - OVALTINE TIF 40.00 .00 wF0615

40.00 .00

40.00 .00

.0040.00

341
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35.44403 FALL/WNTR/SPRG PROGMM REV
PETRELLA, GLORIA REIMB

35.45155 SUMMERFEST
COMFORT SHOWER & BATH REIMB

TOTAI 35.451 55 SUMMERFEST:

Total :

10045 REIMB DUE TO COVID-19

10045 REIMB DUE TO COVID-19

135.00 .00 061 501

061501

Total 35.44403 FALLMNTR/SPRG PROGRAM REV: 135.00 .00

200.00

200.00

.00

,00

335.00 .00

342
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35.502.01.21 0 TELEPHONE
VERIZON WIRELESS 9855499876

Total 35.502.01.210 TELEPHONE:

35.502.01.250 EMPLOYEE BENEFITS
THE HORTON GROUP, INC 60672

Total 35.502.01.250 EMPLOYEE BENEFITS:

Total GENERAL:

Total RECREATION FUND:

0 W|RELESS SERVTCE FROM 4t27 t20-5t26t20

0 WELLNESS VIRGIN PULSE; FEB 2020

279.55 .00 061 501

061 501

279.55 .00

283.03 .00

283.03 .00

562.58 .00

897.58 .00

343
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36.502.01.210 TELEPHONE
VERIZON WIRELESS

36.502.02.21 0 TELEPHON E

VERIZON WIRELESS
VERIZON WIRELESS

9855499876

9855499876
9855499876

O WIRELESS SERVICE FROM 4127120-5126120

0 WELLNESS VIRGIN PULSE; FEB2020

O WIRELESS SERVICE FROM 4127120-5126120

0 WTRELESS SERVTCE FROM 4t27t20-5t26t20

O MAY NORTH AVE MEDIAN LAWN MAINT
O MAY N, TERRACE POND MAINT.

223.64 .00 061 501

061 501

061 501

061 501

06150'1

06150't

Total 36.502.01.21 0 TELEPHONE

36.502,01.250 EMPLOYEE BENEFITS
THE HORTON GROUP, INC 60672

Total 36.502.01.250 EMPLOYEE BENEFITS:

223.64 .00

205.84 00

205.84 00

117.65

6.16
.00

.00

Total 36.502.02.210 TELEPHONE

36,502.02.299 OTHER CONTRACTUAL SERVICES
BEAR LANDSCAPE GROUP 7662
ROLLINS AQUATIC SOLUTIONS INC 102385

123.81 .00

1,020.00
262.OO

.00

.00

Total 36.502.02.299 OTHER CONTRACTUAL SERVICES

Total GENERAL

Total PARKS FUND:

1,282.00 00

1,835.29 00

1,835.29 00

344
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60.502.02.21 0 TELEPHONE
TODOROVIC, MIKE
TODOROVIC, MIKE
TODOROVIC, MIKE
TODOROVIC, MIKE

FEB&MAR

FEB&MAR
FEB&MAR

FEB&MAR

24.99
24.99
24.99
24.99

061 501

061 501

061 501

061 501

061 501

061 501

061 501

061 501

0 PERS PHONE REIMBURSEMENT; FEB2020
0 PERS PHONE REIMBURSEMENT; MAR2020
0 USAGE REIMBURSEMENT; FEB 2020
0 USAGE REIMBURSEMENT; MAR2020

0 WELLNESS VIRGIN PULSE; FEB 2020

0 ASST. VILG. ENG; 05/10 / 14.25 HRS
0 ASST. VILG. ENG; 05/17 / 33.25 HRS
0 WTRELESS SERVTCE FROM 4t27t20-5t26t20

.00

.00

.00

.00

Total 60.502.02.210 TELEPHONE:

60.502.02.250 EMPLOYEE BENEFITS
THE HORTON GROUP, INC 60672

Total 60.502.02.250 EMPLOYEE BENEFITS:

60.502.02.299 OTHER CONTRACTUAL SERVICES
GOWEMPSUSA LLC 3526832
GOWEMPSUSA LLC 3526832
VERIZON WIRELESS 9855499876

s9.96 .00

77.19 .00

77.19 .00

'1,396.50

3,258.50

38.23

00
00
00

Total 60.502.02.299 OTHER CONTMCTUAL SERVICES

Total GENERAL

Total STREET IMPROVEMENT FUND:

4,693.23 .00

4,870.38 .00

4,870.38 .00

345
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65.502.02.299 OTHER CONTRACTUAL SERVICES
GOVERNMENT LEASINGAND 412043291

Total 65.502.02.299 OTHER CONTRACTUAL SERVICES

Total GENERAL:

Total EQUIPMENT REPLACEMENT FUND:

0 TRUCI(AMBULANCE EQUTP LEASE (FTNAL P 45,529.57 45,529.57 06t04t2020 0604rNT

45,529.57 45,529.57

45,529.57 45,529.57

45,529.57 45,529.57

346
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67 .502,02.402 NON-CAPITAL OUTLAY
ACITELLIHEATING & PIPING 34376

Total 67.502.02.402 NON-CAPITAL OUTLAY:

Total GENERAL:

Total BUILDING IMPROVEMENTS FUND:

10045 PURCHASE AND INSTALL 3 NEW DAIKIN/MC 39.966.00

39,966.00

39.966.00

39,966.00

00 061 501

.00

.00

.00

347
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68.502.10.299 OTHER CONTRAGTUAL SERVICES
CHICAGOLAND PAVING 5

CHICAGOLAND PAVING FINAL
4801 I
4801 1

WASHINGTON GREEN INF, CONSTRUCTION
WASHINGTON GREEN INF. CH ORDER #1

97,295.56
34,305.75

97,295.56
34,305.75

06t04t2020 0604tNT

06t04t2020 0604tNT

Total 68.502.10.299 OTHER CONTRACTUAL SERVICES:

Total GENERAL:

Total STORMWATER BUYOUT FUND:

131 ,601 .31 131 ,601 .31

1 3r ,601 .31 131 ,601 .31

131 ,601 .31 131 ,601 .31

348
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82.s02.01.21 0 TELEPHONE
VERIZON WIRELESS
VERIZON WIRELESS
VERIZON WIRELESS
VERIZON WIRELESS
VERIZON WIRELESS

9855499876
9855499876
9855499876
9855499876
9855499876

0 WTRELESS SERVTCE FROM 4t27 t20-5t26/20
O WIRELESS SERVICE FROM 4127120-5126120

O WIRELESS SERVICE FROM 4127120-5126120

O WIRELESS SERVICE FROM 4127120.5126120

O WIRELESS SERVICE FROM 4127120.5126120

0 WELLNESS VIRGIN PULSE; FEB2020

O PRODUCTION SVCS UTIL BILL RUN#s 2O2O

0 W,S,G LIEN RLS; 242 N WISCONSIN
0 W,S,G LIEN RLS; 745 N WISCONSIN
0 W,S,G LIEN RLS; 200 N WISCONSIN
0 W,S,G LIEN RLS; 546 N HARVARD
0 W,S,G LIEN; 131 S EUCLID
0 W,S,G LIEN; 351 N YALE
0 W,S,G LIEN; 711 S MONTEREY
0 W,S,G LIEN; 125 W HOME
0 W,S,G LIEN; 10 E ROOSEVELT
0 W,S,G LIEN; 234 S MONTEREY
0 W,S,G LIEN;48 E KENILWORTH
0 W,S,G LIEN; '107 E DIVISION

O REINSTALLANODES ON ELEVATEDTANK

47.06
12.32

55.91

38.0'1

't14.69

.00

.00

.00

.00

.00

061 501

061 501

061 501

061 501

061 501

061 501

06'1501

061 501

061 501

061 501

061 501

061 501

061 501

061 501

061 501

061 501

06'1501

061 501

061 501

061 501

Total 82.502.01 .210 TELEPHONE

82,502.01,250 EMPLOYEE BENEFITS
THE HORTON GROUP, INC 60672

Total 82.502.01.250 EMPLOYEE BENEFITS:

82,502,01.299 OTHER CONTRACTUAL SERVICES
AMERICAN PRINTINGTECHNOLOGIE 2O-VPOs

DUPAGE COUNTY RECORDER 40136657
DUPAGE COUNry RECORDER 40136657
DUPAGE COUNTY RECORDER 40136657
DUPAGE COUNTY RECORDER 40136657
DUPAGE COUNTY RECORDER 40,136657
DUPAGE COUNTY RECORDER 40136657
DUPAGE COUNTY RECORDER 40136657
DUPAGE COUNTY RECORDER 40136657
DUPAGE COUNTY RECORDER 40136657
DUPAGE COUNTY RECORDER 40136657
DUPAGE COUNTY RECORDER 40136657
DUPAGE COUNTY RECORDER 40136657

82,502.02,299 OTHER CONTRACTUAL SERVICES
CoRRPRO COMPANTES rNC 600764-1

267.99 00

1 80.1 1 00

1 80.1 1 00

208.35
1'1.00

11.00
11.00
11.00
11.00
11.00
12.00
11.00
11,00
11.00
11.00

11.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

.00

Total 82.502.01.299 OTHER CONTRACTUAL SERVICES 341 .35 00

1 ,1 30.00 .00

Total 82.502.02.299 OTHER CONTRACTUAL SERVICES:

Total GENERAL:

1 ,1 30.00 .00

1 ,919.45 .00

Total WATER SUPPLY FUND 1,919.45 .00

349
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83.502.01.210 TELEPHONE
VERIZON WIRELESS
VERIZON WIRELESS

9855499876
9855499876

O WIRELESS SERVICE FROM 4127120-5126120

O WIRELESS SERVICE FROM 4127120.5126120

47.19

9.24
.00

.00

061 501

061 501

Total 83.502.01 .210 TELEPHONE:

83,502.01.250 EMPLOYEE BENEFITS
THE HORTON GROUP, INC 60672

Total 83.502.01.250 EMPLOYEE BENEFITS

83,502.01.299 OTHER CONTRACTUAL SERVICES
AMERICAN PRINTINGTECHNOLOGIE 2O-VPOs

Total 83.502.0l.299 OTHER CONTRACTUAL SERVICES:

83,502.02,292 ENGINEERING SERVICES
CN PERMIT RESUB

Total 83.502.02.292 ENGINEERING SERVICES:

83.502.02.299 OTHER CONTRACTUAL SERVICES
B & F CONSTRUCTION CODE SERVIC 12751

Total 83.502.02.299 OTHER CONTRACTUAL SERVICES:

83.s02.02.401 CAPTTAL OUTLAY
RASCHK, MICHAEL REIMB

Total 83.502.02.401 CAPITAL OUTLAY:

Total GENERAL:

Total WASTEWATER FUND:

Grand Totals:

56.43

0 WELLNESS VIRGIN PULSE; FEB2O2O 180.1 'l

'1 80.1 1

O PRODUCTION SVCS UTIL BILL RUN#5 2O2O 208.35

208.35

O PERMIT RESUBMITTAL FOR YALE AVE IMPR

200.00

0 INSPECTIONS; APRIL 2020 510.00

510.00

0 REIMB ROW SEWER REPAIR; 1'l'1 N PRINCE 1,000.00

1,000.00

06'150'1

00 061 501

.00

200.00 200.00 06t04t2020 0604rNT

200.00

.00 061 501

00

00 061 501

.00

2,154.89 200.00

2,154.89 200.00

.00

.00

00

lnput dates: 5122-5129120

440,305.28 177,330.88
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VILLAGE OF VILLA PARK Payment Approval Report - by GL - Fund Summary
Report dates: 61 1 12020-613012020

Page: 1

Jun 10,2020 10:08AM

CASH ALLOCATIONS FUND

Total CASH ALLOCATIONS FUND:

CORPORATE FUND

Total CORPORATE FUND:

DUI TECHNOLOGY FUND

Total DUI TECHNOLOGY FUND:

TIF 6 FUND.NO ARDMOREruERMONT

Total TIF 6 FUND-NO ARDMOREA/ERMONT:

TIF5FUND- KENILWORTH

Total TIF 5 FUND - KENILWORTH:

TIF2FUND-OVALTINE

Total TIF 2 FUND - OVALTINE:

RECREATION FUND

Total RECREATION FUND:

PARKS FUND

Total PARKS FUND:

STREET IMPROVEMENT FUND

Total STREET IMPROVEMENT FUND:

EQUIPMENT REPLACEMENT FUND

Total EQUIPMENT REPLACEMENT FUND:

BUILDING IMPROVEMENTS FUND

Total BUILDING IMPROVEMENTS FUND:

Amount Paid

1,056.48

200,565.98

5,049.75

590.00

4,228.60

40.00

897.58

1,835.29

4,870.38

45,529.57

39,966.00
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VILLAGE OF VILLA PARK Payment Approval Report - by GL - Fund Summary
Report dates: 61 1 12020-61 30 I 2O2O

Page: 2

Jun 10,2020 10:08AM

STORMWATER BUYOUT FUND

Total STORMWATER BUYOUT FUND

WATER SUPPLY FUND

Total WATER SUPPLY FUND:

WASTEWATER FUND

Total WASTEWATER FUND:

Grand Totals:

THE PRECEDING LIST OF BILLS PAYABLE WAS REVIEWED AND

DATE APPROVED BY

Amount Paid

131 ,601 .31

't,919.45

2,154.89

440,305.28

FOR PAYMENT

Lr)

Report Criteria:
lnvoices with totals above $0 included.
Paid and unpaid invoices included.
lnvoice Detail.Adjustmentid = {lS NULL}
lnvoice.Batch = "WF061 5","06041NT","061 501 "
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ORDINANCE NO. 

ORDINANCE OF THE VILLAGE OF VILLA PARK, DUPAGE COUNTY, ILLINOIS, 
ESTABLISHING TEMPORARY EXECUTIVE POWERS PURSUANT TO CHAPTER 8, 
ARTICLE III, SECTIONS 8-301 – 8-308 OF VILLA PARK MUNICIPAL CODE, 65 ILCS 

5/11-1-6 AND SECTION 11 OF THE ILLINOIS MUNICIPAL CODE, AND THE 
ILLINOIS EMERGENCY MANAGEMENT AGENCY ACT, 20 ILCS 3305/11

WHEREAS, in late 2019, a new and significant outbreak of Coronavirus Disease 2019 
(COVID-19) emerged in China; and

WHEREAS, COVID-19 is a novel severe acute respiratory illness that can spread among 
people through respiratory transmissions with symptoms similar to those of influenza; and

WHEREAS, certain populations are at higher risk of experiencing more severe illness as 
a result of COVID-19, including older adults and people who have serious chronic medical 
conditions such as heart disease, diabetes, or lung disease; and

WHEREAS, we are continuing our efforts to prepare for any eventuality given that this 
is a novel illness and given the known health risks it poses for the elderly and those with serious 
chronic medical conditions; and

WHEREAS, the United States Centers for Disease Control (CDC), the United States 
Department of Health and Human Services (HHS), and the World Health Organization (WHO) 
have each determined that SARS-CoV-2 virus causes the COVID-19 respiratory disease, a new 
strain of coronavirus that had not been previously identified in humans and is easily spread from 
person to person which can result in serious illness or death; and

WHEREAS, hundreds of confirmed cases of COVID-19 have been identified in the 
State of Illinois; to date, all of the cases in Illinois are in the greater Chicagoland area. On 
January 31, 2020, the Secretary of HHS declared a public health emergency for the entire United 
States of America concerning COVID-19. On March 9, 2020, Governor Pritzker issued a disaster 
proclamation concerning the spread of COVID-19 in Illinois. On March 11, 2020, WHO 
declared that the spread of COVID-19 is a global pandemic. On March 13, 2020, President 
Trump declared a national emergency concerning the COVID-19 pandemic. Finally, on March 
15, 2020 DuPage County Board Chairman Cronin issued a disaster proclamation concerning the
spread of COVID-19 in DuPage County; and 

WHEREAS, the Illinois Department of Public Health has now confirmed localized 
community person-to-person transmission of COVID-19 in Illinois, significantly increasing the 
risk of exposure and infection to Illinois’ general public and creating an extreme public health 
risk in the Village and throughout the State. As has been experienced in other locales in the 
United States and around the world, the SARS-CoV-2 virus has the potential to infect large 
numbers of people in a short amount of time, placing extreme burdens on the health care system 
and the economy; and
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Ordinance No.: 

WHEREAS, despite the best efforts to contain COVID-19, the World Health 
Organization and the CDC indicate that it is expected to spread; and

WHEREAS, as of May 4, 2020, there were 1,202,055 confirmed cases in the United 
States and 69,159 deaths; and

WHEREAS, as of May 4, 2020, there were 63,840 confirmed cases of COVID-19 in 
Illinois and 3,743 cases in DuPage County; and

WHEREAS, based on the foregoing, the corporate authorities of the Village of Villa 
Park recognize the potential of a public health emergency in the Village in the near future; and

WHEREAS, it is the policy of the Village of Villa Park that the Village will be prepared 
to address any emergencies and, therefore, pursuant to Chapter 8, Article III, Sections 8-3-01 –
8-308 of the Village of Villa Park municipal code and pursuant to 5/11-1-6 of the Illinois 
Municipal Code, it is necessary and appropriate to establish standards for the determination of 
whether a state of emergency exists authorizing the Village President to exercise extraordinary 
power and authority, by executive order, during the possible state of emergency, to ensure that 
the effects of COVID-19 are mitigated and minimized and that residents and visitors in the 
Village remain safe and secure.

NOW, THEREFORE, BE IT ORDAINED by the Village President and Board of 
Trustees of the Village of Villa Park, DuPage County, Illinois, as follows:

SECTION ONE:  The corporate authorities hereby establish standards for the 
determination of whether a state of disaster/emergency exists within the Village of Villa Park:

1. The existence of federal, state, or county directives or advisories on COVID-19 which 
impact any activities within the Village or specific instances of COVID-19 within the 
Village  require action to ensure the safety of the general public or of Village officials 
and staff: and

2. The need for immediate, emergency action, which must occur before the next regular 
meeting of the Village Board of Trustees.  

SECTION TWO:  The standards enumerated in Section One having been met, the 
Village President shall provide, under oath, a statement declaring that a local state of 
disaster/emergency exists. This statement shall be filed with the Village Clerk as soon as 
practicable.

SECTION THREE:  The corporate authorities hereby grant to the Village President, the 
extraordinary power and authority to exercise, by executive order, during the state of 
disaster/emergency, the powers of the corporate authorities as may be reasonably necessary to 
respond to the emergency to ensure that the effects of COVID-19 are mitigated and minimized 
and that residents and visitors in the Village remain safe and secure.
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Emergency Regulations and Orders include:

1. Emergency Purchasing. The Village President directs that the Village may enter into 
contracts for the emergency purchase of goods and services that may be necessary for the 
preparation for, response to, and recovery from, the COVID-19 pandemic. The Village 
and the Village Manager are hereby authorized to execute such contracts in accordance 
with applicable law. 

2. Emergency Staffing. This Ordinance constitutes a declaration of disaster/civil emergency 
under the Village’s collective bargaining agreements. Accordingly, the Village President 
directs the Village Manager to implement such emergency staffing protocols and 
procedures as may be necessary for the preservation of public health and safety, and for 
the preservation of the health of Village employees. Specifically, and without limitation 
of the foregoing, the Village Manager is authorized to implement alternative staffing 
protocols, procedures, and shifts for the Village Fire, Police, and Public Works 
Departments. 

3. Cooperation with Other Government Agencies. The Village President directs all Village 
officials and employees to take all practicable steps to coordinate the Village’s resources 
and emergency operations with the State of Illinois, the County of DuPage, and other 
local governments in and around the Village, to best utilize resources of all agencies in 
the area for the preparation for, response to, and recovery from, the COVID-19 
pandemic. 

SECTION FOUR:  The state of disaster/emergency and the Village President’s 
extraordinary power and authority provided in Section Three shall expire not later than the 
adjournment of the first regular meeting of the corporate authorities after the state of 
disaster/emergency is declared.

SECTION FIVE:  As the state of disaster/emergency has been declared, at the first 
regular meeting of the corporate authorities, the corporate authorities may ratify the actions taken 
by the Village President during the state of disaster/emergency, and determine, by resolution, 
whether the state of emergency should continue and any extension of the Village President’s 
temporary extraordinary powers.

SECTION SIX:  SEVERABILITY. The various provisions of this Ordinance are to be 
considered as severable, and if any part or portion of this Ordinance shall be held invalid by any 
Court of competent jurisdiction, such as decision shall not affect the validity of the remaining 
provisions of this Ordinance.  

SECTION SEVEN:  REPEAL OF PRIOR ORDINANCES. All prior Ordinances and 
Resolutions in conflict or inconsistent herewith are hereby expressly repealed only to the extent 
of conflict or inconsistency.  

SECTION EIGHT:  EFFECTIVE DATE. This Ordinance shall be in full force and 
effect from and after its passage, approval and publication in pamphlet form as provided by law.  
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APPROVED this ___day of , 2020, pursuant to a roll call vote as follows:

AYES:
NAYS:
ABSENT:
ABSTENTION:

_______________________________________________
Albert Bulthuis, Village President
Village of Villa Park, DuPage County, Illinois

ATTESTED and filed in my office,
This _______ day of , 2020

Hosanna Korynecky, Village Clerk 
Village of Villa Park, DuPage County, Illinois

356



Agenda Item No:8.a

Village Board of Trustees Agenda Item Report
Meeting Date: June 22, 2020
Submitted by: Mike Todorovic
Submitting Department: Public Works 
Item Type: Resolutions
Agenda Section: 

Subject:
Resolution of the Village of Villa Park, DuPage County, Illinois, Approving Final Change Order No. 1 to the
Contract with EarthWerks Land Improvement and Development Corporation for the Jackson Pond Overflow
Project for a Net Deduction in the Amount of $34,712.50

Suggested Action:
Staff requests approval of proposed Final Change Order No. 1, which consists of the balancing of contract
quantities as measured in the field. The net amount of this proposed Final Change Order No. 1 is a deduction of
($34,712.50), for an adjusted final contract amount of $1,737,131.50.

Background of Item:

Financial Impact:

Personnel Impact:

Recommendation:

Resolution:

Attachments:
MEMO - Jackson Pond Overflow - Change Order 01 (Final)

RESO - Jackson Pond Overflow - Change Order 01 (Final) - Reso - 20200608.docx

Change Order 01 (FINAL, Contractor Signed) - Jackson Pond Overflow
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https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/612885/MEMO_-_Jackson_Pond_Overflow_-_Change_Order_01__Final__-_Memo-_20200608.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/612884/RESO_-_Jackson_Pond_Overflow_-_Change_Order_01__Final__-_Reso_-_20200608.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/612886/Change_Order_01__FINAL__-_Change_Order__Contractor_Signed__-_Jackson_Pond_Overflow.pdf


Memo 

To: Rich Keehner, Jr., Village Manager 

From: Mike Todorovic, Senior Civil Engineer 

Date: June 8, 2020 

Re: Resolution of the Village of Villa Park, DuPage County, Illinois, Approving Final Change Order 
No. 1 to the Contract with EarthWerks Land Improvement and Development Corp. for the 
Jackson Pond Overflow Project for a Net Deduction in the Amount of $34,712.50 

STATEMENT OF PURPOSE 

The Village has a contract with EarthWerks Land Improvement and Development Corp. of 
Batavia, Illinois for a project commonly known as the Jackson Pond Overflow Project. Proposed Final 
Change Order No. 1 consists of the balancing of contract quantities as measured in the field. The net 
amount of this proposed Final Change Order No. 1 is a deduction of $34,712.50, for an adjusted final 
contract amount of $1,737,131.50. 

INVESTIGATION 

The change order includes adjustments to awarded quantities in order to balance final contract 
quantities. A summary of the Adjusted Contract would be as follows: 

 

Awarded Contract Amount $1,771,844.00 

Change Order No. 1 (Final) ($34,712.50) 

Adjusted Contract Amount (Final) $1,737,131.50 

 

 

RECOMMENDATION 

Public Works staff requests approval of Final Change Order No. 1 to the contract with 
EarthWerks Land Improvement and Development Corp. of Batavia, Illinois for a project commonly known 
as the Jackson Pond Overflow Project. 
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                                                  Resolution No.                       

Resolution of the Village of Villa Park, DuPage County, Illinois, Approving 
Final Change Order No. 1 to the Contract with EarthWerks Land 

Improvement and Development Corp. for the Jackson Pond Overflow 
Project for a Net Deduction in the Amount of $34,712.50

WHEREAS, the Village of Villa Park, DuPage County, Illinois (the “Village”) is a duly 

organized and validly existing non home-rule municipality created in accordance with the 

Constitution of the State of Illinois of 1970 and the laws of the State; and,

WHEREAS, the Village had approved a contract with EarthWerks Land Improvement and 

Development Corp., of Batavia, Illinois, for the Jackson Pond Overflow Project; and

WHEREAS, certain change orders must meet the required findings that circumstances 

necessitating the change were not reasonably foreseeable at the time the contract was signed; 

or the change is germane to the original contract as signed; or the change order is in the best 

interest of the Village as required by Section 33E-9 of the Illinois Criminal Code (720 ILCS 5/33 

E-9); and

WHEREAS, Village Board has been advised that a change order to the contract with 

EarthWerks Land Improvement and Development Corp. is necessary and consists of the 

balancing of contract quantities as measured in the field, as set forth in final Change Order No. 1

attached hereto and made a part hereof; and

NOW THEREFORE, BE IT RESOLVED by the President and Board of Trustees of the 

Village of Villa Park, DuPage County, State of Illinois, as follows:

Section 1: The Village hereby finds and declares that final Change Order No. 1 to the

contract with EarthWerks Land Improvement and Development Corp. for the construction of the 

Jackson Pond Overflow Project with total additions of $114,876.85 and total deductions of 

($149,589.35), resulting in a net deduction of ($34,712.50) to the contract, attached hereto and 

made a part hereof, is required by circumstances not reasonably foreseeable at the time the 

contract was signed and is in the best interests of the Village.

Section 2: The attached change order is hereby approved, and the Village Manager

is authorized to execute the change order in substantially the form attached hereto.

Section 3: The Village Manager is directed to cause a copy of this resolution to be 

placed and maintained in the permanent contract file for the Jackson Pond Overflow Project

which shall be open to the public.

Section 4: This resolution shall be in full force and effect from and after its passage 

and approval in the manner provided by law.
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Resolution No. __________

2

PASSED this day of , 2020, pursuant to a roll call vote as follows:

AYES:
NAYS:

ABSENT:

APPROVED this day of , 2020

Village President
Attest:

Village Clerk
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Agenda Item No:8.b

Village Board of Trustees Agenda Item Report
Meeting Date: June 22, 2020
Submitted by: Patrick Burke
Submitting Department: Economic Development 
Item Type: Resolutions
Agenda Section: 

Subject:
Resolution of the Village of Villa Park, DuPage County, Illinois, Approving the Contract for Purchase and Sale of
the Village owned surplus property located at 257 - 277 E. North Avenue to CA Property Acquisitions, LLC

Suggested Action:
The Village was approached by Shoot Point Blank, a gun shop/gun range, indicating its interest in purchasing
the Village-owned property at 257 - 277 E. North Avenue for $1.1 million. The typical Chicago area Shoot Point
Blank location is approximately 16,000 square feet and employs 25 people. It is estimated that the store will
generate between $5 and $6 million in revenue annually. The developer's total investment will be approximately
$4.5 million.

Background of Item:

Financial Impact:

Personnel Impact:

Recommendation:

Resolution:

Attachments:
MEMO - Shoot Point Blank Offer

RESO - Shoot Point Blank

SPB Purchase Agreement
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https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/620477/MEMO_-_Shoot_Point_Blank_Offer.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/620501/RESO_-_Shoot_Point_Blank.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/620346/SPB_Purchase_Agreement.pdf


 Village of Villa Park 
   

 

 
M E M O R A N D U M 

 
TO: President Bulthuis and Board of Trustees 
 
CC: Manager Keehner 
 
FROM: Patrick Burke, Director of Economic Development 
 
DATE:  June 22, 2020 
 
RE: 257 – 277 E. North Avenue 
 

 
The Village Board approved a purchase agreement December 16, 2019 with Green Tide Ventures in 
order to construct a cannabis dispensary. Seventy-five recreational cannabis licenses were to be issued 
by May 1, 2020 by the state. Due to the pandemic, the state has delayed indefinitely issuing the licenses. 
 
During the due diligence period, the Village was approached by Shoot Point Blank, a gun shop/gun range, 
indicating its interest in purchasing the property for an additional location in the Chicago area. The terms 
of the purchase agreement with the cannabis operator permitted the Village to consider other offers giving 
the cannabis operator the right to match any other offer. 
 
The purchase terms for Shoot Point Blank are similar or better than the cannabis dispensary. 
 
The terms of the acquisition are: 
Purchase Price: $1,100,000 
Earnest Money: $25,000 
Due Diligence Period: 120 days with the option for two 30-day extensions. Each extension would trigger 
an additional $5,000 in earnest money. 
The closing would occur 30 days after the expiration of the Due Diligence Period. Construction is 
anticipated to begin immediately after the closing. 
 
The typical Chicago area Shoot Point Blank location is approximately 16,000 square feet. It employs 25 
people. The manager will make $75,000 with bonuses, and the seven full-time employees will make 
between $35,000 and $75,000. Part-time employees make between $10/hour - $18/hour. The total 
investment will be approximately $4.5 million. If the property would be assessed at that amount, then the 
annual property tax revenue would be approximately $113,000. 
 
Shoot Point Blank estimates the store will generate between $5 million to $6 million in revenue. 
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RESOLUTION NO. ___________

A RESOLUTION OF THE VILLAGE OF VILLA PARK, DUPAGE COUNTY, 
ILLINOIS, APPROVING THE CONTRACT FOR PURCHASE AND SALE OF REAL 

ESTATE TO CA PROPERTY ACQUISITIONS, LLC

WHEREAS, the Village of Villa Park, DuPage County, Illinois (the “Village”), is a duly 

organized and validly existing non home-rule municipality created in accordance with the 

Constitution of the State of Illinois of 1970 and the laws of the State; and,

WHEREAS, by Resolution No. 14-43, the Village determined the real estate commonly 

known as 257-277 E. North Avenue, Villa Park, Illinois 60181 (hereinafter the “Property”) to be 

surplus property and authorized the sale of the Property pursuant to 65 ILCS 5/11-76-4.1; and,

WHEREAS, CA Property Acquisitions, LLC (the “Purchaser”) has submitted an offer to 

purchase the Property for $1,100,000.00; and,

WHEREAS, the President and Board of Trustees of the Village have determined it to be 

in the best interest of the Village to accept the offer and authorize the conveyance of the Property 

to the Purchaser pursuant to the terms and conditions set forth in the “Contract for Purchase and 

Sale of Real Estate,” attached hereto as Exhibit A and made a part hereof; and,

NOW, THEREFORE, BE IT RESOLVED, by the President and Board of Trustees of 

the Village of Villa Park, DuPage County, Illinois, as follows:

Section 1. The offer made by Purchaser to purchase the Property is accepted and the 

Contract for Purchase and Sale of Real Estate, attached hereto as Exhibit A, for the sale of the 

Property is hereby approved;

Section 2. The President and Village Clerk are hereby authorized and directed to 

execute and deliver said Contract for Purchase and Sale of Real Estate, and the President, Village 

Clerk, and Village Manager are hereby authorized to undertake any and all actions as may be 

required to implement the terms of the Contract for Purchase and Sale of Real Estate; 

Section 3. The President and Village Clerk are hereby authorized and directed to 

execute and deliver any and all instruments necessary to cancel that certain Contract for Purchase 

and Sale of Real Estate previously entered into with Green Tide Ventures, LLC, entered into by 

the Village on December 16, 2019; and

Section 4. That this Resolution shall be in full force and effect from and after its 

passage and approval according to law.
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PASSED this day of 2020, pursuant to a roll call vote as follows:

             AYES:

             NAYS:

         ABSENT:

APPROVED this day of 2020.
__________________________   
Village President      

Attest: ________________________
              Village Clerk
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EXHIBIT A – CONTRACT FOR PURCHASE AND SALE OF REAL ESTATE
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CONTRACT FOR PURCHASE AND SALE OF REAL ESTATE

This Contract for Purchase and Sale of Real Estate ("Agreemenl") is entered into this _
day of June, 2020, between CA Property Acquisitions LLC, an Ohio limited liability company
("Purchase/'), and the Village of Villa Park ("Seller"), concêrning the property commonly known
as 257-277 Ë. North Avenue, Villa Park, lL 60181 ("Subject Property"), along with any
improvements thereon, and legally described in Exhibit A attached hereto.

ln consíderation of the Purchase Price being paid by Purchaser to Seller, as is more fully
described below, and for the other mutual covenants and agreements contained in this
Agreement, the Panies agree as follows:

Article l. Covenants of Seller

1.1. Seller agrees to convey t¡tle to the Subject Property on the date that the Purchase
Price (as defined Afticle 2.1 below) is paid, and all other considerations called for by this
Agreement have been satisfied, by Purchaser, by recordable Warranty Ðeed, subject to:

(a) General real estate taxes not then due and payable;
(b) Building setback lines and restrictions of record;
(c) Zoning and building ordinances;
(d) Public utility easements;
(e) Public and private roads and highways;
(f) Covenants and restrictions of record as to use and occupancy; and
(g) An easement for ingress to and egress (the "Cell Tower Ëasement") from that

certain cell tower located on the Subject Property pursuant to that certain
Communications Site Lease Agreement, originally dated as of September 12,
'1997, and extended from timeto-time, which is attached hereto and marked as
Exhibit D. The form of Cell Tower Easement shall be finalized during the Due
Diligence Period.

1.2. Warranty Deed: The Warranty Deed, which shall contain the restrictions as
identified in Article 1.1 above, shall be in substantially the same form as Exhibit B attached hereto.

Añicle ll. Purchase Price

2.1 . Purchaser agrees to pay Seller $1 ,100,000.00 ("Purchase Price") as follows:

2.1.1. Earnest Money Deposit: Purchaser shall deposit $25,000.00, as the
earnest money deposit of Purchaser, which shall be deposited with Chicago Title
lnsurance Company. The Earnest Money shall be deposited within three (3)
business days of execut¡on of this Agreement. The Earnest Money Deposit shall
become non-refundable after the first 120 days of the Ðue Diligence Period
identified in Ailicle lV below; and

2.1.2. Balance Due: The balance of the Purchase Price to be paid by Purchaser
to Seller in immediately available funds at Closing identified Ìn Article Vl below.
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Article lll. Due Diligence Period

3.1. Purchaser shall have 120 days (the "Due Diligence Period") from the date of
execution of this Agreement to cause one or more surveyors, attorneys, engineers, architects and
other experts of its choice and at Purchaser's expense to (i) inspect any documents related to the
Property, and (ii) inspect, examine, survey, obtain engineering inspections, and othenruise do that
which, in the opinion of Purchaser, is necessary to determine the condition of the Subject
Properg. Purchaser must be satisfied in all respects in its sole discretion with the results of such
inspections and investigations. lf Purchaser is not so satisfied, it may terminate this Agreement
and obtain a refund of its Earnest Money Deposit. Purchaser understands and agrees thal the
information obtained pursuant to such inspections shall þe kept in confidence and shall not be
revealed to outside parties other than to its lenders, principals, affiliates or clients or as otherwise
required by law or for any valid business purpose of Purchaser. Purchaser shall have the right
and option at any time prior to the expiration of the Due Diligence Period to extend the Due
Diligence Period for two (2) additional successive periods of thirty (30) days each, by written
notice to Seller and by depositing with Chicago Title lnsurance Company, with respect to each
thirty (30) day extension, an amount equal to $5,000.00 (any such payments made to extend the
Due Diligence Period as herein contemplated, to the extent made, being referred to herein as the
' Additional Earnest Money");

3.2. Purchaser shall defend, indemnify and hold Seller harmless from any and all
claims, causes of actions, demands and lawsuits arising from Purchaser's pedormance of its due-
diligence during the Due Diligence Period; and

3.3. Seller agrees to cooperate with Purchaser during the Due Diligence Period to
ensure Purchaser, its agents, contractors and affiliates, have access to the Subject Property so
as to perform Purchaser's due diligence pursuant to the Due Diligence Period.

Afiicle lV. Purchaser's Deliverables

4.1. Provided Purchaser closes on the Property and proceeds with its planned

development of the Property as an indoor shooting range with retaflfire arms sales, Purchaser
agrees to:

(a) Compliance with outdoor lighting, landscapíng and screening requirements,
including providing the following;

(i) A landscape buffer with a minimum width of ten (10) feet
within the required setback along the south lot line. Such screen must
consist of a solid fence, berrn, trees, evergreens, shrubbery, or other live
plant materials that provide visualscreening from adjoíning propefties.

(ii) A vinyl/PVO fence, comparable to the Naperville location,
that is tall enough to screen outdoor equipment.

(iii) Refractor, louver, or side shieid to cut off direct light to
adjacent proper'tios. The shield must cover the top and sides to completely
btock passage of light and must extend downward verticalty below the
lowest point of the illumination source.

2
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(b) Purchaser or its tenant wíll install a 3" layer of míneral wool around the exterior
duct work of the slore mitigate noise coming from the indoor firing range;

(c) Enhanced security measures to include at least a three point locking system on all
exterior doors; and

(d) Gates on all entrances to prevent after hours vehicular traffic.

Article V. Seller's Deliverables

S,1. Upon execution of this Agreement, Seller shall, within I0 business days, or within
such other time as the Parties othenruise agree, in writing, make available to Purchaser copies of
the foltowing items (to the extent in Seller's, or its agents', possession or control):

(a)

(b)

(c)

(d)

(e)

(f)

(g)

The most current survey and zoning materials for the Property;

The most recent title insurance policy;

A recent title commitment issued by Chicago Title lnsurance Company for the
Subject Property;

All contracts relating to the Subject Property, if any;

The most recent tax bills relating to the Subject Property;

All environmentaland geotechnical reports relating to the Subject Property; and

Such other documents as Purchaser may reasonably request.

Article Vl. Closing

6.1. The Closing Date: The consummation of the transactions contemplated by this
Agreement (the "Closing") shall take place at the office of Chicago Title lnsurance Company on

the date that is thiriy (30) days after expiration of the Due Diligence Period, or earlier at the Parties'
mutual election (the "Closing Date"). Neither party nor its respective counsel needs to be
physically present in person at the Closing.

6.2" On the Closing Date, Seller shall deliver or cause to be delivered to Purchaser the
following instruments, documents and other items:

(a) A Warranty Deed (the "Deed"), in the form attached hereto as Exhibit B, executed
by Seller and appropriately acknowledgedlnotarized, conveying good and
indefeasible fee simple títle to the Land and lmprovements to Purchaser, subject
only to the Permitted Exceptions;

(b) Bill of Sale (the "Bill of Sale"), in the form attached hereto as Exhibit C, executed
by Seller, assigning, conveying and transferring to Purchaser any Personal
Property;
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(c) A 2006 ALTA Owner's Policy of Title lnsurance, with extended coverage (including

so-called "gap" coverage), issued by Chicago Title lnsurance Company, insuring
Purchaserthat it has good and indefeasible fee simple title to the Subject Property,
in the amount of the Purchase Price, taking exception for only the Permitted
Exceptions, together with all such affidavits, certificates, agreements or other
documents as Chicago Title lnsurance Company may require from Seller in order
to issue the Owner's Title lnsurance Policy in the form required by this Agreement;

(d) Such evidence of the authority of Seller to consummate the Closing as Chicago
Title lnsurance Company and Purchaser may reasonably require;

(e) Real property transfer declarations required by lhe jurisdiction(s) in which the
Subject Property is located;

(f) A closing statement executed by Seller in form acceptable to Chicago Title
lnsurance Company;

(g) Such other documents as Chicago Title lnsurance Company may reasonably
request; and

(h) Seller shall, at its sole cost and expense, also comply with the terms and conditions
of any municipal ordinance, law or other requirement relating to the transaction
contemplated herein for the municipality in which the Subject Property is located
(including, without limitation, if applicable, those relating to water meter readings,
inspections and repairs) and shall provide to Purchaser at Closing evidence of
such compliance.

6.3. Purchaser shall deliver or cause to be delivered to Seller the following instruments,

documents and items:

(a) The balance of the Purchase Price required by Section 2.1.2 above by immediately
available wire transferred funds;

(þ) A closing statement executed by Purchaser in form acceptable to Chicago Title
lnsurance Company; and

(c) Such other documents as Chicago Title lnsurance Company may reasonably
request;

6.4. Closing Costs:Seller and Purchaser each shall be responsible lor Vz of survey
expenses and title insurance premiums. Seller shall pay only state and county transfer taxes, any

recording and escrow charges, and the Village transfer tax;

6.5. Prorations: All debts, liabilities and obligations of the Seller with respect to the

Property, except general real estate taxes not then due and payable, shall be paid when due and

satisfied by the Seller. General real estate taxes shall be prorated based upon one hundred ten
percent (1 10'/") of the last asceÉainable taxes; and

6,6. Real estate commissions will be paid by the Purchaser.

Article Vll. Defaults

4
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7 .1. Default by Seller: ln the event Seller shall default in its obligation to convey the
Property to Purchaser in accordance with this Agreement for any reason, except Purchaser's
default or the permitted termination of this Agreement by Seller and Purchaser, Purchaser may,
as its sole and exclusive remedies for such default (i) enforce specific performance of this
Agreement against Seller, or (ii) terminate this Agreement by written notice to Seller, in which
event (a) the Earnest Money Deposit shall be returned to Purchaser within five (5) business days
after such termination, and (b) Seller shall reimburse Purchaser for 100% of all of Purchaser's
out-of-pocket costs and expenses incurred in connection with this Agreement and the transaction
contemplated hereby, including, without limitation, the costs of all inspections, tests and other
investigations undertaken by Purchaser, up to a maximum amount of $25,000.00. lf Purchaser
fails to file suit for specific performance against Seller in a court having jurisdiction on or before
one hundred eighty (180) days following the date upon which Closing was to have occurred, then
Purchaser shall be deemed to have elected to proceed under clause (ii) of this Section 7.1.
Except as expressly provided in this Agreement to the contrary, the rights and remedies of
Purchaser under this Agreement shall be cumulative and shall not preclude the assertion or
exercise of any other rights or remedies available at law, in equity or othennrise; and

7.2. Default by Purchaser: ln the event Purchaser defaults in its obligation to purchase
the Subject Property from Seller pursuant to this Agreement and provided Seller is not in default,
Seller shall have the right, as its sole and exclusive remedy for such default, to terminate this
Agreement by written notice to Purchaser and Chicago Title lnsurance Company, and upon any
such termination Chicago Title lnsurance Company shall immediately deliver the Earnest Money
Deposit to Seller as liquidated damages for such default.

Article Vlll. Miscellaneous

8.1. Notices: Any notice to be given or to be served upon any party hereto in
connection with this Agreement must be in writing, and may be given by certified or registered
mail, facsimile transmission, the emailing of a PDF file, or by courier or other means. lf given by
certified or registered mail, the notice shall be deemed to have been given and received three (3)
business days after a certified or registered letter containing such notice, properly addressed, with
postage prepaid, is deposited in the United States mail; and if given otherwise than by certified or
registered mail, the notice shall be deemed to have been given when delivered to, or
rejected/refused by, the party to whom it is addressed. Such notices shall be given to the parties
hereto at the following addresses, or, if given by facsimile transmission or by email, at the following
FAX numbers or email addresses:

lf to Seller, to: Village of Villa Park
20 S. Ardmore Avenue
Villa Park, lL 60181
Attn: Mr. Richard Keehner, Jr.
Email: rkeehnerjr@invillapark. com

With a copy to Ottosen DiNolfo Hasenbalg & Castaldo, Ltd
1804 N. Naper Blvd., Ste. 350
Naperville, lL 60563
Attn: Attorney Kathy Field Orr &
Attorney Joshua B. Rosenzweig
FAX: (630) 682-0788
Email : kfo@ottosenbritz.com
j rosenzwei g@ottosenlaw. com

5
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lf to Buyer, to: CA Property Acquisitions, LLC
3825 Edwards Rd., Suite 630
Cincinnati, OH 45209
Attn: Doug Compton
Email: dcompton @ anchorretail.com

With a copy to: Keating Muething & Klekamp PLL
One East 4th StreeÌ, Suite 1400
Cincinnati, AH 452A2
Attn: Barrett P. Tullis, Esq.
Email: btullis@ kmklaw.com

Any party hereto may, at any time by giving five (5) days written notice to the other party hereto,
designate any other address, or emaiI address in substitution of the foregoing address to which
such notice shall be given;

8.2. Entire Agreement: This Agreement embodies and constitutes the entire
understanding between the parties hereto with respect to the transactions contemplated herein,
and all prior or contemporaneous agreements, understandings, representations and statements,
oral or written, are merged into this Agreement;

8.3. Modification: Neither this Agreement nor any provision hereof may be waived,
modified, amended, discharged or terminated except as provided herein or by an instrument in
writing signed by the party against whích the enforcement of such waiver, modification,
amendment, discharge or termination is sought, and then only to the extent set forth in such
instrument;

8.4. Applicabte Law: This Agreement shall be governed by, and construed in
accordance with, the laws of the state of lllinois;

8.5. Venue; Any dispute arising between the Parties pursuant to this Agreement shall
be filed in the Circuit Court for the 18th Judicial Circuit, DuPage County, lllinois;

8.6. Headings: Descriptive headings are used in this Agreement for convenience only
and shall not control, limit, amplify or otherwise modify or affect the meaning or construction of
any provision of this Agreement;

8.7, Bínding Effect: This Agreement shall be binding upon and shall inure to the benefit
of the Parties hereto and their respective permitted successors and assigns;

8.8. Discharge of Obligations: The acceptance of the Deed by Purchaser shall be
deemed to be a full performance and discharge of every representation and warranty made by
Seller herein and every agreement and obligation on the part of Seller to be pedormed pursuant
to the provisions of this Agreement. The actual receipt of the Purchase Price by Seller shail be
deemed to be a full performance and discharge of every representation and warranty made by
Buyer herein and every agreement and obligation on the part of Buyer to be performed pursuant
to the provisions of this Agreement;

8.9. Time of Essence: Time is of the essence of this Agreement and of each covenant
and agreement that is to þe pedormed at a particular tíme or wíthin a particular period of time.

6

375



However, if the final date of any period which is set out in any provision of this Agreement or the
Closing Date falls on a Saturday, Sunday or legal holiday under the laws of the United States or
of the state of lllinois, then the time of such period or the Closíng Date, as the case may be, shall
be extended to the next date which is not a Saturday, Sunday or legal holiday. As used herein,
the word "day'' or "days" mean calendar days, and the words "business day" or "business days"
mean any day which is not a Saturday, Sunday or legal holiday under the laws of the United
States or of the state of lllinois;

8.10. lnvalid Provision: lf any provision of this Agreement is held to be illegal, invalid or
unenforceable under present or future laws, such provision shall be fully severable; this
Agreement shall be construed and enforced as if such illegal, invalid or unenforceable provision
had never comprlsed a part of this Agreement; and the remaining provisions of this Agreement
shall remain in full force and effect and shall not be atfected by such illegal, invalid or
unenforceable provísion or by its severance from this Agreement;

8.11. Disclaimers - "AS lS": BUYER ACKNOWLEDGES AND AGREES THAT lT WILL
HAVE THE OPPORTUNITY TO PERFOHM EXAMINATIONS AND INVESTIGATIONS OF THE
SUBJECT PROPERTY PRIOR TO THE CLOSING DATE, AND IT IS EXPRESSLY
UNDERSTOOD AND AGREED THAT, EXCEPT AS OTHERWISË PROVIDED IN THIS
AGFìEEMENT OR IN THE DOCUMËNTS DELIVERED AT CLOSING, PURGHASER IS
PUFICHASING THE PROPERTY "AS IS' AND "WHERE IS," AND WITH ALL FAULTS.
PURCHASËR FURTHEFI ACKNOWLEDGES THAT SELLER IS MAKING NO
REPRESÊNTATIONS OR WABRANTIES, WHETHER EXPRESS OR IMPLIED, BY
OPERATION OF LAW OR OTHERWISE, WITH RESPECT TO THE QUALITY, PHYSICAL
CONDITION OR VALUE OF THE SUBJECT PROPERTY, THE INCOME OR EXPENSËS FROM
OR OF THE SUBJECT PROPERTY, OR THE COMPLIANCE OF THE SUBJECT PROPËRTY
WITH APPLICABLE BUILDING OR FIRE CODES OR OTHER LAWS OR REGULATIONS,
EXCEPT TO THE EXTENT OF THE RËPHESENTATIONS AND WARHANTIES SET FORTH IN
THIS AGREEMENT AND THE DOCUMENTS DELIVERED AT ÇLOSING. PURCHASER AND
SELLËH AGREE THAT THE PROVISIONS OF THIS SECTION 8.11 SHALL SURVIVE THE
CLOSING OF THF TRANSACTION CONTEMPLATED BY THIS AGREEMENT;

8.12. No Third Party Beneficiary: The provisions of this Agreement and of the
documents to be executed and delivered at Closing are and will be for the benefit of Seller and
Purchaser only and are not for the benefit of any third party, and accordingly, no third party shall
have the right to enforce the provisions of this Agreement or of the documents to be executed
and delivered at Closing;

8.13. Ëxhibitsl The following exhibits attached hereto shall be deemed to be an integral
part of this Agreement:

(a) Exhibit A -Legal Description of the Land;
(b) Ëxhibit B -Form of Warranty Deed;
(c) Exhibit C -Form of Billof Sale; and
(d) Exhibit D -Communications Site Lease Agreement

8.'14. Termination of Agreement: Notwithstanding anything seemingly to the contrary in
this Agreement, it is understood and agreed that if either Purchaser or Seller terminates this
Agreement pursuant to a right of termination granted hereunder, such termination shall operate
to relieve Seller and Purchaser from all obligations under this Agreement;
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B.'15. Cross lndemnification: Except as otherwise expressly provided in this Agreement,
Seller shall defend, indemnify and hold harmless Buyer from all loss, expense (including
reasonable counsel fees), damage and liability resulting from (a)claims of mechanics and
materialmen based on work performed on or at the Subject PropeÉy prior to the Closing, and
(b) tort claims (including, without limitation, for bodily injury, wrongful death or property damage)
against Purchaser or the Subject Property based on causes of action which arose or accrued
prior to the Closing, and (c) contract claims arising by, through, or under Seller, by employees,
contractors, or utility companies, with respect to matters that occurred or obligations whích
accrued prior to the Closing. Except as otherwise expressly provided in this Agreement,
Purchaser shall defend, indemnify and hofd harmless Seller from all loss, expense (including
reasonable counsel fees), damage and liability resulting from (a)claims of mechanics and
materialmen based on work performed on or at the Property subsequent to the Closing, and
(b) tort cfaims (including, without limitation, for bodily injury, wrongful death or property damage)
against Seller based on causes of action which arose or accrued subsequent to lhe Closing, and
(c) contract claims arising by, through or under Purchaser, by employees, contractors, or utility
companies, with respect to matters that occurred or obligations which accrued subsequent to the
Glosing. Seller's and Purchaser's indemnification obligations under this Section 8.15 shall survive
Closing;

8,16. Further Assurances: Each party shall, when requested by the other party hereto,
cause to be executed, acknowledged and delivered such further instruments and documents as
may be necessary and proper, in the reasonable opínion of the requesting party, in order to carry
out the intent and purpose of this Agreement; provided, however, this Section 8,16 shall not be
construed to increase the economic obligations or liabilities of either party hereto. This Section
shall survive Closing;

8.17. Effective Date: The "Effective Date" of this Agreement, as such term is referenced
herein shall mean the date on which both Seller and Purchaser shall have executed this
Agreement and delivered executed copies to the other;

8,18, Counterpañs; Electronic Delivery: This Agreement may be executed in any
number of counterparts, each of which shall be deemed to be an original, but all of which together
shall constitute one and the same document. A signature page to any counterpaft may be
detached from such counterpart without impairing the legal effect of the signatures thereon and
thereafter attached to another counterpart identical thereto except having attached to it additional
signature pages. This Agreement may be executed and delivered by facsimile or other electronic
means, with the same force and effect as an original;

8.19. lndependent Counsel and Voluntary Act: By entering into this Agreement, each
party acknowledges that it has had the opportunity to retain independent counsel of its own
choosing to review and advise of the implications of entering into this Agreement and that each
party is entering into this Agreement as its own free and voluntary Act;

8.2O. Legal Authority: The Parties also warrant that they have the legal authorization to
enter into and sign this Agreement on behalf of themselves, their successors and assigns;

8.21. No Presumption Upon Construction: This Agreement was drafted by both Pafties.
Therefore, if any court of law must interpret or construe the terms of this Agreement, no
presumption shall arise in favor of one party to the detriment of the other party; and

I
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8.22. Full Agreement of Parties: This Agreement represents the full and complete
agreement of the Parties. This Agreement shall supersede all other agreements of the Parties.

8.23. Assignment: Buyer may assign this Agreement, without obtaining the approval of
Seller, to one or more entities so long as Buyer or its principals controls or owns at least 50% of
the purchasing entity(ies).

The Parlies now signed and sealed this Agreement on the day and year written above.

SELLER - VILLAGE OF VILLA PARK

Date

BUYER -
CA Propertv Acquisitions LLC, an Ohio limited liability company

-Zðz o
By Date
Its Authorized Manager

By
Its

I

378



EXH¡BIT A - LEGAL DESCRIPTION OF SUBJECT PROPERTY

Parcel 1: LOTS 9,10, AND THE EAST yzOF LOT 11 lN SUBURB HILL, BEING A SUBDIV¡SION
lN THE NORTHWEST l/¿ OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN DUPAGE COUNTY ILLINOIS, ACCORDING TO THË PLAT
THEREOF RECORDED MAY 9, 1914 AS DOCUMENT NUMBEH 116425, IN DUPAGE
COUNTY, ILLINOIS, EXCEPT THAT PART CONVEYED TO THE PEOPLE OF THE STATE OF
ILLINOIS, DEPARTMENT OF TRANSPORTATION, AS CONTAINED IN WARRANTY DEED
RËCORDED MARCH 22,2OO1AS DOCUMENT NUMBER R2OO1-049287.

Parcel 2: THAT PART OF LOT I lN SUBURB HILL, BEING A SUBDÍVISION OF PART OF THE
NORTHWEST /c OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 11 ËAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 9, 1914 AS
DOCUMËNT 116425, LYING SOUTH OF A LINE EXTENDED ACROSS LOT 8; SAID LINE IS
1OO.OO FEET SOUTH OF AND PARALLEL WITH THË CËNTËR LINE OF STATE BOND ISSUE
HIGHWAY 64; SAID LINE INTERSECTS THE WEST LINE OF LOT I AT A DTSTANCE OF 64.68
FEET SOUTH OF THE NORTHWEST CORNER OF LOT B, SAID LINË INTËRSËCTS ÏHE
EAST L|NE OF LOT I AT A DTSTANCE OF 64.44 FEET (64.64 FEET CALCULATËD) SOUTH
OF THE NORTHEAST CORNËR OF LOT 8, EXCEPT THAT PORTION OF LOT B PREVIOUSLY
DEDICATED FOR HIGHWAY PURPOSES BY

ÐOCUMENT 254513 RECORDED MARCH 26,1928, ALL IN DUPAGË COUNTY, ILLINOIS.

PINS: 06031 01 005, 06031 01 029, 06031 01 090

FOR INFORMATION PURPOSES ONLY:
THE SUBJECT LAND IS COMMONLY KNOWN AS:
257-277 East Norlh Avenue
Villa Park, lL 60181
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EXHIBIT B -WARRANTY DEED

WARRANTY DEED

Granror, Village of Villa Park, an lllinois municipal corporation ("Granto/'), of 20 Ardmore
Ave., Villa Park, lL 60181, for and in consideration of TEN AND 00i100 DOLLARS
($10,00), the receipt and sufficiency of which is hereby acknowledged, conveys and
warrants to Grantee, ("Grantee"), of

the following real estate situated in the
County of DuPage and the State of lllinoÍs. The real estate conveyed hereby is legally
described, commonly known as and maintains the parcel identification numbers identified below:

Legal Description: See Exhibit A attached hereto.

Common Address: 257-277 E. North Avenue, Villa Park, lL 60181

Parcel ldentification Number: 06031 01005, 0603101029, 0603101030

The transfer of the aþove-described real estate is subject to the following exceptions:

(a) General real estate taxes not then due and payable;
(b) Building setback lines and restrictions of record;
(c) Zoning and building ordinances;
(d) Public utility easements;
(e) Public and private roads and highways; and
(f) Covenants and restrictions of record as to use and occupancy

Dated this 

- 

day of May 2020.

lrHrs sPAcE TNTENTTONALLY LEFT BLANKI
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By
tts

Grantor, Village of Villa Park

State of lllinois
SS

County of DuPage

l, the undersigned, a Notary Public, in and for the State of lllinois and Gounty of Cook, do
hereby certify that _, personally known to me, appeared before me this
day in person and acknowledged that she/he signed and delivered said instrument as herlhis free
and voluntary act, for the uses and purposes set forth herein.

GIVEN under my hand and otficialseal this 

- 
day of May 2020,

Notary Public

This instrument was prepared by:
Joshua B. Rosenzweig (jrosenzweig @ ottosenlaw.com)
OTTOSEN D¡NOIFO HASENBALG & CASTALDO, LTD.
1804 N. Naper Blvd., Ste.350
Naperville, lL 60563
(630) 682-0085 - Phone
(630) 682-0788 - Facsimile

After recording, return this instrument to:

Send future tax bills:

Page 12 of 14
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EXHIBIT C. BILL OF SALE

BILL OF SALE

STATE OF ILLINOIS

COUNTY OF

Seller, Village of Villa Park, in consideration of $10.00, which has been received, hereby sells to
Buyer, the following personal property located a|255-277 E. North
Avenue, Villa Park, lL 60181 ("subject property"):

Any and all items of personal property and fixtures located on or sttuated within the subject
property.

Seller hereby represents and warrants to Purchaser that Seller is the absolute owner of said
property, that said property is free and clear of all liens, charges and encumbrances, and the
Seller has full right, power and authority to sell said personal property and to make this Bill of
Sale,

ALL WARRANTIES OF QUALITY, FITNESS AND MERCHANTABILITY ARE HEREBY
EXCLUDED.

lf this Bill of Sale is signed by more than one person, all persons so signing shall be iointly and
severally bound hereby.

SELLER: VÍllage of Villa Park

Its:

SUBSCRIBED and SWORN TO before me
this 

- 
day of May 2020.

Notary Puþlic

SS
)
)
)
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EXHIBIT D. COI\4MUNICATIONS SITE LEASE AGHEEMENT
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Agenda Item No:8.c

Village Board of Trustees Agenda Item Report
Meeting Date: June 22, 2020
Submitted by: Kevin Mantels
Submitting Department: Public Works 
Item Type: Resolutions
Agenda Section: 

Subject:
Resolution of the Village of Villa Park, DuPage County, Illinois, Approving a Contract with United Enterprise,
LLC, of Brookfield, Illinois, for Construction of the Michigan Avenue Improvement Project (Central to Kenilworth)
in an Amount Not to Exceed $1,328,629.90

Suggested Action:
The Michigan Avenue Improvement Project is proposed in the Village of Villa Park’s Capital Improvement Plan.
The scope of work of the project includes street improvements, combined sewer separation, and selective
water supply and sanitary sewer repairs on South Michigan Avenue from Central Boulevard to Kenilworth
Avenue. The project is expected to be awarded a $550,000 State of Illinois Department of Commerce and
Economic Opportunity grant for partial funding for the construction of the street improvements. United
Enterprise, LLC, of Brookfield, Illinois, submitted the lowest responsible bid for the project. Staff recommends
approval of a contract with United Enterprise for construction of this project in an amount not to exceed
$1,328,629.90. Funds are budgeted for this expense in the Street Improvement (Referendum), Water Supply,
Wastewater (Capital), and Wastewater (Combined Sewer Separation) funds. 

Background of Item:

Financial Impact:

Personnel Impact:

Recommendation:

Resolution:

Attachments:
MEMO - Michigan Ave Project Contract Award

RESO - Michigan Ave Project Contract Award

Michigan Ave Project CIP Listing

Michigan Ave Project Bid Results Memo

384

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/616207/Michigan_Ave_-_Contract_Award_-_2020-06-10_-_Memo.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/616120/Michigan_Ave_-_Contract_Award_-_2020-06-10_-_Resolution.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/616217/Michigan_Ave_-_Contract_Award_-_2020-06-10_-_CIP_Project_Listing.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/616141/Michigan_Ave_-_Contract_Award_-_2020-06-10_-_Bid_Results_Memo.pdf


Michigan Ave Project Consultant Award Recommendation

Michigan Ave Project Bid Tabulation
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Memo 

To: Rich Keehner, Jr., Village Manager 

From: Kevin L. Mantels, P.E., Assistant Village Engineer 

Date: June 10, 2020 

Re: Resolution of the Village of Villa Park, DuPage County, Illinois, Approving a Contract 
with United Enterprise, LLC, of Brookfield, Illinois, for Construction of the Michigan 
Avenue Improvement Project (Central to Kenilworth) in an Amount Not to Exceed 
$1,328,629.90 

The Michigan Avenue Improvement Project is proposed in the Village of Villa Park’s 
Capital Improvement Plan (CIP).  The scope of work of the project includes street improvements, 
combined sewer separation, and selective water supply and sanitary sewer repairs on South 
Michigan Avenue from Central Boulevard to Kenilworth Avenue.  The project is expected to be 
awarded a grant through the State of Illinois Department of Commerce and Economic Opportunity 
(DCEO) for partial funding of construction. 

Engineering consulting firm Baxter & Woodman, Inc., prepared plans and specifications 
for the project.  The project was publicly advertised and a bid opening was held on May 15, 2020.  
The Village received seven bids.  The apparent low bid was submitted by United Enterprise, LLC, 
of Brookfield, Illinois, in an amount not to exceed $1,328,629.90.  United Enterprise has not 
previously completed work for Villa Park, but staff reviewed their qualifications and checked their 
references and found them to be satisfactory. 

The DCEO grant is expected to provide funding for 100% of street improvements up to a 
maximum amount of $550,000.  The Village would be responsible for paying for construction costs 
and requesting grant reimbursement, and also for the full cost of construction engineering.  
Funding for construction would be taken from Street Improvement Fund (Referendum) account 
number 60.502.03.299, Water Supply Fund account number 82.502.02.401, Wastewater Fund 
(Capital) account number 83.502.02.401, and Wastewater Fund (Combined Sewer Separation) 
account number 83.502.04.401. 

RECOMMENDATION 

Staff recommends approval of a contract with United Enterprise, LLC, of Brookfield, 
Illinois, for construction of the Michigan Avenue Improvement Project (Central to Kenilworth) in 
an amount not to exceed $1,328,629.90. 
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Resolution No.  ____________

Resolution of the Village of Villa Park, DuPage County, Illinois, Approving a 
Contract with United Enterprise, LLC, of Brookfield, Illinois, for Construction 

of the Michigan Avenue Improvement Project (Central to Kenilworth) in an 
Amount Not to Exceed $1,328,629.90

WHEREAS, the Village of Villa Park is a duly organized and validly existing non home 

rule municipality created in accordance with the Constitution of the State of Illinois of 1970 and 

the laws of the State; and

WHEREAS, the Village has publicly advertised for bids for the Michigan Avenue 

Improvement Project (Central to Kenilworth); and

WHEREAS, based upon a review of the bids received and determination as to the 

qualifications of the bidders, the President and Board of Trustees of the Village of Villa Park 

have determined that United Enterprise, LLC, of Brookfield, Illinois, having submitted a bid in the 

amount of $1,328,629.90, is the lowest responsible bidder for the Michigan Avenue 

Improvement Project.

NOW THEREFORE, BE IT RESOLVED by the President and Board of Trustees of the 

Village of Villa Park, DuPage County, State of Illinois, as follows:

Section 1: That the bid submitted by United Enterprise, LLC, of Brookfield, Illinois, in 

the amount not to exceed $1,328,629.90 is hereby accepted, and the Village President and 

Village Clerk are hereby authorized and directed on behalf of the Village of Villa Park to execute 

a contract with United Enterprise, LLC, of Brookfield, Illinois, for construction of the Michigan

Avenue Improvement Project (Central to Kenilworth) in the amount not to exceed 

$1,328,629.90, as contained in the official project manual for said project, incorporated herein 

by reference and on file in the Public Works Department, provided that all other necessary 

signatures have been previously affixed to the contract.

Section 2: That this resolution shall be in full force and effect from and after its 

passage and approval according to law.

PASSED this day of , 2020, pursuant to a roll call vote as follows:

AYES:
NAYS:

ABSENT:

APPROVED this day of , 2020

Village President
Attest:

Village Clerk
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2020 2021 2022 2023 2024

83,919         38,919       45,000       -                -                -                -                

25,000         -                25,000       -                -                -                -                

4,000           -                4,000         -                -                -                -                

95,179         49,179       46,000       -                -                -                -                

177,000       -                -                -                -                -                -                

385,098       88,098       120,000     -                -                -                -                

450,000       -                450,000     -                -                -                -                

250,000       -                250,000     -                -                -                -                

40,000         -                40,000       -                -                -                -                

460,000       -                460,000     -                -                -                -                

981,000       -                -                -                -                -                -                

2,181,000    -                1,200,000  -                -                -                -                

533,919       38,919       495,000     -                -                -                -                

275,000       -                275,000     -                -                -                -                

44,000         -                44,000       -                -                -                -                

555,179       49,179       506,000     -                -                -                -                

1,158,000    -                -                -                -                -                -                

2,566,098    88,098       1,320,000  -                -                -                -                
 

An IEPA loan to be repaid with future revenue will be needed for these improvements1.

2. The Utility Sales Tax is expected to provide funding for these improvements

Wastewater Fund 2 -                

Sewer Separation 1 -                

GO Bonds -                

Construction Subtotals 981,000    

IEPA Water Loan 

Funding Sources Subtotals

PROJECT TOTALS

IEPA Water Loan 

Water Supply Fund 2 

981,000    

  Fund(s) / Department(s):


        GO Bonds


        Water Supply Fund


        Wastewater Fund


        Sewer Separation


        IEPA Water Loan 

Total

Cost

Previous

Years

Estimated Expenditures by Year Future

Years

VILLAGE OF VILLA PARK

CAPITAL IMPROVEMENT PLAN

2020 THROUGH 2024

Engineering / Professional Services

Michigan Avenue Improvement Project (Central to Kenilworth)

To improve the condition of the roadway by means of selected pavement rehabilitation methods. 

This project consists of pavement improvements on South Michigan Avenue from Kenilworth Avenue to Central

Boulevard. The project includes combined sewer separation. Some selective water system and sanitary sewer

system improvements are also included. The future water main is expected to be funded by the Illinois EPA

Public Water Supply Loan Program. The water main would be a continuation of a 10-inch western "backbone" for

the water system.  

The Village's pavement management program has determined that the condition of the street has deteriorated to

the point that pavement rehabilitation is needed. This project is to be partially funded by voter approved bond

proceeds. 

Funding

Source

Project Name:

Objective:

Description:

Justification:

GO Bonds 

Water Supply Fund 2 

Wastewater Fund 2 

Sewer Separation 1 

-                

-                

-                

-                

Wastewater Fund 2 -                

Sewer Separation 1 -                

GO Bonds -                

Water Supply Fund 2 -                

Construction / Building

Engineering Subtotals 177,000    

IEPA Water Loan 177,000    

1,158,000 

1,158,000 

-                
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DEPARTMENTAL CORRESPONDENCE 

TO: Michael M. Guerra, P.E., Public Works Director DATE:  June 10, 2020 

FROM: Kevin L. Mantels, P.E., Assistant Village Engineer 

SUBJECT: Michigan Avenue Improvement Project (Central to Kenilworth) 

 

Bids for the Michigan Avenue Improvement Project (Central to Kenilworth) were opened on 

Friday, May 15, 2020.  The Village distributed twenty-one (21) sets of bidding documents and 

received seven (7) bids. A summary of the bids is as follows: 

   COMPANY  LOCATION BID AMOUNT  

ENGINEER’S ESTIMATE  $1,440,000.00 

United Enterprise, LLC Brookfield, IL $1,328,629.90 

H. Linden and Sons Sewer & Water, Inc. Plano, IL $1,354,641.90 

A Lamp Concrete Contractors, Inc. Schaumburg, IL $1,439,312.15 

Schroeder Asphalt Services, Inc. Huntley, IL $1,501,040.66 

Copenhaver Construction, Inc. Gilberts, IL $1,587,224.24 

R.W. Dunteman Company Addison, IL $1,631,760.75 

Martam Construction, Inc. Elgin, IL $1,668,876.90 

AVERAGE BID  $1,500,017.78  

United Enterprise, LLC, of Brookfield, Illinois, has not previously completed work for the Village 

of Villa Park, but Public Works staff has reviewed their qualifications and checked their references 

and found them to be satisfactory.  It is my recommendation that a contract be awarded to United 

Enterprise, LLC, of Brookfield, Illinois, in the amount of $1,328,629.90 for the Total Work. 
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May 19, 2020 
 
Michael Guerra, P.E. 
Director of Public Works 
Village of Villa Park 
11 West Home Avenue 
Villa Park, IL 60181 
 

RECOMMENDATION TO AWARD 
Subject:  Village of Villa Park – Michigan Avenue Improvement Project (Central to 

Kenilworth) 

Dear Mr. Guerra: 
 
Enclosed is one copy of the bid tabulations for the subject project. The project was locally 
advertised.  The bids have been tabulated and checked for errors. 
 
The low bid was submitted by United Enterprise, LLC in the amount of $1,328,629.90.  This 

bid is $111,370.10 (7.7%) below the estimate of cost ($1,440,000.00). 

We analyzed each of the bids and find United Enterprise, LLC to be the lowest, responsible 

and responsive Bidder. Being an IDOT pre-qualified Contractor for drainage and concrete 

work, we believe United Enterprise, LLC is qualified to complete the project. 

If you have any questions, please call me 815.459.1260.  

Sincerely, 
 
BAXTER & WOODMAN, INC. 
CONSULTING ENGINEERS 
  
 
Thomas M Slattery, P.E., PTOE  
 
Enclosure 
 
C: Mike Todorovic 
 
I:\Crystal Lake\VILPK\161063 - Michigan (Central to Kenilworth)\40-Design\Assist Bidding\Village_Award Recommendation_05-20-

20.docx 
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ITEM 

NO.
DESCRIPTION UNITS QUANTITY

UNIT

PRICE

TOTAL

PRICE

UNIT

PRICE

TOTAL

PRICE

UNIT

PRICE

TOTAL

PRICE

UNIT

PRICE

TOTAL

PRICE

UNIT

PRICE

TOTAL

PRICE

UNIT

PRICE

TOTAL

PRICE

1 TREE REMOVAL (OVER 15 UNITS DIAMETER) UNIT 87.00             90.00$             7,830.00$        46.00$             4,002.00$        40.00$             3,480.00$        45.25$             3,936.75$        38.00$             3,306.00$        50.00$             4,350.00$        

2 STUMP REMOVAL UNIT 27.00             30.00$             810.00$           115.20$           3,110.40$        6.00$               162.00$           5.50$               148.50$           4.00$               108.00$           40.00$             1,080.00$        

3 TREE PROTECTION FENCING EACH 53.00             90.00$             4,770.00$        97.00$             5,141.00$        150.00$           7,950.00$        25.00$             1,325.00$        90.00$             4,770.00$        70.00$             3,710.00$        

4 TREE ROOT PRUNING EACH 53.00             100.00$           5,300.00$        128.00$           6,784.00$        115.00$           6,095.00$        25.00$             1,325.00$        90.00$             4,770.00$        30.00$             1,590.00$        

5 TREE PRUNING (1 TO 10 INCH DIAMETER) EACH 8.00               100.00$           800.00$           144.50$           1,156.00$        75.00$             600.00$           77.00$             616.00$           40.00$             320.00$           40.00$             320.00$           

6 TREE PRUNING (OVER 10 INCH DIAMETER) EACH 45.00             125.00$           5,625.00$        260.00$           11,700.00$      115.00$           5,175.00$        83.00$             3,735.00$        90.00$             4,050.00$        50.00$             2,250.00$        

7 TREES EACH 12.00             500.00$           6,000.00$        481.00$           5,772.00$        600.00$           7,200.00$        850.00$           10,200.00$      625.00$           7,500.00$        700.00$           8,400.00$        

8 EARTH EXCAVATION CU YD 1,950.00        30.00$             58,500.00$      45.00$             87,750.00$      35.00$             68,250.00$      43.00$             83,850.00$      34.00$             66,300.00$      32.00$             62,400.00$      

9 REMOVAL AND DISPOSAL OF UNSUITABLE MATERIAL CU YD 812.00           35.00$             28,420.00$      50.00$             40,600.00$      42.00$             34,104.00$      15.00$             12,180.00$      35.00$             28,420.00$      32.00$             25,984.00$      

10 TRENCH BACKFILL CU YD 426.00           55.00$             23,430.00$      37.00$             15,762.00$      35.00$             14,910.00$      15.00$             6,390.00$        25.00$             10,650.00$      36.00$             15,336.00$      

11 GEOTECHNICAL FABRIC FOR GROUND STABILIZATION SQ YD 4,868.00        5.00$               24,340.00$      1.00$               4,868.00$        3.00$               14,604.00$      1.50$               7,302.00$        1.00$               4,868.00$        2.00$               9,736.00$        

12 PARKWAY RESTORATION SQ YD 2,300.00        13.00$             29,900.00$      16.00$             36,800.00$      16.00$             36,800.00$      6.00$               13,800.00$      14.00$             32,200.00$      14.00$             32,200.00$      

13 PERIMETER EROSION BARRIER FOOT 250.00           10.00$             2,500.00$        3.00$               750.00$           3.00$               750.00$           1.00$               250.00$           3.50$               875.00$           2.00$               500.00$           

14 INLET FILTERS EACH 26.00             150.00$           3,900.00$        100.00$           2,600.00$        140.00$           3,640.00$        15.00$             390.00$           125.00$           3,250.00$        90.00$             2,340.00$        

15 AGGREGATE SUBGRADE IMPROVEMENT CU YD 812.00           35.00$             28,420.00$      42.00$             34,104.00$      34.00$             27,608.00$      15.00$             12,180.00$      46.00$             37,352.00$      39.00$             31,668.00$      

16 AGGREGATE BASE COURSE, TYPE B 6" SQ YD 4,868.00        10.00$             48,680.00$      7.00$               34,076.00$      8.00$               38,944.00$      7.50$               36,510.00$      8.15$               39,674.20$      9.00$               43,812.00$      

17 BITUMINOUS MATERIALS (TACK COAT) POUND 4,390.00        0.20$               878.00$           0.50$               2,195.00$        0.01$               43.90$             0.01$               43.90$             0.01$               43.90$             0.02$               87.80$             

18 HOT-MIX ASPHALT BINDER COURSE, IL-19.0, N50 TON 1,134.00        80.00$             90,720.00$      77.00$             87,318.00$      78.00$             88,452.00$      75.00$             85,050.00$      76.00$             86,184.00$      109.50$           124,173.00$    

19 HOT-MIX ASPHALT SURFACE COURSE, MIX "D", N50 TON 574.00           85.00$             48,790.00$      91.50$             52,521.00$      90.00$             51,660.00$      88.00$             50,512.00$      83.00$             47,642.00$      119.14$           68,386.36$      

20 PROTECTIVE COAT SQ YD 2,006.00        1.00$               2,006.00$        1.00$               2,006.00$        1.00$               2,006.00$        1.00$               2,006.00$        0.01$               20.06$             1.00$               2,006.00$        

21 HOT-MIX ASPHALT DRIVEWAY PAVEMENT, 4" SQ YD 680.00           35.00$             23,800.00$      62.00$             42,160.00$      45.00$             30,600.00$      49.00$             33,320.00$      25.00$             17,000.00$      55.66$             37,848.80$      

22 PORTLAND CEMENT CONCRETE DRIVEWAY PAVEMENT, 6 INCH SQ YD 500.00           70.00$             35,000.00$      49.00$             24,500.00$      60.00$             30,000.00$      62.00$             31,000.00$      51.00$             25,500.00$      57.00$             28,500.00$      

23 PORTLAND CEMENT CONCRETE SIDEWALK 5 INCH SQ FT 3,590.00        6.00$               21,540.00$      6.00$               21,540.00$      7.00$               25,130.00$      6.65$               23,873.50$      6.15$               22,078.50$      7.00$               25,130.00$      

24 DETECTABLE WARNINGS SQ FT 140.00           35.00$             4,900.00$        35.00$             4,900.00$        38.00$             5,320.00$        30.00$             4,200.00$        26.00$             3,640.00$        30.00$             4,200.00$        

25 PAVEMENT REMOVAL SQ YD 4,868.00        15.00$             73,020.00$      21.00$             102,228.00$    12.00$             58,416.00$      30.00$             146,040.00$    12.50$             60,850.00$      16.00$             77,888.00$      

26 DRIVEWAY PAVEMENT REMOVAL SQ YD 1,051.00        12.00$             12,612.00$      14.00$             14,714.00$      10.00$             10,510.00$      10.00$             10,510.00$      12.00$             12,612.00$      15.00$             15,765.00$      

27 COMBINATION CURB AND GUTTER REMOVAL FOOT 3,870.00        15.00$             58,050.00$      6.00$               23,220.00$      6.00$               23,220.00$      4.15$               16,060.50$      4.00$               15,480.00$      6.00$               23,220.00$      

28 SIDEWALK REMOVAL SQ FT 4,020.00        2.00$               8,040.00$        1.50$               6,030.00$        2.00$               8,040.00$        1.20$               4,824.00$        1.15$               4,623.00$        2.00$               8,040.00$        

29 STORM SEWERS, RUBBER GASKET, CLASS A, TYPE 1 12" FOOT 39.00             80.00$             3,120.00$        57.00$             2,223.00$        75.00$             2,925.00$        75.00$             2,925.00$        100.00$           3,900.00$        90.00$             3,510.00$        

30 STORM SEWERS, RUBBER GASKET, CLASS A, TYPE 2 12" FOOT 143.00           90.00$             12,870.00$      45.00$             6,435.00$        75.00$             10,725.00$      75.00$             10,725.00$      105.00$           15,015.00$      90.00$             12,870.00$      

31 STORM SEWERS, RUBBER GASKET, CLASS A, TYPE 1 24" FOOT 155.00           100.00$           15,500.00$      95.00$             14,725.00$      102.00$           15,810.00$      108.00$           16,740.00$      125.00$           19,375.00$      104.00$           16,120.00$      

32 STORM SEWERS, RUBBER GASKET, CLASS A, TYPE 2 24" FOOT 401.00           140.00$           56,140.00$      97.00$             38,897.00$      102.00$           40,902.00$      108.00$           43,308.00$      130.00$           52,130.00$      104.00$           41,704.00$      

33 STORM SEWER RESTRICTOR 15" EACH 1.00               500.00$           500.00$           300.00$           300.00$           2,000.00$        2,000.00$        2,500.00$        2,500.00$        2,500.00$        2,500.00$        1,500.00$        1,500.00$        

34 STORM SEWER (WATER MAIN REQUIREMENTS) 12 INCH FOOT 121.00           95.00$             11,495.00$      85.00$             10,285.00$      94.00$             11,374.00$      96.00$             11,616.00$      105.00$           12,705.00$      87.00$             10,527.00$      

35 STORM SEWER REMOVAL 8" FOOT 66.00             15.00$             990.00$           10.00$             660.00$           1.00$               66.00$             1.00$               66.00$             5.00$               330.00$           10.00$             660.00$           

36 PVC PIPE DRAINS SDR 26 ASTM D-2241, 6" FOOT 150.00           50.00$             7,500.00$        77.00$             11,550.00$      51.00$             7,650.00$        45.00$             6,750.00$        65.00$             9,750.00$        19.00$             2,850.00$        

37 CATCH BASINS, TYPE A, 4'-DIAMETER EACH 2.00               4,000.00$        8,000.00$        3,500.00$        7,000.00$        2,800.00$        5,600.00$        3,300.00$        6,600.00$        4,500.00$        9,000.00$        2,800.00$        5,600.00$        

38 CATCH BASINS, TYPE C EACH 12.00             3,000.00$        36,000.00$      2,100.00$        25,200.00$      1,500.00$        18,000.00$      2,000.00$        24,000.00$      2,500.00$        30,000.00$      2,800.00$        33,600.00$      

39 MANHOLES, TYPE A, 5'-DIAMETER EACH 6.00               5,000.00$        30,000.00$      4,700.00$        28,200.00$      3,400.00$        20,400.00$      4,000.00$        24,000.00$      6,500.00$        39,000.00$      3,100.00$        18,600.00$      

40 INLETS, TYPE A EACH 2.00               1,500.00$        3,000.00$        1,000.00$        2,000.00$        1,500.00$        3,000.00$        1,800.00$        3,600.00$        2,200.00$        4,400.00$        1,400.00$        2,800.00$        

41 FRAMES AND GRATES, TYPE 11 EACH 2.00               500.00$           1,000.00$        450.00$           900.00$           300.00$           600.00$           550.00$           1,100.00$        375.00$           750.00$           650.00$           1,300.00$        

42 FRAMES AND GRATES, TYPE 11V EACH 14.00             500.00$           7,000.00$        450.00$           6,300.00$        300.00$           4,200.00$        550.00$           7,700.00$        375.00$           5,250.00$        650.00$           9,100.00$        

43 FRAMES AND LIDS, TYPE 1, CLOSED LID EACH 11.00             500.00$           5,500.00$        325.00$           3,575.00$        300.00$           3,300.00$        375.00$           4,125.00$        275.00$           3,025.00$        600.00$           6,600.00$        

44 MANHOLES TO BE ADJUSTED EACH 5.00               500.00$           2,500.00$        400.00$           2,000.00$        580.00$           2,900.00$        400.00$           2,000.00$        500.00$           2,500.00$        700.00$           3,500.00$        

45 INLETS TO BE ADJUSTED EACH 7.00               500.00$           3,500.00$        350.00$           2,450.00$        580.00$           4,060.00$        350.00$           2,450.00$        700.00$           4,900.00$        500.00$           3,500.00$        
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46 VALVE VAULTS TO BE ADJUSTED EACH 2.00               500.00$           1,000.00$        400.00$           800.00$           680.00$           1,360.00$        450.00$           900.00$           300.00$           600.00$           500.00$           1,000.00$        

47 REMOVING MANHOLES EACH 7.00               500.00$           3,500.00$        400.00$           2,800.00$        200.00$           1,400.00$        450.00$           3,150.00$        250.00$           1,750.00$        600.00$           4,200.00$        

48 REMOVING CATCH BASINS EACH 3.00               500.00$           1,500.00$        400.00$           1,200.00$        200.00$           600.00$           350.00$           1,050.00$        250.00$           750.00$           500.00$           1,500.00$        

49 REMOVING INLETS EACH 3.00               350.00$           1,050.00$        50.00$             150.00$           50.00$             150.00$           250.00$           750.00$           250.00$           750.00$           260.00$           780.00$           

50 REMOVE WATER VALVE EACH 4.00               500.00$           2,000.00$        1,000.00$        4,000.00$        500.00$           2,000.00$        1,500.00$        6,000.00$        250.00$           1,000.00$        150.00$           600.00$           

51 WATER VALVES 6" EACH 4.00               2,000.00$        8,000.00$        5,000.00$        20,000.00$      3,000.00$        12,000.00$      1,500.00$        6,000.00$        1,500.00$        6,000.00$        1,800.00$        7,200.00$        

52 VALVE VAULTS, TYPE A, 4'-DIAMETER EACH 1.00               2,500.00$        2,500.00$        2,500.00$        2,500.00$        2,400.00$        2,400.00$        3,200.00$        3,200.00$        4,500.00$        4,500.00$        2,800.00$        2,800.00$        

53 FIRE HYDRANTS TO BE REMOVED EACH 5.00               500.00$           2,500.00$        2,000.00$        10,000.00$      1,200.00$        6,000.00$        1,000.00$        5,000.00$        1,000.00$        5,000.00$        1,200.00$        6,000.00$        

54 FIRE HYDRANT WITH AUXILIARY VALVE AND VALVE BOX EACH 8.00               6,000.00$        48,000.00$      5,000.00$        40,000.00$      7,000.00$        56,000.00$      6,500.00$        52,000.00$      10,000.00$      80,000.00$      6,800.00$        54,400.00$      

55 WATER SERVICE CONNECTION (LONG) 1" EACH 31.00             2,500.00$        77,500.00$      1,450.00$        44,950.00$      3,000.00$        93,000.00$      3,000.00$        93,000.00$      3,500.00$        108,500.00$    3,700.00$        114,700.00$    

56 WATER SERVICE CONNECTION (SHORT) 1" EACH 29.00             1,750.00$        50,750.00$      1,100.00$        31,900.00$      1,800.00$        52,200.00$      2,500.00$        72,500.00$      2,500.00$        72,500.00$      2,700.00$        78,300.00$      

57 DOMESTIC WATER SERVICE BOXES TO BE MOVED EACH 2.00               500.00$           1,000.00$        750.00$           1,500.00$        710.00$           1,420.00$        1,000.00$        2,000.00$        1,500.00$        3,000.00$        700.00$           1,400.00$        

58 ADJUSTING WATER SERVICE LINES EACH 23.00             600.00$           13,800.00$      777.00$           17,871.00$      100.00$           2,300.00$        100.00$           2,300.00$        25.00$             575.00$           2,500.00$        57,500.00$      

59 WATER MAIN RELOCATION EACH 6.00               2,000.00$        12,000.00$      4,300.00$        25,800.00$      1,500.00$        9,000.00$        500.00$           3,000.00$        750.00$           4,500.00$        3,700.00$        22,200.00$      

60 CONNECTION TO EXISTING WATER MAIN, 6" EACH 6.00               2,500.00$        15,000.00$      1,500.00$        9,000.00$        3,000.00$        18,000.00$      3,500.00$        21,000.00$      750.00$           4,500.00$        2,600.00$        15,600.00$      

61 SANITARY SEWER SERVICE REPLACEMENT FOOT 252.00           13.00$             3,276.00$        35.00$             8,820.00$        90.00$             22,680.00$      83.00$             20,916.00$      65.00$             16,380.00$      35.00$             8,820.00$        

62 SANITARY SEWER SERVICE RECONNECTION EACH 14.00             1,500.00$        21,000.00$      700.00$           9,800.00$        1,500.00$        21,000.00$      3,925.00$        54,950.00$      3,500.00$        49,000.00$      750.00$           10,500.00$      

63 SANITARY SEWER PIPE, PVC SDR 26 ASTM D-2241, 15" FOOT 37.00             200.00$           7,400.00$        37.00$             1,369.00$        172.00$           6,364.00$        305.00$           11,285.00$      125.00$           4,625.00$        185.00$           6,845.00$        

64 SANITARY MANHOLES, TYPE A, 4'-DIAMETER EACH 4.00               5,000.00$        20,000.00$      5,700.00$        22,800.00$      6,000.00$        24,000.00$      6,200.00$        24,800.00$      11,000.00$      44,000.00$      3,500.00$        14,000.00$      

65 SANITARY SEWER SERVICE COMBINATION CLEAN OUT CHECK VALVE EACH 14.00             1,500.00$        21,000.00$      500.00$           7,000.00$        1,500.00$        21,000.00$      1,200.00$        16,800.00$      1,500.00$        21,000.00$      1,500.00$        21,000.00$      

66 ADJUSTING SANITARY SEWER SERVICE LINE EACH 9.00               3,000.00$        27,000.00$      300.00$           2,700.00$        10.00$             90.00$             100.00$           900.00$           2,500.00$        22,500.00$      1,200.00$        10,800.00$      

67 NON-SPECIAL WASTE DISPOSAL CU YD 100.00           75.00$             7,500.00$        150.00$           15,000.00$      54.00$             5,400.00$        50.00$             5,000.00$        100.00$           10,000.00$      70.00$             7,000.00$        

68 TRAFFIC CONTROL AND PROTECTION (SPECIAL) LSUM 1.00               47,370.00$      47,370.00$      27,000.00$      27,000.00$      40,000.00$      40,000.00$      71,000.00$      71,000.00$      106,000.00$    106,000.00$    73,600.00$      73,600.00$      

69 THERMOPLASTIC PAVEMENT MARKING - LINE 12" FOOT 168.00           10.00$             1,680.00$        3.00$               504.00$           18.00$             3,024.00$        13.00$             2,184.00$        6.00$               1,008.00$        6.90$               1,159.20$        

70 THERMOPLASTIC PAVEMENT MARKING - LINE 24" FOOT 44.00             12.00$             528.00$           32.00$             1,408.00$        38.00$             1,672.00$        26.00$             1,144.00$        9.00$               396.00$           13.82$             608.08$           

71 DUST CONTROL WATERING UNIT 30.00             10.00$             300.00$           200.00$           6,000.00$        100.00$           3,000.00$        1.00$               30.00$             100.00$           3,000.00$        120.00$           3,600.00$        

72 WATER SERVICE INVESTIGATION EACH 60.00             150.00$           9,000.00$        200.00$           12,000.00$      400.00$           24,000.00$      200.00$           12,000.00$      50.00$             3,000.00$        150.00$           9,000.00$        

73 SANITARY SERVICE INVESTIGATION EACH 23.00             150.00$           3,450.00$        200.00$           4,600.00$        500.00$           11,500.00$      200.00$           4,600.00$        200.00$           4,600.00$        350.00$           8,050.00$        

74 EXPLORATION TRENCH, SPECIAL FOOT 500.00           10.00$             5,000.00$        25.00$             12,500.00$      10.00$             5,000.00$        1.00$               500.00$           25.00$             12,500.00$      15.00$             7,500.00$        

75 AGGREGATE TEMPORARY ACCESS (PRIVATE ENTRANCE) EACH 52.00             100.00$           5,200.00$        50.00$             2,600.00$        100.00$           5,200.00$        50.00$             2,600.00$        75.00$             3,900.00$        200.00$           10,400.00$      

76 HOT-MIX ASPHALT TEMPORARY ACCESS (ROAD) EACH 4.00               750.00$           3,000.00$        500.00$           2,000.00$        1,000.00$        4,000.00$        500.00$           2,000.00$        700.00$           2,800.00$        700.00$           2,800.00$        

77 SANITARY MANHOLES TO BE ADJUSTED EACH 3.00               3,000.00$        9,000.00$        600.00$           1,800.00$        2,000.00$        6,000.00$        850.00$           2,550.00$        1,300.00$        3,900.00$        900.00$           2,700.00$        

78 COMBINATION CONCRETE CURB AND GUTTER, TYPE B-6.12 (SPECIAL) FOOT 3,860.00        25.00$             96,500.00$      20.00$             77,200.00$      20.00$             77,200.00$      22.00$             84,920.00$      21.50$             82,990.00$      24.00$             92,640.00$      

79 INCIDENTAL HOT-MIX ASPHALT SURFACING TON 1.00               500.00$           500.00$           50.50$             50.50$             500.00$           500.00$           500.00$           500.00$           400.00$           400.00$           200.00$           200.00$           

80 CONSTRUCTION LAYOUT LSUM 1.00               10,000.00$      10,000.00$      10,000.00$      10,000.00$      12,000.00$      12,000.00$      28,000.00$      28,000.00$      9,500.00$        9,500.00$        29,440.00$      29,440.00$      

81 PRE-CONSTRUCTION VIDEO RECORDING LSUM 1.00               3,000.00$        3,000.00$        10,000.00$      10,000.00$      4,000.00$        4,000.00$        14,000.00$      14,000.00$      1,000.00$        1,000.00$        14,720.00$      14,720.00$      

82 POST-CONSTRUCTION SEWER TELEVISING LSUM 1.00               5,000.00$        5,000.00$        10,000.00$      10,000.00$      12,000.00$      12,000.00$      5,000.00$        5,000.00$        16,000.00$      16,000.00$      18,400.00$      18,400.00$      

83 WATER USAGE DEDUCTION TGAL 100.00           (8.85)$              (885.00)$          (8.85)$              (885.00)$          (8.85)$              (885.00)$          (8.85)$              (885.00)$          (8.85)$              (885.00)$          (8.85)$              (885.00)$          

84 WATER USAGE CREDIT TGAL 100.00           8.85$               885.00$           8.85$               885.00$           8.85$               885.00$           8.85$               885.00$           8.85$               885.00$           8.85$               885.00$           

85 CONTINGENCY ALLOWANCE DOLLAR 30,000.00      1.00$               30,000.00$      1.00$               30,000.00$      1.00$               30,000.00$      1.00$               30,000.00$      1.00$               30,000.00$      1.00$               30,000.00$      

CALCULATED TOTAL 1,440,000.00$        1,439,312.15$        1,501,040.66$        1,328,629.90$        1,354,641.90$        1,587,224.24$        

N/AAS-READ TOTAL 1,439,312.15$        1,501,040.66$        1,328,629.90$        1,354,641.90$        1,587,244.24$        
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NO.
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1 TREE REMOVAL (OVER 15 UNITS DIAMETER) UNIT 87.00             

2 STUMP REMOVAL UNIT 27.00             

3 TREE PROTECTION FENCING EACH 53.00             

4 TREE ROOT PRUNING EACH 53.00             

5 TREE PRUNING (1 TO 10 INCH DIAMETER) EACH 8.00               

6 TREE PRUNING (OVER 10 INCH DIAMETER) EACH 45.00             

7 TREES EACH 12.00             

8 EARTH EXCAVATION CU YD 1,950.00        

9 REMOVAL AND DISPOSAL OF UNSUITABLE MATERIAL CU YD 812.00           

10 TRENCH BACKFILL CU YD 426.00           

11 GEOTECHNICAL FABRIC FOR GROUND STABILIZATION SQ YD 4,868.00        

12 PARKWAY RESTORATION SQ YD 2,300.00        

13 PERIMETER EROSION BARRIER FOOT 250.00           

14 INLET FILTERS EACH 26.00             

15 AGGREGATE SUBGRADE IMPROVEMENT CU YD 812.00           

16 AGGREGATE BASE COURSE, TYPE B 6" SQ YD 4,868.00        

17 BITUMINOUS MATERIALS (TACK COAT) POUND 4,390.00        

18 HOT-MIX ASPHALT BINDER COURSE, IL-19.0, N50 TON 1,134.00        

19 HOT-MIX ASPHALT SURFACE COURSE, MIX "D", N50 TON 574.00           

20 PROTECTIVE COAT SQ YD 2,006.00        

21 HOT-MIX ASPHALT DRIVEWAY PAVEMENT, 4" SQ YD 680.00           

22 PORTLAND CEMENT CONCRETE DRIVEWAY PAVEMENT, 6 INCH SQ YD 500.00           

23 PORTLAND CEMENT CONCRETE SIDEWALK 5 INCH SQ FT 3,590.00        

24 DETECTABLE WARNINGS SQ FT 140.00           

25 PAVEMENT REMOVAL SQ YD 4,868.00        

26 DRIVEWAY PAVEMENT REMOVAL SQ YD 1,051.00        

27 COMBINATION CURB AND GUTTER REMOVAL FOOT 3,870.00        

28 SIDEWALK REMOVAL SQ FT 4,020.00        

29 STORM SEWERS, RUBBER GASKET, CLASS A, TYPE 1 12" FOOT 39.00             

30 STORM SEWERS, RUBBER GASKET, CLASS A, TYPE 2 12" FOOT 143.00           

31 STORM SEWERS, RUBBER GASKET, CLASS A, TYPE 1 24" FOOT 155.00           

32 STORM SEWERS, RUBBER GASKET, CLASS A, TYPE 2 24" FOOT 401.00           

33 STORM SEWER RESTRICTOR 15" EACH 1.00               

34 STORM SEWER (WATER MAIN REQUIREMENTS) 12 INCH FOOT 121.00           

35 STORM SEWER REMOVAL 8" FOOT 66.00             

36 PVC PIPE DRAINS SDR 26 ASTM D-2241, 6" FOOT 150.00           

37 CATCH BASINS, TYPE A, 4'-DIAMETER EACH 2.00               

38 CATCH BASINS, TYPE C EACH 12.00             

39 MANHOLES, TYPE A, 5'-DIAMETER EACH 6.00               

40 INLETS, TYPE A EACH 2.00               

41 FRAMES AND GRATES, TYPE 11 EACH 2.00               

42 FRAMES AND GRATES, TYPE 11V EACH 14.00             

43 FRAMES AND LIDS, TYPE 1, CLOSED LID EACH 11.00             

44 MANHOLES TO BE ADJUSTED EACH 5.00               

45 INLETS TO BE ADJUSTED EACH 7.00               

PREPARED BY: VILLAGE OF VILLA PARK

MICHIGAN AVENUE IMPROVEMENT PROJECT 

(CENTRAL TO KENILWORTH)
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38.00$             3,306.00$        45.00$             3,915.00$        41.56$             3,615.72$        

4.00$               108.00$           6.00$               162.00$           4.88$               131.76$           

90.00$             4,770.00$        108.00$           5,724.00$        78.25$             4,147.25$        

90.00$             4,770.00$        108.00$           5,724.00$        78.25$             4,147.25$        

40.00$             320.00$           50.00$             400.00$           66.64$             533.12$           

90.00$             4,050.00$        109.00$           4,905.00$        113.86$           5,123.70$        

472.00$           5,664.00$        720.00$           8,640.00$        635.43$           7,625.16$        

44.46$             86,697.00$      38.00$             74,100.00$      38.78$             75,621.00$      

52.09$             42,297.08$      38.00$             30,856.00$      37.73$             30,636.76$      

30.00$             12,780.00$      44.00$             18,744.00$      31.71$             13,508.46$      

1.82$               8,859.76$        2.50$               12,170.00$      1.83$               8,908.44$        

21.36$             49,128.00$      15.00$             34,500.00$      14.62$             33,626.00$      

4.35$               1,087.50$        5.00$               1,250.00$        3.12$               780.00$           

175.00$           4,550.00$        220.00$           5,720.00$        123.57$           3,212.82$        

36.83$             29,905.96$      48.00$             38,976.00$      37.26$             30,255.12$      

9.10$               44,298.80$      8.00$               38,944.00$      8.11$               39,479.48$      

0.01$               43.90$             0.01$               43.90$             0.08$               351.20$           

76.13$             86,331.42$      80.00$             90,720.00$      81.66$             92,602.44$      

80.87$             46,419.38$      96.00$             55,104.00$      92.64$             53,175.36$      

0.01$               20.06$             1.00$               2,006.00$        0.72$               1,444.32$        

40.03$             27,220.40$      60.00$             40,800.00$      48.10$             32,708.00$      

38.00$             19,000.00$      67.00$             33,500.00$      54.86$             27,430.00$      

5.75$               20,642.50$      6.50$               23,335.00$      6.44$               23,119.60$      

27.00$             3,780.00$        28.00$             3,920.00$        30.57$             4,279.80$        

10.94$             53,255.92$      16.00$             77,888.00$      16.92$             82,366.56$      

18.85$             19,811.35$      16.00$             16,816.00$      13.69$             14,388.19$      

4.79$               18,537.30$      8.00$               30,960.00$      5.56$               21,517.20$      

2.51$               10,090.20$      1.50$               6,030.00$        1.69$               6,793.80$        

100.00$           3,900.00$        68.00$             2,652.00$        80.71$             3,147.69$        

125.00$           17,875.00$      71.00$             10,153.00$      83.71$             11,970.53$      

150.00$           23,250.00$      77.00$             11,935.00$      108.71$           16,850.05$      

155.00$           62,155.00$      81.00$             32,481.00$      111.00$           44,511.00$      

4,500.00$        4,500.00$        1,480.00$        1,480.00$        2,111.43$        2,111.43$        

105.00$           12,705.00$      86.00$             10,406.00$      94.00$             11,374.00$      

5.00$               330.00$           8.00$               528.00$           5.71$               376.86$           

65.00$             9,750.00$        36.00$             5,400.00$        51.14$             7,671.00$        

4,500.00$        9,000.00$        3,360.00$        6,720.00$        3,537.14$        7,074.28$        

2,500.00$        30,000.00$      1,880.00$        22,560.00$      2,182.86$        26,194.32$      

6,500.00$        39,000.00$      4,720.00$        28,320.00$      4,702.86$        28,217.16$      

2,400.00$        4,800.00$        1,260.00$        2,520.00$        1,651.43$        3,302.86$        

425.00$           850.00$           450.00$           900.00$           457.14$           914.28$           

425.00$           5,950.00$        485.00$           6,790.00$        462.14$           6,469.96$        

320.00$           3,520.00$        400.00$           4,400.00$        370.71$           4,077.81$        

650.00$           3,250.00$        410.00$           2,050.00$        520.00$           2,600.00$        

650.00$           4,550.00$        410.00$           2,870.00$        505.71$           3,539.97$        

R. W. Dunteman Company Martam Construction, Inc. Average Bid

Elgin, IL 60120

600 South Lombard Road 1200 Gasket Drive

Addison, IL 60101
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46 VALVE VAULTS TO BE ADJUSTED EACH 2.00               

47 REMOVING MANHOLES EACH 7.00               

48 REMOVING CATCH BASINS EACH 3.00               

49 REMOVING INLETS EACH 3.00               

50 REMOVE WATER VALVE EACH 4.00               

51 WATER VALVES 6" EACH 4.00               

52 VALVE VAULTS, TYPE A, 4'-DIAMETER EACH 1.00               

53 FIRE HYDRANTS TO BE REMOVED EACH 5.00               

54 FIRE HYDRANT WITH AUXILIARY VALVE AND VALVE BOX EACH 8.00               

55 WATER SERVICE CONNECTION (LONG) 1" EACH 31.00             

56 WATER SERVICE CONNECTION (SHORT) 1" EACH 29.00             

57 DOMESTIC WATER SERVICE BOXES TO BE MOVED EACH 2.00               

58 ADJUSTING WATER SERVICE LINES EACH 23.00             

59 WATER MAIN RELOCATION EACH 6.00               

60 CONNECTION TO EXISTING WATER MAIN, 6" EACH 6.00               

61 SANITARY SEWER SERVICE REPLACEMENT FOOT 252.00           

62 SANITARY SEWER SERVICE RECONNECTION EACH 14.00             

63 SANITARY SEWER PIPE, PVC SDR 26 ASTM D-2241, 15" FOOT 37.00             

64 SANITARY MANHOLES, TYPE A, 4'-DIAMETER EACH 4.00               

65 SANITARY SEWER SERVICE COMBINATION CLEAN OUT CHECK VALVE EACH 14.00             

66 ADJUSTING SANITARY SEWER SERVICE LINE EACH 9.00               

67 NON-SPECIAL WASTE DISPOSAL CU YD 100.00           

68 TRAFFIC CONTROL AND PROTECTION (SPECIAL) LSUM 1.00               

69 THERMOPLASTIC PAVEMENT MARKING - LINE 12" FOOT 168.00           

70 THERMOPLASTIC PAVEMENT MARKING - LINE 24" FOOT 44.00             

71 DUST CONTROL WATERING UNIT 30.00             

72 WATER SERVICE INVESTIGATION EACH 60.00             

73 SANITARY SERVICE INVESTIGATION EACH 23.00             

74 EXPLORATION TRENCH, SPECIAL FOOT 500.00           

75 AGGREGATE TEMPORARY ACCESS (PRIVATE ENTRANCE) EACH 52.00             

76 HOT-MIX ASPHALT TEMPORARY ACCESS (ROAD) EACH 4.00               

77 SANITARY MANHOLES TO BE ADJUSTED EACH 3.00               

78 COMBINATION CONCRETE CURB AND GUTTER, TYPE B-6.12 (SPECIAL) FOOT 3,860.00        

79 INCIDENTAL HOT-MIX ASPHALT SURFACING TON 1.00               

80 CONSTRUCTION LAYOUT LSUM 1.00               

81 PRE-CONSTRUCTION VIDEO RECORDING LSUM 1.00               

82 POST-CONSTRUCTION SEWER TELEVISING LSUM 1.00               

83 WATER USAGE DEDUCTION TGAL 100.00           

84 WATER USAGE CREDIT TGAL 100.00           

85 CONTINGENCY ALLOWANCE DOLLAR 30,000.00      

CALCULATED TOTAL

AS-READ TOTAL

Phone (630) 953-1500 Phone (847) 608-6800

Fax (630) 932-0994 Fax (847) 608-6804
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PRICE
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PRICE
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PRICE
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PRICE

TOTAL

PRICE

R. W. Dunteman Company Martam Construction, Inc. Average Bid

Elgin, IL 60120

600 South Lombard Road 1200 Gasket Drive

Addison, IL 60101

650.00$           1,300.00$        410.00$           820.00$           484.29$           968.58$           

250.00$           1,750.00$        350.00$           2,450.00$        357.14$           2,499.98$        

250.00$           750.00$           350.00$           1,050.00$        328.57$           985.71$           

250.00$           750.00$           120.00$           360.00$           175.71$           527.13$           

500.00$           2,000.00$        300.00$           1,200.00$        600.00$           2,400.00$        

3,500.00$        14,000.00$      1,810.00$        7,240.00$        2,587.14$        10,348.56$      

2,500.00$        2,500.00$        3,380.00$        3,380.00$        3,040.00$        3,040.00$        

1,000.00$        5,000.00$        800.00$           4,000.00$        1,171.43$        5,857.15$        

10,000.00$      80,000.00$      7,760.00$        62,080.00$      7,580.00$        60,640.00$      

3,500.00$        108,500.00$    3,360.00$        104,160.00$    3,072.86$        95,258.66$      

2,500.00$        72,500.00$      2,810.00$        81,490.00$      2,272.86$        65,912.94$      

1,500.00$        3,000.00$        450.00$           900.00$           944.29$           1,888.58$        

250.00$           5,750.00$        233.00$           5,359.00$        569.29$           13,093.67$      

2,500.00$        15,000.00$      3,310.00$        19,860.00$      2,365.71$        14,194.26$      

2,500.00$        15,000.00$      1,880.00$        11,280.00$      2,247.14$        13,482.84$      

75.00$             18,900.00$      88.00$             22,176.00$      67.29$             16,957.08$      

3,500.00$        49,000.00$      3,680.00$        51,520.00$      2,507.86$        35,110.04$      

125.00$           4,625.00$        366.00$           13,542.00$      187.86$           6,950.82$        

11,000.00$      44,000.00$      9,882.00$        39,528.00$      7,611.71$        30,446.84$      

2,000.00$        28,000.00$      710.00$           9,940.00$        1,272.86$        17,820.04$      

2,500.00$        22,500.00$      360.00$           3,240.00$        995.71$           8,961.39$        

92.99$             9,299.00$        88.00$             8,800.00$        86.43$             8,643.00$        

73,369.14$      73,369.14$      114,000.00$    114,000.00$    72,138.45$      72,138.45$      

7.25$               1,218.00$        14.00$             2,352.00$        9.74$               1,636.32$        

13.50$             594.00$           28.00$             1,232.00$        22.90$             1,007.60$        

3.25$               97.50$             85.00$             2,550.00$        87.04$             2,611.20$        

200.00$           12,000.00$      460.00$           27,600.00$      237.14$           14,228.40$      

200.00$           4,600.00$        1,410.00$        32,430.00$      437.14$           10,054.22$      

50.00$             25,000.00$      33.00$             16,500.00$      22.71$             11,355.00$      

108.93$           5,664.36$        310.00$           16,120.00$      127.70$           6,640.40$        

510.00$           2,040.00$        2,888.00$        11,552.00$      971.14$           3,884.56$        

965.00$           2,895.00$        980.00$           2,940.00$        1,085.00$        3,255.00$        

25.00$             96,500.00$      27.00$             104,220.00$    22.79$             87,969.40$      

1,479.22$        1,479.22$        188.00$           188.00$           473.96$           473.96$           

9,500.00$        9,500.00$        12,200.00$      12,200.00$      15,805.71$      15,805.71$      

550.00$           550.00$           3,500.00$        3,500.00$        6,824.29$        6,824.29$        

19,000.00$      19,000.00$      19,100.00$      19,100.00$      14,214.29$      14,214.29$      

(8.85)$              (885.00)$          (8.85)$              (885.00)$          (8.85)$              (885.00)$          

8.85$               885.00$           8.85$               885.00$           8.85$               885.00$           

1.00$               30,000.00$      1.00$               30,000.00$      1.00$               30,000.00$      

1,500,017.78$        1,631,760.75$        1,668,876.90$        

N/A1,631,760.75$        1,668,876.90$        
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